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42 HIGHWAY 55 | MEDINA, MN 55340
62 HIGHWAY 55 | MEDINA, MN 55340
72 HIGHWAY 55 | MEDINA, MN 55340

F O R  S A L EHIGH-DENSITY  
RESIDENTIAL LAND 
±2.71 ACRES

PID: 1211823410006
0.83 ACRES
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PID: 1211823410005
0.67 ACRES

PID: 1211823140004
0.48 ACRES

MEDINA RDMEDINA RD
PID: 1211823410008
0.73 ACRES



PROPERTY HIGHLIGHTS
•	 Access will be through access road on north side of property via 

Hwy 101 

•	 Frontage onto Highway 55 and Hwy 101

•	 Ideal location for senior housing, market rate apartments, 
co-op housing

•	 Zoned for Residential - Multiple Family (R4)

•	 Guided for High Density Residential (HDR)

•	 Wayzata ISD #284

TRAFFIC COUNTS

Hwy 55 35,500 VPD

MN 101 10,300 VPD

# ADDRESS PID ACRES 2020 TAXES

1 62 Highway 55 12-118-23-14-0004 0.48 $2,696.18

2 72 Highway 55 12-118-23-41-0008 0.73 $2,631.18

3 42 Highway 55 12-118-23-41-0005 0.67 $4,569.04

4 12-118-23-41-0006 0.83 $159.52

11

WAYZATA  
H

IG

H S
CHOOL RD

WAYZATA  
H

IG

H S
CHOOL RD

22 33

44



PROPERTY TAXES



PROPERTY TAXES



PROPERTY TAXES



PROPERTY TAXES



ZONING

RESIDENTIAL - MULTIPLE FAMILY (R4)

PURPOSE

Residential Multiple Family (R4) district is to provide a zoning district for a mix of townhome and multi-family residential  
development, designed in a way to protect the natural environment, to be well buffered from adjacent lower density land uses 
and to implement the objectives of the High Density Residential land use in the city’s Comprehensive Plan. 

PERMITTED USES

The following shall be permitted uses within the R4 district, subject to applicable provisions of the city code: 

•	 Townhouse Dwellings, provided no structure contains more than twelve dwelling units
•	 Multiple Family Structures, provided that a development with one or more structures containing more than 20 dwelling units 

shall install a buffer yard with an opacity at least 0.1 greater than the district requirements described by Section 828.31.
•	 Parks and Open Space
•	 Essential services

SITE



FUTURE LAND USE

HIGH DENSITY RESIDENTIAL (HDR) 

High Density Residential (HDR) identifies residential land uses developed between 12.0 and 15.0 units per acre that 
are served, or are intended to be served, by urban services. The primary uses will include town homes, apartment 
buildings and condominiums which should incorporate some open space or an active park.

SITE



DEMOGRAPHICS

2020 businesses 
3 mile radius

2020 employees
3 mile radius

2020 population 
3 mile radius

42,658

2020 housing units 
3 mile radius

15,832

2020 average 
household income 

3 mile radius

$171,961

15,745 892



DEMOGRAPHICS
DEMOGRAPHIC BRIEF

42 HIGHWAY 55
  1 MILE 3 MILES 5 MILES

2020 Population - Current Year Estimate 3,581 42,658 105,723

2025 Population - Five Year Projection 3,861 45,356 110,939

2010 Population - Census 2,357 31,999 90,483

2000 Population - Census 1,395 22,939 77,499

2010-2020 Annual Population Growth Rate 4.16% 2.84% 1.53%

2020-2025 Annual Population Growth Rate 1.52% 1.23% 0.97%

  

2020 Households - Current Year Estimate 1,312 15,261 39,253

2025 Households - Five Year Projection 1,419 16,151 40,911

2010 Households - Census 824 11,589 34,219

2000 Households - Census 446 7,636 27,540

2010-2020 Annual Household Growth Rate 4.64% 2.72% 1.35%

2020-2025 Annual Household Growth Rate 1.58% 1.14% 0.83%

2020 Average Household Size 2.73 2.79 2.67

  

2020 Average Household Income $187,768 $171,961 $159,244

2025 Average Household Income $212,082 $195,976 $180,987

2020 Median Household Income $155,375 $139,129 $122,772

2025 Median Household Income $173,666 $158,203 $139,704

2020 Per Capita Income $68,687 $61,982 $59,368

2025 Per Capita Income $77,260 $70,319 $67,025

  

22002200  HHoouussiinngg  UUnniittss 11 ,, 334455 1155 ,,883322 4400 ,,775544

2020 Vacant Housing Units 33 2.5% 571 3.6% 1,501 3.7%

2020 Occupied Housing Units 1,312 97.5% 15,261 96.4% 39,253 96.3%

2020 Owner Occupied Housing Units 1,205 89.6% 13,182 83.3% 32,480 79.7%

2020 Renter Occupied Housing Units 107 8.0% 2,079 13.1% 6,773 16.6%

  

22002200  PPooppuullaattiioonn  2255  aanndd  OOvveerr 22 ,, 552244 2288 ,,883366 7733 ,,113366

HS and Associates Degrees 789 31.3% 8,621 29.9% 25,610 35.0%

Bachelor's Degree or Higher 1,682 66.6% 19,756 68.5% 46,216 63.2%

  

2020 Businesses 138 892 3,255

2020 Employees 2,647 15,745 59,938

©2020 CBRE. This information has been obtained from sources believed reliable. We have not verified it and make no guarantee, warranty or representation about it. Any projections, opinions, assumptions or estimates used are for
example only and do not represent the current or future performance of the property. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property
for your needs. Source: Esri Page 1 ProjectID:624588
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© 2020 CBRE, Inc. All rights reserved. This information 
has been obtained from sources believed reliable, but 
has not been verified for accuracy or completeness. You 
should conduct a careful, independent investigation 
of the property and verify all information. Any reliance 
on this information is solely at your own risk. CBRE and 
the CBRE logo are service marks of CBRE, Inc. All other 
marks displayed on this document are the property of 
their respective owners, and the use of such logos does 
not imply any affiliation with or endorsement of CBRE. 
Photos herein are the property of their respective owners. 
Use of these images without the express written consent of 
the owner is prohibited.

CONTACT ME

F O R  S A L E

BRIAN PANKRATZ
First Vice President
+1 952 924 4665
brian.pankratz@cbre.com


