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CBRE Limited is pleased to offer for sale a 100% freehold
interest in 187 Booth Road in North Bay, Ontario (the “Property”,
or “Site”); an office/industrial complex situated on 2.50-acres at
the intersection of Booth Road and Birchs Road.

The Property is leased to Environment Canada, having occupied
the space since 2017. Their lease expires in December 2026

with options to extend for two further periods of five years.

The Property presents an exceptional investment opportunity
with a high-covenant long-term lease and stable income stream.

Site Area 2.50-acres

Building Size 12,938.90 sq. ft.

Compound Space 43,040 sq. ft.

Occupancy 100%

Tenant Environment Canada

NOI $224,287

Property Taxes $45,090.19 (2022)

Lease Expiry December 31,2026
Extension Options 2 x 5 years

Zoning Industrial Business Park Zone
Asking Price $4,300,000

Purchasers should conduct their own due diligence and not rely
solely on the listing information.
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NORTH BAY JACK
GARLAND AIRPORT

NORTH BAY REGIONAL
HEALTH CENTRE

Lake Nipissing

Offers will be considered as received and should be directed to: Mackenzie Sharpe and Daniel Hoffman
Asking price: $4,300,000

MACKENZIE SHARPE* DANIEL HOFFMAN

Senior Vice President Sales Represenative
+1 416 815 2382 +1 416 847 3271
mackenzie.sharpe@cbre.com daniel.hoffman@cbre.com *Broker

This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE"). The information set out herein, including, without limitation, any
projections, images, opinions, assumptions and estimates obtained from third parties (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the
Information. CBRE does not accept or assume any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient
may deem necessary to verify the Information prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any time without notice or
obligation to the recipient from CBRE. CBRE and the CBRE logo are the service marks of CBRE Limited and/or its affiliated or related companies in other countries. All other marks displayed on this document are the property of their respective
owners. All Rights Reserved.



CBRE

CONFIDENTIALITY AGREEMENT | 145 KING STREET WEST, SUITE 1100 | TORONTO, ONTARIO

TO RECEIVE ACCESS TO THE DUE DILIGENCE PACKAGE, PLEASE 1) DOWNLOAD, 2) COMPLETE AND
3) EMAIL THE DOCUMENT BELOW TO DANIEL.HOFFMAN@CBRE.COM

10: 2213460 ONTARIO LIMITED (the "Owner”)
AND TO: (CBRE LIMITED (the “Advisor”)

In connection with the potential purchase of the property and premises commonly known as 187 Booth Road, North Bay, Ontario, Canada more particularly described in Schedule

“A” (the “Property”), which is being marketed for sale by the Advisor on behalf of the Owner, we acknowledge that the Owner, and the Advisor have and will furnish us with certain
information, financial and otherwise, which is non-public, highly sensitive, confidential and propritary in nature, solely for the purpose of us considering and evaluating a potential
purchase of the Property. As a condition of furnishing such information to us, the Owner requires that we agree to keep such information in strict confidence and execute this confidentiality
agreement (the “Agreement”).

All'information provided to us by the Owner and the Advisor in connection with or in any way related fo the Property (whether oral, in writing or stored in electronic form or media), and all
other documents or records (whether in writing or stored in electronic form or media) prepared by us or our Representatives (as defined below) containing or based upon, in whole or in part,
any such fumnished information is referred to in this Agreement as the “Confidential Information”. Notwithstanding the foregoing, Confidential Information does not include information
that: (i) is already known to us; (ii) is or becomes part of the public domain other than as a result of  disclosure by us or our Representatives; or (iii) becomes available to us from a source,
other than the Owner or Advisor and not known to us to be bound by an obligation of confidentiality.

In consideration of the Owner and the Advisor providing the Confidential Information to us and other good and valuable consideration (the receipt and sufficiency of which are hereby
acknowledged), we covenant and agree with the Owner and Advisor to keep all Confidential Information in strict confidence in accordance with the terms and conditions of this Agreement.

We agree that, except to the extent required by law, all Confidential Information: (i) shall be kept strictly confidential; (ii) shall not be disclosed by us in any manner whatsoever in whole or
in part without the Owner’s prior written consent, which consent may be arbitrarily or unreasonably withheld; and (iii) shall not be used by us, directly or indirectly, for any purpose other than
for the purpose of evaluating a potential purchase of the Property.

We further agree that: (i) we will protect the Owner’s and Advisor’s interest in the Confidential Information; (i) all right, title and interest in and to the Confidential Information shall remain
the exclusive property of the Owner and/or Advisor, as applicable, and the Confidential Information will be held by us in trust for the Owner and Advisor, as applicable; (iii) no interest, licence
or any right respecting the Confidential Information, other than as may be expressly set out herein, is granted to us under this Agreement or in the course of our dealing with the Owner or
Advisor by implication or otherwise; and (iv) neither we nor our Representatives will contact any tenant of the Property, the manager of the Property, the project consultants for the Property,
without the Owner’s prior written consent, which consent may be arbitrarily or unreasonably withheld.

We may transmit the Confidential Information to certain of our directors, officers, employees, agents, counsel, consultants, advisors and potential partners and lenders (collectively referred
to herein as “Representatives”) but only to the extent that such Representatives have a need to know the Confidential Information for the purposes of assisting us to evaluate a potential
purchase of the Property. Prior to disclosing Confidential Information to any such Representative, we will inform such Representative of the confidential nature of the Confidential Information
and have the Representative agree to be bound by the terms set out in this Agreement in the sume way as we are bound by the terms of this Agreement. We further agree to be responsible
for any breach of the provisions of this Agreement by any of our Representatives and agree to indemnify the Owner for any such breach by our Representatives.

In the event that we or our Representatives become legally compelled to disclose any of the Confidential Information, the existence of this Agreement or any of the terms hereof, we will provide
the Owner with prompt notice thereof so that the Owner may seek a protective order or other appropriate remedy or the Owner may waive compliance with any specific provision or term of
this Agreement.

We agree to protect and safeguard the Confidential Information from loss, theft and destruction or the like, and to ensure that our Representatives who receive Confidential Information shall
do likewise. We further agree that upon termination of our evaluation of the Property or upon written request by the Owner, we shall destroy or return to the Owner all of the Confidential
Information within our (or our Representatives’) possession or control or power to control (whether in writing or stored in electronic form other form or media) and delete the Confidential
Information from all storage and refrieval systems and data bases, or destroy the saume as directed by the Owner, however, we shall not be obligated to destroy any Confidential Information
that is contained in an archived computer system backup in accordance with our disaster recovery procedures or to the extent relevant fo demonstrate compliance with any legal, fiduciary,
professional or confractual obligation or document retention policy. Notwithstanding the return of the Confidential Information, we and our Representatives shall continue to be bound by our
obligations hereunder until the termination of this Agreement in accordance with its terms. In addition, any Confidential Information retained pursuant to this paragraph shall remain subject
to the ferms of this Agreement, notwithstanding the termination of this Agreement.
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Although we understand that the Owner and Advisor will endeavour to include in the Confidential Information material known fo them which they believe to be relevant for the purpose of
evaluating a potential purchase of the Property, we acknowledge and agree that nothing in this Agreement obligates the Owner and Advisor to make any particular disclosure of Confidential
Information. We further acknowledge and agree that none of the Owner, Advisor or any of their respective representatives make any representation or warranty, express or implied, as
to the accuracy or completeness of the Confidential Information, except to the extent expressly set out in a definitive agreement of purchase and sale (the “Purchase Agreement”) of the
Property subsequently entered info between us and the Owner. We acknowledge that none of the Owner, Advisor or any of their respective representatives shall have any liability to us or our
Representatives relating to or resulting from the use of the Confidential Information or any errors or omissions contained in the Confidential Information except o the extent expressly set out
in the Purchase Agreement.

We acknowledge that the Confidential Information is material to the interests and business affairs of the Owner, and any breach of this Agreement may result in material direct or consequential
damages to the Owner. We acknowledge and agree that monetary damages will not be a sufficient remedy for any breach of this Agreement by us or our Representatives and that the Owner
shall also be entitled fo equitable relief, including injunction and specific performance, as an additional remedy in respect of any such breach. Such remedies shall not be deemed to be the
exclusive remedies for any such breach but shall be in addition to all other remedies available at law to the Owner. We shall indemnify and save harmless the Owner, Advisor and any of their
respective representatives from and all actual losses, damages, expenses, liabilities, claims and demands resulting from any breach of this Agreement by us or any of our Representatives.

This Agreement shall terminate on the earlier of: (i) the execution of the Purchase Agreement; or (ii) if no Purchase Agreement is signed then two (2) years from the date hereof.

This Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable therein. Each party hereby irrevocably and
unconditionally consents to submit to the exclusive jurisdiction a court of competent jurisdiction located within Toronto, Ontario, Canada for any action, suit, or proceeding arising out of or
relating to this Agreement and any transaction contemplated by this Agreement (and agrees not fo commence any action, suit, or proceeding relating thereto except in such courts).

THE SECTION BELOW MUST BE COMPLETED AND SUBMITTED TO DANIEL.HOFFMAN@CBRE.COM IN ORDER TO RECEIVE THE DUE DILIGENCE

PROPONENT NAME*: REPRESENTATIVE:

TITLE*: TITLE:

COMPANY*: COMPANY:

PRIMARY EMAIL*: PRIMARY EMAIL:
ADDITIONAL USER EMAIL: ADDITIONAL USER EMAIL:
DATE*: DATE:

SIGNATURE*: SIGNATURE:

1 have the authority to bind the Corporation I have the authority to bind the Corporation

*REQUIRED
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SCHEDULE “A”
The Property
PIN LEGAL DESCRIPTION
491770013 PCL 3-6 SEC 36M540; PT BLK 3 PL 36M540 WEST FERRIS PT 8 & 9 36R9966; T/W PT 5, 6,7 36R9966 AS IN 11356333; S/T PT 8 36R9966 AS

IN LT356333; S/T L1356340; NORTH BAY ; DISTRICT OF NIPISSING
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