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SUMMARY 

OF TERMS

INTEREST OFFERED

TERMS OF SALE

PROPETY TOURS

The Peters Team with Marcus & Millichap presents the fee simple interest in 
1501 Broadway, a 5-Unit, Mixed-Use Property in the Bushwick 
Neighborhood of Brooklyn, NY 11221

Property is being offered free and clear of existing debt or Liens. Any Fines 
and Fees will be paid by owner. All other terms are (As-Is).

All property tours must be arranged with the Marcus & Millichap listing 
agents. At no time shall the tenants, on-site management or staff be 
contacted without prior approval. 



Investment Overview
1501 BROADWAY, BROOKLYN, NY

PRIMARY LOCATION

GROSS SQUARE FEET

NUMBER OF STORIES

NUMBER OF UNITS

TRANSPORTATION

BUSHWICK

7,625

FIVE

J, Z

FULLY OCCUPIED – MIXED-USE BUILDING

FOUR + BASEMENT

Matthew Peters, Leader of The Peters Team at Marcus & Millichap, and Michael 
Ettedgui, are pleased to present the exclusive listing for the property located at 1501 
Broadway, in the Bushwick section of Brooklyn, NY.

Property Details:
• Stories: 4 + Basement
• Dimensions: 25 feet wide along Broadway & 80 feet deep
• Lot Size: 25 feet by 80 feet. 
• Block: 03380; Lot: 0003
• Square Footage: Approximately 7,625  square feet
• Tax Class: 2A (Protected)
• Status: Free Market

Layout:
•Basement:

• Mechanicals | Room For Storage | 2 Bathrooms | Office
•Ground Floor:

• 1 Commercial Unit 
• Convenience Store– 1,500 SF
• 5% Increases After 2026

•Second Floor:
• 1 Apartment- Unit 2 

• Floor Through Apartment – 1,600 SF
• Private Patio
• 4 Bedroom  | 1 Bathroom

•Third Floor:
• 2 apartments – Units 3R | 3L

• 3R - 2 Bedroom | 1 Bathroom – 800 SF
• 3L – 2 Bedroom | 1 Bathroom – 800 SF

•Fourth Floor:
• 1 Apartment- Unit 4

• Floor Through Apartment – 1,600 SF
• 4 Bedroom  | 2 Bathroom

Investment Opportunity:
•The building is currently cash flowing w/ 4 Free Market units & 1 Commercial
•Room to Increase Rents, Separate Heat & Add Bedrooms or Additional Units
•Potential to Split Floor Through Units & Duplex 3rd  Floor Units into 2nd & 4th Floors

Location:
•Located in Bushwick, Brooklyn, NY
•Within walking distance to the J & Z Train Lines



BROADWAY

1501 Broadway

5-Unit | Mixed-Use Building
4 FM Units | 1 Store

Approx. 7,625 Gross SF
Lot Size – 2,000 SF

4 Stories + Basement

BROOKLYN, NEW YORK
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Property Description

City/State/Zip Brooklyn, NY 11221

Neighborhood Bushwick

Block & Lot 03380 - 0003

Tax Class 2A (Protected)

Frontage 25’ on Broadway

Building Dimensions 25’ x 80’ 

Lot SF 2,000

Zoning R6, C1-3

Gross Square Feet 7,625 SF

Stories 4 + BSMT

Units 5

Annual Tax Bill $24,941

Transportation J, Z Train

INVESTMENT HIGHLIGHTS
▪ 4-Story Building   |  Approx. 7,625 Gross Square Feet 

▪ Offers 4 Free Market Units | 1 Commercial Unit

▪ Walking Distance to Multiple Transit Options

▪ Strong Foot Traffic

▪ Unutilized Basement | Large Units | Opportunity to Add 
Rooms or Units

1501 Broadway



Property Location

Aerial Satellite Image of Property 

Block & Lot of Property 

Transit Map of Local Trains
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Property Location

BROADWAY

3 Min
Walk to Halsey Street J Train

20 Min
Commute to Manhattan

HALSEY STREET

BUSHWICK

Z
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BEDFORD-STUYVESANT



7,625
Gross Building Square Feet

5
Units

2,000
Lot Size

4 + BSMT
Stories

BROADWAY



OFFERING PRICE

$2,750,000

$360
PRICE / SF

4 APARTMENTS | 1 COMMERCIAL
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*ADDITIONAL PICTURES UPON REQUEST OR STREETEASY

PROPERTY PHOTOS – EXTERIOR
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PROPERTY PHOTOS – FLOOR PLANS
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PROPERTY PHOTOS – RETAIL UNIT
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PROPERTY PHOTOS – BASEMENT & MECHANICALS
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PROPERTY PHOTOS – HALLWAY



REGIONAL MAP
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MARKET OVERVIEW
BUSHWICK

BROOKLYN | NEW YORK

BUSHWICK
Bushwick is a vibrant and evolving neighborhood located in northern Brooklyn, New York City, 
bounded by Flushing Avenue to the south, Queens to the north and east, and the Cemetery of the 
Evergreens to the west. It is well-connected by public transportation, with numerous subway and 
bus lines running through the area. The property is conveniently located near the L subway line at 
the Jefferson Street and Morgan Avenue stations, as well as the J, M, and Z lines at the Myrtle 
Avenue and Kosciuszko Street stations.

PARKS
Bushwick boasts several green spaces and parks that provide residents with recreational 
opportunities. Notable parks in the area include:
•Maria Hernandez Park: A central hub in Bushwick, offering playgrounds, basketball courts, and 
plenty of green space for picnics and relaxation.
•Irving Square Park: A smaller park perfect for children with its playground and for residents seeking 
a quieter environment.
•Heisser Triangle: A pocket park that serves as a community gathering space and features local art 
installations.

ATTRACTIONS
Bushwick is a dynamic neighborhood known for its arts, culture, and vibrant community. Key 
attractions include:
•Bushwick Collective: An outdoor street art gallery featuring murals by artists from around the 
world.
•House of Yes: A renowned venue for nightlife, known for its eclectic performances and events.
•Roberta's Pizza: Famous for its artisanal pizzas and a must-visit for food enthusiasts.
•Brooklyn Cider House: A unique venue offering cider tastings and delicious farm-to-table meals.
•Knickerbocker Avenue: A bustling street with diverse shops, cafes, and local businesses.

UNIVERSITIES
Bushwick is near several universities and colleges. Notable nearby institutions include:
•Pratt Institute
•New York University Tandon School of Engineering
•St. Francis College
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1501 Broadway

1

1. Saratoga Park 6. Peaches Restaurant

2. Foodtown Supermarket 7. Walgreens

3. Cuts & Slices Restaurant 8. The Tiny Cupboard Comedy Club

4. Irving Square Park 9. Father Knows Best Restaurant

5. Blink Fitness Gates 10. Halsey Street Station
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1092 NOSTRAND AVE

1501 BROADWAY



REGIONAL MAP

1 Saint Charles Place, Brooklyn, NY 11216LOCAL TRANSIT MAP

1501 BROADWAY



OFFICES THROUGHOUTTHE U.S. AND CANADA
www.marcusmillichap.com

NON-ENDORSEMENT & DISCLAIMER NOTICE
CONFIDENTIALITY & DISCLAIMER 

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party  receiving it from Marcus & Millichap and 

should not be made available to any other person or entity without the written consent of Marcus & Millichap.  This Marketing Brochure has been prepared to provide summary, unverified 

information to prospective purchasers, and to establish only a preliminary  level of interest in the subject property. The information contained herein is not a substitute for a thorough due 

diligence investigation. Marcus &  Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property,  the future 

projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of  contaminating substances, PCB's or asbestos, the 

compliance with State and Federal regulations, the physical condition of the improvements thereon,  or the financial condition or business prospects of any tenant, or any tenant's plans or 

intentions to continue its occupancy of the subject property.

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not  verified, and will not verify, any of the 

information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters  and makes no warranty or representation whatsoever regarding the accuracy or 

completeness of the information provided. All potential buyers must take  appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & 

Millichap Real Estate Investment  Services, Inc. © 2018 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT  NOTICE 
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The  presence of any corporation's logo or name is not 

intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of  Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial 

listing of Marcus & Millichap, and is solely included for the  purpose of providing tenant lessee information about this listing to prospective customers.

ALL  PROPERTY  SHOWINGS  ARE  BY  APPOINTMENT  ONLY.
PLEASE  CONSULT  YOUR  MARCUS  &  MILLICHAP  AGENT  FOR  MORE  DETAILS. 

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of  potential future rent only, and Marcus & 
Millichap makes no representations as to whether such rent may actually be attainable. Local, state, and federal  laws regarding restrictions on rent increases may make these projections 

impossible, and Buyer and its advisors should conduct their own investigation  to determine whether such rent increases are legally permitted and reasonably attainable.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially 

given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any 

prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its 

investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal 

issues, tax, regulatory, financial, and ac- counting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are 

not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties,
expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.

Any projections, opinions, assumptions, or estimates used here- in are for example purposes only and do not represent the cur- rent or future performance of the property. Marcus & Millichap Real 
Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap

http://www.marcusmillichap.com/


MANHATTAN
260 Madison Avenue
Manhattan, NY 10016

Matthew R. Peters
First Vice President
Licensed Real Estate Agent
matthew.peters@marcusmillichap.com 
D: (718) 475-4391 | C: (716) 604-5763

Michael Ettedgui
Licensed Real Estate Agent
D: (646) 805-1471  |  C: (516) 448-8333
michael.ettedgui@marcusmillichap.com 

MARKETING TEAM

MMCC 

Stephen Filippo
First Vice President – Capital Markets
D: (212) 430-5288  |  C: (917) 471-1549
stephen.filippo@marcusmillichap.com 

The Peters Team Instagram

The Peters Team Website

Jack Sullivan
Licensed Real Estate Agent
D: (212) 430-5100  |  C: (917) 715-7672
jsullivan2@marcusmillichap.com 

mailto:david.ferber@marcusmillichap.com
mailto:david.ferber@marcusmillichap.com
mailto:david.ferber@marcusmillichap.com
https://www.instagram.com/peters_team_re/
https://www.marcusmillichap.com/the-peters-team/
mailto:david.ferber@marcusmillichap.com
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