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Worthington Building 
302 Cushman Street  

For Lease 



This package has been prepared for informational purposes, to assist a potential 

purchaser in determining whether they wish to proceed with an in-depth investiga-

tion of the property.  No representations or warranties, expressed or implied, as to 

the accuracy or completeness of this package or any of its contents shall be deemed 

made, and no legal commitment or obligation shall arise by reason of this package 

or its contents.  Interested parties are expected to independently review all docu-

ments relating to the property, as to the accuracy and completeness of the infor-

mation contained herein.   

This package is subject to errors, omissions, price change and/or term, as well as 

physical condition, expenses of operation (past, present or future income), zoning, 

covenants & restrictions, survey, access, soils condition, water & septic, fuel tanks, 

contamination, local / state / federal requirements and/or any other matters affect-

ing the value and/or use of the property.   

It is your responsibility to ascertain the potential for the following:  flooding, rock 

slides, avalanches, earthquake area, and/or other natural hazards.  It is the Buyer’s 

responsibility to verify, locate survey markers and/or have the corners located by a 

qualified person.  Due to the nature of our properties, the location of our real estate 

signs may not warrant the location of the property.  As in any real estate transaction 

or investment, we suggest that you seek legal counsel and financial advice.  Most 

land in the State of Alaska is “surface estate only.”  Government agencies, Native 

Corporations, and/or other entities usually withhold any subsurface rights. 

Disclaimer 



Pan Number:     0033511 

 

Legal Description:    Umb01 Block 48A Fairbanks Townsite 
       2016 T/R Assembled Lot 1 the west  
       portion of lot 2 Block 48B Fairbanks  
       Townsite  

 

2015 Total Assessed Value:   $3,032,326 

 

2015 Tax Amount:    $52,389.50 

 

2015 Mill Rate:     17.2770 

 

Building Size:     30,916 sq. ft. +/- 

 

Parcel Size:     .4749 Acres/ 20,686 sq. ft. +/- 

 

Year Built:      1965 

 

Zoning:      CBC (Central Business District) 

 

Flood Zone:     X 

302 Cushman Street  

Lease Rate 
$2.00 per square foot, 

(Two Dollars) 

NNN* 
Tenant to pay there portion of all Utilities and taxes 



302 Cushman Street is located between Third and Fourth Avenue, 

and is just to the East of the Fairbanks Downtown Post Office.  

Location Directions  

Parking for 302 Cushman is located just South of the building. 

There is approximately Ninety Five (95) parking spaces, with and 

without head bolts. There is approximately Fifteen Thousand 

(15,000)  square feet for lease on the first (1st )floor. The second 

floor has about ten thousand (10,000) square feet available for 

lease. The vacant space could be designed for retail, various con-

figurations of office space, or any numerous types of business en-

deavors.   

Location Description  

Post Office 
W

orthington 



      The Worthington Building at 302 Cushman Street has a long history in down-

town Fairbanks. In 1965, the building served the community as a Woolworth’s 

Department Store. When Woolworth stores went out of business nation-wide, 302 

Cushman was leased to ACS. The Building is currently home to the Fairbanks 

Children’s Museum, Centene and Alaska Commercial Properties, Inc.   

     Downtown Fairbanks is an eclectic mix of local businesses serving the tourist 

trade and the year-round residents of Interior Alaska.  Over the last few years, 

downtown has experienced a renewed growth.  Downtown restaurants are many 

and just as varied.  You can choose cuisine from all over the world; Greek, Hawai-

ian, Thai, Italian, all within walking distance from 302 Cushman Street. 

     In downtown Fairbanks, you will find the main offices of many banks.  Mt. 

McKinley, Key Bank, Wells Fargo and Denali State bank are just a few institu-

tions with offices in close proximity to the Worthington Building. 

     The court house, attorneys and other professionals make downtown Fairbanks 

home.   Within the past year, a new bridge has opened that carries traffic across 

the Chena River in downtown.  This upgrade to the Fairbanks infrastructure will 

certainly benefit all downtown businesses. In the summer of 2015, Cushman 

Street has been upgraded, with new lights, six (6) foot wide sidewalks, and two 

(2) lanes of traffic going Northward.   

   Within one block of the Worthington Building is the University of Alaska Fair-

banks, Community and Technical College, Tanana Valley Campus.   UAF Com-

munity and Technical College offers more than 40 one-year certificate and two-

year associate degree programs in a variety of exciting fields.  

     There is ample parking associated with the Worthington Building, which is a 

precious commodity in any downtown or central business district. 

Area Overview 



















2nd Floor 




