
P roperty  H i ghl igh ts

1001 E Jefferson Avenue | Detroit, MI

Colliers Detroit, 400 W 4th Street, Suite 350 Royal Oak, MI 48067
www.colliers.com/detroit

For Lease | The Palms Apartments

Ben Hubert
Mobile | 248 417 7150
ben.hubert@colliers.com

Benji Rosenzweig
Mobile | 248 752 3762
ben.rosenzweig@colliers.com

• 2 , 275  SF  Dow ntow n R eta i l  a t   
The  Pa lms  Apa r tments  ( 61  Uni ts )

• New  W hi te  B ox  De l i ver y

• Apa r tments  U nder          
Complete  R enovat ion

• B loc ks  f r om B oth  R enCen       
a nd Detro i t  R iver f ront

• V is ib i l i t y  /  S ig na g e  f r om             
E  J e f fer s on  ( ~30k  V PD)

• R ea r  Pa r k ing  Lot  a nd           
S t r eet  Pa r k ing

Under Complete Renovation
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AREA AMENITIES 
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LOCATION MAP

We have no reason to doubt the accuracy of information contained herein, but we cannot guarantee it. All information should be verified prior to purchase and/or lease.
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DEMOGRAPHICS

Data Notes:

– Household population includes persons not residing in group quarters. Average Household Size is the household population divided 
by total households. Persons in families include the householder and persons related to the householder by birth, marriage, or 
adoption.

– Income represents the preceding year, expressed in current dollars. Household income includes wage and salary earnings, interest 
dividends, net rents, pensions, SSI and welfare payments, child support, and alimony.

– Per Capita Income represents the income received by all persons aged 15 years and over divided by the total population.

We have no reason to doubt the accuracy of information contained herein, but we cannot guarantee it. All information should be verified prior to purchase and/or lease.

Ben Hubert
Mobile | 248 417 7150
ben.hubert@colliers.com

Benji Rosenzweig
Mobile | 248 752 3762
ben.rosenzweig@colliers.com

C u r r e n t  Y e a r  S u m m a r y 1 Mile Radius 3 Mile Radius 5 Mile Radius

Total Population 15,572 70,358 168,803

Total Households 10,248 38,488 75,316

Total Family Households 2,354 11,726 32,521

Average Household Size 1.43 1.67 2.14

Median Age 48.3 41.6 36.9

Population Age 25+ 12,538 50,577 112,778

2010 – 2021 Population: Annual Growth Rate (CAGR) 2.61% 0.42% -0.78%

2022 – 2023 Population: Annual Growth Rate (CAGR) -0.21% 0.45% -0.13%

F i v e  Y e a r  P r o j e c t e d  T r e n d s :  A n n u a l  R a t e ( C A G R ) 1 Mile Radius 3 Mile Radius 5 Mile Radius

Population 0.72% 0.33% 0.02%

Households 1.02% 0.63% 0.35%

Families 0.63% 0.36% 0.08%

Median Household Income 2.31% 3.58% 3.03%

C u r r e n t  Y e a r  P o p u l a t i o n  b y  S e x 1 Mile Radius 3 Mile Radius 5 Mile Radius

Male Population / % Male 7,519 / 48.3% 33,804 / 48.1% 82,480 / 48.9%

Female Population / % Female 8,053 / 51.7% 36,554 / 52.0% 86,323 / 51.1%

I n c o m e  a n d  H o u s e h o l d s   S u m m a r y 1 Mile Radius 3 Mile Radius 5 Mile Radius

2020 Median Household Income $50,540 $38,576 $35,762

Average Household income $73,616 $65,985 $59,459

Per Capita Income $48,908 $36,401 $26,722

S u m m a r y  B u s i n e s s  D a t a 1 Mile Radius 3 Mile Radius 5 Mile Radius

Total Businesses 2,263 4,932 7,732

Total Daytime Population 68,679 182,863 301,571

Daytime Population: Workers 60,905 142,177 194,270

Daytime Population: Residents 7,774 40,686 107,301
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