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SUMMARY

2725 Iron Gate Drive is a newly constructed, fully leased, Class-A office investment
located in a high-visibility, high-traffic corridor of Wilmington, North Carolina.
Situated near Barclay Commons and surrounded by established professional and
medical users, this property delivers immediate, stable cash flow.

HIGHLIGHTS
+ New, stabilized & 100% occupied, multi-tenanted Class-A office building.

+ Anchored by Waccamaw Dermatology & NC Farm Bureau Insurance
+ Unparalleled office market with strong fundamentals.

Nearly 9 years weighted avg lease term remaining

+

Net leases with personal guarantees for 2 (of the 3) tenants

+

LOCATION Iron Gate
2725 Iron Gate Drive
Wilmington, NC | New Hanover County

PARCEL ID R06020-001-046-000
ZONING o&l
SIZE (Land) 1.49 acres

SIZE (Building) + 20,846 SF

YEAR BUILT 2024

PARKING 95 onsite spaces

POA Barclay Centre POA (stormwater & street lights)
OCCUPANCY 100%

NOI $575,936 (see PRIVATE OFFERING for further details)
PRICE $8,400,000

CAP RATE 6.86%



INVESTMENT SUMMARY

TENANTS INVESTMENT HIGHLIGHTS

+ Stable cash floor - 100% leased asset with nearly 9 years of weighted average lease

+ Waccamaw Dermatology
term remaining (“WALT”, as of Jan 1, 2025)

+ NC Farm Bureau Insurance . . . .
+ Best-in-class tenants w/ diverse industries

* Palmetto Infusion + Favorable lease terms incl. annual escalations and net lease structures
+ Guarantees for 2 (of the 3) tenants
MARKET HIGHLIGHTS + Brand new, Class-A building w/ superior construction and warranties
+ Market office vacancy rates <5% with rising rents (CoStar, Q2 2025)
+ Limited new supply (planned and under construction)
+ Strong barriers to entry

+ Located in the midtown submarket near the business node of Barclay Commons

+ Wilmington continues to attract new residents, businesses, and investment,
supporting demand for office and medical users
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PROPERTY PHOTOS
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INTERIOR PHOTOS
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LOCATION MAP
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102 Autumn Hall Drive | Suite 210 | Wilmington, NC 28403
p. 910.344.1000 f.910.344.1020
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© 2023 Cape Fear Commercial, LLC. All rights reserved. The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed
only by the party receiving it from Cape Fear Commercial and should not be made available to any other person or entity witho ut the written consent of Cape Fear Commercial. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the Subject property. The
information contained herein is not a substitute for a thorough due diligence investigation. Cape Fear Commercial has not made any investigation, and makes no warranty or representation,
with respect to the income or expenses for the Subject property, the future projected financial performance of the property, the size and square footage of the property and improvements,
the presence or absence of contaminate substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the
financial condition or the business prospects of any tenant’s plans or intentions to continue its occupancy of the Subject property. The information contained in this Marketing Brochure has
been obtained from sources we believe to be reliable; however, Cape Fear Commercial has not verified, and will not verify, any of the information contained herein, nor has Cape Fear
Commercial conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the Information provided.
All potential buyers must take appropriate measures to verify all of the information set forth herein.



