[image: image1.png]ELIGIBILITY

- Must be a for-profit business. Non-profit
groups such as churches are not eligible.

- Must achieve an eligibility goal of SBA (usually
easy to do).

- Must be classified as small (net worth under
$15 million & net profits under $5 million).

- Owner must occupy 51% of an existing
building or 80% of the newly constructed
space.

- Investment properties such as apartments
and strip shopping centers are not eligible.

- Speculative ventures (such as subdivision
development) are not eligible.

- Debt refinance allowed in some instances.

Typical SBA-504 Loan Structure

SBA-504
2nd
Mortgage

Bank
Financing

Company

Cash Down
Bank Financing 50%  $500,000
CSRA/SBA-504 40% $400,000
Company Cash Down 10%  $100,000
TOTAL PROJECT $1,000,000
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United Community Bank is a leading community-oriented commercial lender with a strong balance sheet and commitment to the South Florida market. With a proven track record in business and commercial real estate lending, we can offer up to 90% financing for the purchase of a property, subject to underwriting and approval by the Bank and SBA.
[image: image3.jpg]2

EQUAL HOUSING

LENDER




In the scenario above, the Bank’s 1st mortgage would have a term of up to 10 years with a 25-year amortization, while the SBA’s 2nd mortgage would have a term of 25 years with a 25-year amortization. The SBA mortgage features a fixed rate for the full term of the loan, and the rate on the 1st mortgage can be fixed, as well.
Call today to see if you qualify! The Bank also offers traditional (non-SBA) financing for owners with an LTV up to 80% or investors with an LTV up to 75%.
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