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Yellowstone County Property Profile

Parcel #
Ref Parcel

Site Address

Lot Size
Building Area
School District

Bedrooms
Bathrooms

Legal

=
-

Fidelity National Title CHICAGO TITLE
TWO TRUSTED COMPANIES. DNE UNIFIED TEAM,

03103333408090000 Owner 47eighty Ventures LLC
Owner Address 2458 Eastridge Dr
Billings MT 59102 - 2895
7 N 18th St Market Total Value
Billings MT 59101 - 2416
0.52 Acres (22,738 SqFt) Assessed Total Value $817,300.00
Year Built 1969
Billings High Zoning County-EB_CW Eburd - Central
Workds
Subdivision Billings Original Townsite
Land Use / Land Use Std IMP - Improved Property / 2000 -

Commercial (General)
BILLINGS ORIGINAL TOWNSITE, S33, T01 N, R26 E, BLOCK 119, Lot 6 - 12

Imagery © 2024 Hexagon and data partners.

Sentry Dynamics, Inc. and its customers make no representations, warranties or conditions, express or implied, as to the accuracy or

completeness of information contained in this report.



Yellowstone County,

Montana

Property Tax Detail For
A00859

Owner Listed On Last Tax Statement
Last Updated: July 14, 2026

Primary Owner: 47EIGHTY VENTURES LLC
Owner as of July 14, 2026

Primary Owner

47EIGHTY VENTURES LLC
Name:
2026 Mailing Address

Mailing Address: 47EIGHTY VENTURES LLC
2458 EASTRIDGE DR
BILLINGS, MT 59102-2895

Property Information
Property Address: 7 N 18TH ST
Township: 01 N Range: 26 E  Section: 33
Subdivision: BILLINGS ORIGINAL TOWNSITE Block: 119 Lot: 6

BILLINGS ORIGINAL TOWNSITE, S33, TO1 N, R26 E, BLOCK
119, Lot 6-12

GeoCode: 03-1033-33-4-08-09-0000

Full Legal:

2025 Assessed Value Summary

Assessed Land Value = $237,693.00
Assessed Building(s) Value = $579,607.00
Personal Property Value = $0.00
Total Assessed Value = $817,300.00
Assessed Value Detail Tax Year: 2025
Description Tax Rate Amount
Commercial City/Town Lots 1.5% $237,693.00

Improvements on Commercial City/Town Lots 1.5% $579,607.00
Total: $817,300.00

City of Billings SID



Contact the City of Billings for SID pay off information
Rural SID
NONE

Year 1st Half 2nd Half Total

2025 5,902.61 P 5,902.55 P 11,805.16
2025 0.00 5041 P 50.41
2024 4,124.73 P 4,124.67 P 8,249.40
2023 4,203.48 P 4,203.46 P 8,406.94
2023 0.00 174.63 P 174.63
2022 5,067.26 P 5,067.23 P 10,134.49
2021 5,931.83 P 5,931.81 P 11,863.64
2020 6,055.39 P 6,055.37 P 12,110.76
2019 5,790.63 P 5,790.61 P 11,581.24
2018 5,891.57 P 5,891.56 P 11,783.13
2017 5,382.05 P 5,382.03 P 10,764.08
2016 5,337.98 P 5,337.97 P 10,675.95
2015 5,218.84 P 5,218.81 P 10,437.65
2014 4,946.24 P 4,946.21 P 9,892.45
2013 4,744.55 P 4,744.54 P 9,489.09
2012 4,626.30 P 4,626.27 P 9,252.57
2011 4,812.26 P 4,812.26 P 9,624.52
2010 4,748.05 P 4,748.03 P 9,496.08
2009 4,588.59 P 4,588.58 P 9,177.17
2008 4,288.11 P 4,288.09 P 8,576.20
2007 4,671.13 P 4,671.12 P 9,342.25
2006 4,422.45 P 4,42245 P 8,844.90
2005 4,479.27 P 4,479.26 P §8,958.53
2004 3,675.32 P 3,67531 P 7,350.63
2003 3,199.18 P 3,199.17 P 6,398.35
002 2,833.43 P 2,833.43 P 5,666.86


https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2025
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2025
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2024
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2023
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2023
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2022
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2021
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2020
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2019
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2018
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2017
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2016
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2015
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2014
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2013
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2012
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2011
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2010
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2009
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2008
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2007
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2006
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2005
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2004
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2003
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2002

2001 2,682.53 P 2,682.52 P 5,365.05
000 2,488.56 P 2,488.56 P 4,977.12

(P) indicates paid taxes.

Commissioner: Senate: District - 24 House: _ . .
District - 2 Mike Yakawich (R), James Reavis
Mark Morse (R) PO Box 32004 (m—
PO Box 35000 Billings, PO Box 22301
Billings, MT 59107 Billines
MT 59107 406-647-6391 - VT 59104
406-256-2701 - Work 14064982185 -
Work (406) 698-5610
Work
- Home
Ward: 1 - (BILLINGS)
Kendra Shaw
934 N. 31st Mark Nicholson
Street
Billings, Billings, MT
MT 59101 406-426-0993
(406) 670-7772 - Home
- Home
Precinct: 30
Sclljol glh Senior g/cl L(T)?)lle: Riverside Elenéecrlllt(?;‘l):' Mckinley
Zoning: EB_CW-East Billings Central Works

Click Here to view Billings Regulations

Click Here to view Laurel Regulations

Click Here to view Broadview Regulations

Click Here to view Yellowstone County Regulations

SD 2 Trustee

o List of Trustees
District #1:

Recording # Document type Recorded Date Document Date Book Page
4017301 Warranty Deed 5/16/2022 5/16/2022


https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2001
https://www.yellowstonecountymt.gov/treasurer/PropertySearch/csatydet.asp?propid=A00859&lyear=2000
https://www.yellowstonecountymt.gov/Mapping/downloads/CommissionerDistricts.pdf
mailto:mmorse@yellowstonecountymt.gov
https://www.yellowstonecountymt.gov/Mapping/downloads/ElectionMaps/senate24.pdf
mailto:Mike.Yakawich@legmt.gov
https://www.yellowstonecountymt.gov/Mapping/downloads/ElectionMaps/house47.pdf
mailto:James.Reavis@legmt.gov
mailto:James.Reavis@legmt.gov
https://www.yellowstonecountymt.gov/mapping/downloads/blgs-wards-color.pdf
mailto:kendra.shaw@gmail.com
mailto:Nicholsonm@billingsmt.gov
https://www.yellowstonecountymt.gov/Mapping/downloads/ElectionMaps/precinct30.pdf
https://ci.billings.mt.us/DocumentCenter/View/43770/-BMCC-City-Zoning-Code-2021
https://cityoflaurelmontana.com/citycouncil/page/city-charter
https://www.yellowstonecountymt.gov/planning/zoningdist/Broadview.pdf
https://ci.billings.mt.us/DocumentCenter/View/43784/YC-Zoning-Code-Final-Code-Dec-15-2020
https://www.billingsschools.org/board

Owner Information
Primary Owner: 47EIGHTY VENTURES LLC
Tax Code: A00859
GeoCode: 03-1033-33-4-08-09-0000

Property ; (| e TH ST BILLINGS 59101
Address:

Legal BILLINGS ORIGINAL TOWNSITE, S33, TO1 N, R26 E, BLOCK 119,
Description: Lot 6 - 12

Property Type: Improved Property
Site Information - View Codes

Levy District: 03-0965T4-2T4 Location:

Neighborhood Code: 203.600.C Fronting:
Parking type: Parking Prox:
Utilities: Access:

Lot Size: 22750 Sq. Ft. Topography:

Commercial Building 1

Year Built: 1936 Year Remodel:
Improvement Class: 3507 Effective Year:
Building Name: Building Number: 1
Grade (Factor): F (0.86) Structure Type: 398 - Warehouse
Total Identical Buildings: 1 Units per Building: 1
ECF: 1.35
Interior/Exterior Commercial Building 1
Area
Floors Area/ll?lt())or(Sq (Sq Use Construction Ptns Heat A/C plumb
Ft)
3-Unit 1
01 - 034 - 1-Wood 2- or 0- i
01 6996 6996 Retail ~ Frame/Joist/Beam Normal Space None Below
Normal
Heaters
03 - 552 550 O%- [-Wood ) None 0-None O~ 0-None

03 Warehouse Frame/Joist/Beam None



086 - 1-

Bl - 6836 6836 Support  2-Fire Resistant Below 0-None 0- 0-None
Bl None
Area Normal
3-Unit 1
02 - 045 - 1-Wood 2- or - )
02 6836 6836 Warehouse Frame/Joist/Beam Normal Space None Below
Normal
Heaters
Building Total: 21220
Commercial Building 2
Year Built: 1969 Year Remodel:
Improvement Class: 3507 Effective Year:
Building Name: Building Number: 2
Grade (Factor): F (0.86)  Structure Type: 2;2 - Auto Equipment Service
arage
Total Identical Units per
Buildings: Building:
ECF: 1.35
Interior/Exterior Commercial Building 2
Area
Floors Area/llilt())or(Sq (Sq Use Construction Ptns Heat A/C plumb
Ft)
3-Unit
4-Pre- 1-
01 - 3000 3000 047 - Auto engineered 2- or - Below
01 Parts/Service Normal Space None
Steel Normal
Heaters
Building Total: 3000
Main Features Commercial Building
Code-Type Quantity

OD3 - Overhead Door, wood/metal with motor & operator 2
Other Building and Yard Improvements
Code - Type Quantity Area/Unit Classcode
CPA1 - Paving, asphalt 1 2706 3507
CPA1 - Paving, asphalt 1 2400 3507



3507

CPA2 - Paving, concrete, 4" 1 680
GENERAL TAX DETAIL
Levy Description 1st Half
CITY
BILLINGS-GEN OBLIGATION $14.04
BALLPARK
BILLINGS-GEN OBLIGATION LIBRARY $14.03
BILLINGS-GENERAL $364.36
BILLINGS-LIBRARY $24.62
BILLINGS-PUBLIC SAFETY 1998 $98.37
BILLINGS-PUBLIC SAFETY 2020 $295.06
BILLINGS-PUBLIC SAFETY 2021 $167.24
BILLINGS-TRANSIT $49.21
CITY TOTALS: $1,026.93

COUNTY
BRIDGE $18.74
COUNTY PLANNING $6.30
EXTENSION SERVICE $3.36
GENERAL FUND $191.82
LIABILITY & PROPERTY INSURANCE $8.70
MENTAL HEALTH $3.03
METRA (CIVIC CENTER)&COUNTY
FAIR $41.47
MUSEUM $7.27
PERMISSIVE MEDICAL LEVY $52.99
PUBLIC HEALTH $34.20
PUBLIC SAFETY - COUNTY $57.53
ATTORNEY
PUBLIC SAFETY - MENTAL HEALTH $15.38
PUBLIC SAFETY - SHERIFF $134.97
SENIOR CITIZENS-ELDERLY $19.41
ACTIVITIES
WEED CONTROL $3.40

COUNTY TOTALS: $598.57
SCHOOL

ELEM & HIGH SCH TRANSPORTATION

$7.31

2nd Half

$14.04

$14.03
$364.36
$24.62
$98.37
$295.06
$167.24
$49.21
$1,026.93

$18.74
$6.30
$3.36
$191.82
$8.70
$3.03

$41.47

$7.27
$52.99
$34.20

$57.53

$15.38
$134.97

$19.41

$3.40
$598.57

$7.31

Total

$28.08

$28.06
$728.72
$49.24
$196.74
$590.12
$334.48
$98.42
$2,053.86

$37.48
$12.60
$6.72
$383.64
$17.40
$6.06

$82.94

$14.54
$105.98
$68.40

$115.06

$30.76
$269.94

$38.82

$6.80
$1,197.14

$14.62




ELEMENTARY RETIREMENT
HIGH SCHOOL RETIREMENT

SD #2 (BILLINGS) - ELEM ADULT
EDUCATION

SD #2 (BILLINGS) - ELEM BUILDING
RESERVE

SD #2 (BILLINGS) - ELEM DEBT
SERVICE

SD #2 (BILLINGS) - ELEM GENERAL

SD #2 (BILLINGS) - ELEM
TECHNOLOGY

SD #2 (BILLINGS) - ELEM
TRANSPORTATION

SD #2 (BILLINGS) - ELEM TUITION

SD #2 (BILLINGS) - HS ADULT
EDUCATION

SD #2 (BILLINGS) - HS BUILDING
RESERVE

SD #2 (BILLINGS) - HS DEBT SERVICE
SD #2 (BILLINGS) - HS GENERAL
SD #2 (BILLINGS) - HS TECHNOLOGY

SD #2 (BILLINGS) - HS
TRANSPORTATION

SD #2 (BILLINGS) - HS TUITION
SCHOOL TOTALS:

STATE

TIDU TID - UNIVERSITY MILLAGE

TIVT TID - VO-TECH MILL

ACCREDITED HIGH SCHOOL

GENERAL SCHOOL

STATE EQUALIZATION AID

UNIVERSITY MILLAGE

VOCATIONAL-TECHNICAL SCHOOLS

STATE TOTALS:

TOTAL GENERAL TAXES
* = Voted Levy to impose a New Mill Levy

** = Voted Levy Increase to a Levy Submitted to Electors
*** = Voted Levy to Exceed Levy Limit (MCA 15-10-420)

$59.04
$31.85

$9.12
$7.10

$136.52
$378.31
$19.96

$94.38
$124.80
$16.01

$3.61

$7.61
$163.88
$14.20

$33.11

$38.66
$0.00

$15.25
$3.82
$92.44
$138.67
$168.08
$25.21
$6.30
$1,164.54

$3,220.74

$59.04
$31.85

$9.12
$7.10

$136.52
$378.31
$19.96

$94.38
$124.80
$16.01

$3.61

$7.61
$163.88
$14.20

$33.11

$38.66
$0.00

$15.24
$3.81
$92.44
$138.67
$168.08
$25.21
$6.30
$1,164.52

$3,220.72

$118.08
$63.70

$18.24
$14.20

$273.04
$756.62
$39.92

$188.76
$249.60
$32.02

$7.22

$15.22
$327.76
$28.40

$66.22

$77.32
$0.00

$30.49
$7.63
$184.88
$277.34
$336.16
$50.42
$12.60
$2,329.06

$6,441.46




SPECIAL ASSESSMENTS

Description
0010 BLGS LIGHT MAINT
1405 BLGS IMPROVEMENTS
BS#2 BLGS STREET MAINT #2
COUNTY TRANS ADD'L
ELEM RETIREMT ADD'L
HIGH SCH RETIREMT ADD'L
LIGHT MAINTENANCE 323
SD #2-ELEM ADULT ED ADD'L
SD #2-ELEM BLDG RES ADD'L
SD #2-ELEM DEBT SRV ADD'L
SD #2-ELEM GENERAL ADD'L
SD #2-ELEM TECHNOL ADD'L
SD #2-ELEM TRANSPOR ADD'L
SD #2-ELEM TUITION ADD'L
SD #2-HS ADULT ED ADD'L
SD #2-HS BLDG RES ADD'L
SD #2-HS DEBT SERV ADD'L
SD #2-HS GENERAL ADD'L
SD #2-HS TECHNOL ADD'L
SD #2-HS TRANSPORT ADD'L
SD #2-HS TUITION ADD'L

TOTAL SPECIAL ASSESSMENTS

General Taxes

EAST BILLINGS URBAN RENEW

2T4

1st Half
$8.83
$278.57
$364.63
$0.00
$0.00
$0.00
$112.81
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$764.84

761.94

2nd Half

$8.82
$278.56
$364.62
$0.34
$1.09
$0.51
$112.80
$0.34
$0.25
$3.86
$10.76
$0.59
$2.69
$3.61
$0.42
$0.08
$0.25
$4.37
$0.42
$0.84
$1.01

$796.23

Total

$17.65
$557.13
$729.25
$0.34
$1.09
$0.51
$225.61
$0.34
$0.25
$3.86
$10.76
$0.59
$2.69
$3.61
$0.42
$0.08
$0.25
$4.37
$0.42
$0.84
$1.01

$1,561.07

District Mill Levy 1st Half 2nd Half

3,220.74 3,220.72

TOTAL TAXES DUE CURRENT YEAR:

$8,002.53

This property may qualify for a Property Tax Assistance Program. This may include:
Intangible Land Value Assistance, Property Tax Assistance, Disabled or Deceased




Veteran's Residential Exemption, and/or Elderly Homeowner's Tax Credit. Contact the
Department of Revenue at (406)896-4000 for further information.

This Information is current as of 8/4/2026 9:05:16 AM



This map/plat is being furnished as an aid in locating

"“the'herein described land in relation to adjoining streets, T
natural boundaries and other land. Except to the extent
a policy of title insurance is expressly modified by endorsement,

if any, the Company does not insure dimensions, distances,
o s+ oOracreage shown thereon.
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Trevor.Styles
New Stamp

Baca, Rene
DISCLAIMER


This map/plat is being furnished as an aid in locating

the herein described land in relation to adjoining streets,

natural boundaries and other land. Except to the extent

a policy of title insurance is expressly modified by endorsement,

if any, the Company does not insure dimensions, distances,

or acreage shown thereon.
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This map/plat is being furnished as an aid in locating

the herein described land in relation to adjoining streets,
natural boundaries and other land. Except to the extent

a policy of title insurance is expressly modified by endorsement

if any, the Company does not insure dimensions, distances,

or acreage shown thereon.
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a policy of title insurance is expressly modified by endorsement,

if any, the Company does not insure dimensions, distances,

the herein described land in relation to adjoining streets,
or acreage shown thereon.
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After Recording Return To:
472 E ;;d*r Vembores , LLC
2273 A Yy uy  Srse

Bt IN 3 T IS0 L
First Montana Title Co.
B2227074

WARRANTY DEED

FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged, the
undersigned

Frank T. Pelican, Grantor,
does hereby grant, convey, transfer, sell, and warrant unto

47Eighty Ventures, LLC, a Montana limited liability company, whose current mailing
address is

22t 7 /-'.';,mm e /3;,/%-15_:,.»77 SFrog ,(rantee,

and to his/her successors and assigns forever, that certain real property situated in Yellowstone
County, State of Montana, which is more particularly described as follows:

Lot6,7,8,9, 10, 11 and 12, Block 119, of Original Town, now City, of Billings, in the City
of Billings, Yellowstone County, Montana, according to the official plat on file in the office
of the Clerk and Recorder of said County, under Document No. 16312.

TOGETHER WITH all buildings, improvements, tenements, hereditaments, and appurtenances
currently existing thereon, SUBJECT, however, to the following:

(a) All reservations and exceptions in patents or deeds from the United States or the State of
Montana;

(b) All applicable building, zoning, use, health, sanitation, environmental, and other similar
laws, restrictions, ordinances, rules, and regulations, including but not limited to all
covenants, restrictions, reservations, and exceptions of record,

(¢) All general and special taxes and assessments for the year 2022 and subsequent years;

(d) All existing easements and rights-of-way;

(e) All apparent interests and rights;

(f) All discrepancies, conflicts in boundary lines, shortage in area and encroachments;

(g) All water rights, claims or title to water;

(h) All prior conveyances, leases, or transfers of any interest in minerals, including oil, gas,
and other hydrocarbons;
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EXCEPT for the issues referenced in Paragraphs (a) through (h) above, this Deed is given with

the usual covenants more particularly stated in Sections 30-11-109 and 110 of the Montana
Code.

WITNESS my hand this 45 day of _A24 Y , 2022

it T

Frank T. Pelican

By: é;,éac‘ % ;’é@‘ﬂ.— ?(:b)%

Constance D. Pelican, Attorney in Fact

STATE OF MONTANA )

.38
County of Yellowstone )

The foregoing Deed was acknowledged before me this /g of _Arspy
2022 by Constance D. Pelican as Attorney in Fact for Frank T. Pelican.

(2=

Notary Signature -
(Notarial Seal)
: DAVID G. DEMING

NOTARY PUBLIC for the Dyfw.'/} 3 OFM 2"t

State of Montana . -
, | Residing at Billings, Montana _Prmted Name
Mvsgo?;mibs:hn ggzpisfes NOTARY PUBLIC fpr the State of Montana
3 ' Residing at: 1'31//'1}5, poya

r]

My Commission Expirés: g /r 2ol
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DEED OF TRUST

MAXIMUM LIEN. The total principal indebtedness that may be oulstanding at any given time which is
secured by this Deed of Trust is $400,000.00.

THIS DEED OF TRUST is dated May 10, 2022, among 47Eighty Ventures LLC, whose address is 2219
Lyman Ave, Billings, MT 59102 ("Grantor"); Stockman Bank of Montana, whose address is Billings
West Office, 2700 King Ave West, P.O. Box 80850, Billings, MT 59102 (referred to below sometimes
as "Lender" and sometimes as "Beneficiary"); and First Montana Title of Billings LLC, whose addtess is
2737 Montana Avenue, BILLINGS, MT 59101 (referred to below as “Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of
Lender as Beneficiary all of Grantor's right, title, and interest in and to the following described real
property, together with all existing or subsequantly erected or aflixed buildings, improvements and
fixiures; all easements, rights of way, and appurlenances: all waler, waler rights and dltch rights
(including stock in wlilities with ditch or Irigation rights); and all other rights, royalties, and profils
relating to the reat property, including withoul I'miation all minerals, oil, gas, gecthermal and similar
matters, (the "Real Property") located in Yellowstone County, State of Montana:

Lot 6, 7, 8, 9, 10, 11 and 12, Block 119, of Original Town, now City, of Billings, in the City of
Billings, Yellowstone County, Montana, according to the official plat on file in the office of the Clerk
and Recorder of sald County, under Document No. 16312. :

The Real Property or its address is commonly known as 7 N 18th Street, Billings, MT 59101.

CROSS-COLLATERALIZATION. in addition to the Note, this Deed of Trust secures all obligations, debts
and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all
claims by Lender against Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undstermined, absolute or contingent,
liquidated or unliquidated, whether Grantor may be tiable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such
amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Deed of Trusl secures all fulure advances made by
Lender to Grantor whelher or not the advances are made pursuanl lo a commilmenl. Specifically,
without limitation, this Deed of Trusl secures, in addition to the amounts specilied in the Note, all
future amounls Lender in ils discrelion may loan to Grantor, together with all interest thereon.

Grantor presently assigns to Lender {also known as Beneficiary in this Deed of Trust) all of Grantor's
right, title, and interest in and to all present and future leases of the Property and all Rents from the

Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in the
Personal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE
INDEBTEDNESS AND (B) PERFORMANGE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE

RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS;
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PAYMENT AND PERFORMANCE. Except as otherwise provided in thic Deed of Trust, Grantor shall pay
to Lender all amounts secured by this Deed of Trust as they become due, and shall striclly and in a

timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the Helated
Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Evenl of Default, Grantor may (1) remain in
possession and control of the Property; (2) use, oparate or manage the Properly; anci (3d) collect
the Rents from the Property. The following provisions relale to the use of the Propery ar (0 ulher
imitations on the Property, The Real Propesty does not exceed forty (40} acres, and this

instrument is a Trust Indenture exaculed in conformity with the Small Tract Financing Acl of
Montana.

Duty to Maintain. Grantor shall maintain the Froperty in tenantable condition and promptly perform
all repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1)} During
the period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened release of any Hazardous Substance by any
person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to
believe thal there has been, except as previously disclosed to and acknowledged by Lender in
writing, (a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, release. or threatened release of any Hazardous
Substance on, under, about or from the Property by any prior owners or occupants of the Property,
or (c) any actual or threatened litigation. or claims of any kind by any person relating to such
matters; and (3) Excepl as previously disclosed to and acknowledged by Lender in writing, (a)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (b} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make
such inspections and iests, at Grantor's expense, as Lender may deem appropriate to determine
compliance of the Property with this section of the Deed ot Trust. Any inspections or tests made
by Lender shall be for Lender's purposes only and shall not be construed to create any respansibility
or liability on the part of Lender to Grantor or to any other person. The representations and
warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender
for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of
any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to
Grantor's ownership or interest in the Property, whether or not the same was or should have heen
known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to
indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of
any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
suffer any stripping of -or waste on or to the Property or any portion of the Property. Without
limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock
products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lender's ptior wiritten consent. As a condilion to the removal of any
Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representalives may enter upon the Real
Property al all reasonable times to attend to Lender's interests and to inspect the Real Property for
purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmentat authorities applicable to
the use or cccupancy of the Property, including without limitation, the Americans With Disabilities
Act.  Grantor may contest in good faith any such law, ordinance, or regulation and withhaold
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compliance during any proceeding, including approptiale appeals, so long as Grantor has notilied
Lender in writing prior Lo doing 5 and 50 long as, in Lender's sole apinion, Lender's interests in the
Properly are nol jeopardized, lender may require Grantor (o post adequale security or a surely
bond, reasonably satistactory to Lender, 1o protecl Lender's interast.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall
do all other acts, in addition to those acts set forth above in this section, which from the character
and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable all sums secured by this Deed of Trust upon the sale or transfer, without Lender's prior written
consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or
transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed,
installment sale contract, lanyd contract. contract lor deed. leasehold inlerest with a terrn greater (han
three (3) years, lease-option conlract, or by sale, assignment, or ransfer of any beneficial interest in or
to any land trusi holding litle to the Real Property, or by any other method ot conveyance of an interest
in the Real Property. Il any Granlor is a corporation, partnership or fimiled liability company, transter
also includes any restructuring of the legal enlity {whelher by merger, division or otherwise) or any
change in ownership ol more than twenty-five percent (25%) of the voting stock, parinership interesls
or limited liability company interesis, as the case may e, of such Grantor. However, this onlion shall
not be exercised by Lender if such exercise is prohibited by federal law or by Montana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
this Deed of Trust;

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special
taxes, assessments, charges (including water and sewer), fines and impusitions levied against or on
account of the Property, and shall pay when due all ¢laims for work done oh or for services
rendered or malerial furnished to the Property. Grantor shall maintain the Property free of all liens
having priorily over or equal to the inierest of Lender under this Deed of Trust, except for the lien
of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with a good faith dispute over the obligation: to pay, so long as Lender's interest in the Property is
not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of
the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or olher security satisfactory to Lender in an amount sufficient to
tischarge he lien plus any costs and attorneys' lees, or other charges ihat could accrue as a result
ol a foreclosure or sale under the lien. In any contesl, Granlor shall delend itsell and Lender and
shall satisly any adverse judgment hefore enforcement against the Properly. Grantor shall narme
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental offictal to

deliver to Lender at any time a written statement of the taxes and assessments against the
Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any sefvices are lurnished, or any malerials are supplied o the Property, if any
mechanic's lien, malerialmen's lien. or other lien coukl be asserted on account af lhe work,
scrvices, or materfals. Granlor will upon request of Lender fumnish to Lender acvance ASSUrANCes
satisfactory 10 Lender thal Granlor can and will pay lhe cost of such Improvemenis,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propetrty are a part
of this Deed of Trust.

Maintenance of Insurance., Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacement basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also
procure and maintain comprehensive general liability insurance in such coverage amounts as Lender
may request with Trustee and Lender being named as additional insureds in such liability insurance
policies.  Additionally, Granlor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably accoplable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will
deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to
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Lender, including stipulations that coverages will not be cancelled or diminished without al least
thirty (30) days prior written notice to Lender. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real FProperty be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain flood insurance, if available, for the full unpaid
principal balance of the loan and any pricr liens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
Lender, and 1o maintain such insurance for the term of the loan. Flood insurance may be purchased
under the National Flood Insurance Program, from private insurers providing "private flood
msurance” as defined by applicable tederal flood insurance statutes and regulations, or fram
another flood insurance provider that is both acceptable to Lender in its sole discretion and
permitted by applicable federal flood insurance statutes and regulations,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the
casualty. Whether or not Lender's security is impalred, Lender may, at Lender's election, recelive
and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Property, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall,
upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has
not commiited to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any,
shall be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests
may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
Grantor shall furnish to Lender a report on each existing policy of insurance showing: (1) the name
of the insurer; (2) the risks insured; (3) the amounl of the policy; (4} the property insurag, lhe
then current replacement value of such property, and the manner of delermining thal value; and (&)
the expiration date of the policy. Grantor shall, upon request of Lender, Lave an independent
appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirements set
by applicable law, Lender may require Grantor to maintain with Lender reserves for payment of annual
taxes, assessments, and insurance premiums, which reserves shall be created by an initial deposit and
subseguent monthly payments, or payments at such other interval as payments under the Note may be
due, of a sum estimated by Lender to be sufficient to pay the total annual taxes, assessments, and
insurance premiums Lender reasonably anticipates to be paid from these reserves. The reserve funds
shall be held by Lender as a general deposit from Grantor, which Lender may satisty by payment of the
taxes, assessments, and insurance premiums required to be paid by Grantor as they become due.
Lender shall have the right to draw upon the reserve funds to pay such items, and Lender shall not be
required to determine the validity or accuracy of any item before paying it. Nothing in the Deed of
Trust shall be construed as requiring Lender to advance other monies for such purposes, and Lender
shall not incur any liability for anything it may do or omit to do with respect to the reserve account.
Subject to any limitations set by applicable law, if the reserve funds disclose a shortage or deficiency,
Grantor shall pay such shortage or deficiency as required by Lender. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Default.
Lender shall not be required to pay any interest or earnings on the reserve funds unless required by law
or agreed to by Lender in writing. Lender does not hold the reserve funds in trust for Grantor, and
Lender is not Grantor's agent for payment of the taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES. If any action or procesading is commenced that would materially affect
Lender's interest in the Property or if Grantor fails to comply with any provision of this Deed of Trust or
any Related Documents, including but not limited 1o Grantor's failure to discharge or pay when due any
amounts Grantor is required to discharge or pay under this Deed of Trust or any Related Documents,
Lender on Grantot's behalf may (but shall not be obligated to) take any action that Lender deems
appropriate, including but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the
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Indebtedness and, at Lender's option, will {A) be payable on demand; (B} be added to the balance of
the Notz and be apportioned among and be payable with any installment paymenis to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note;
or (C) be treated as a balloon payment which will be due and payable at the Note's maturity, The
Deed of Trust also will secure payment of these amounts. Such right shall be in addition to all other
rights and remedies to which Lender may be entitied upon the occurrence of any Event of Detault,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a
part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property
in fee simple, free and clear of al liens and encumbrances other than those set forth in the Real
Property description or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust; and (b} Grantor has the full
right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will
forever defend the title to the Property against the lawful claims of all persons. In the event any
action or proceeding is commenced that questions Grantor's title or the interest of Trustee or
Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may
be the nominal party in such proceeding, but Lender shali be entittled to participate in the proceeding
and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propery
complies with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made
by Grantor in this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall
be continuing in nature, and shall remain in full force and effect until such time as Grantor's
Indebtedness shall be paid in futl.

CONDEMNATION, The following provisions relating to condemnation proceedings are a part of this
Deed of Trust:

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptly take such steps as may be necessary to defend the action and
obtain the award. Grantor may be the nominal party in such proceseding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its
own choice, and Grantor will deliver or cause to be delivered to Lender such instruments and
documentation as may be requested by Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may. al its slection
require that all or any portion of the nel proceeds of the award be applied to the Indebtedness or
the repair or restoration of the Property. The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses, and attorneys' fees incurred. by Trustee or Lender in
connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governmental taxes, fees and charges are a part of this Desd of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
in addition to this Deed of Trust and take whatever other action is requested by Lender to perfect
and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as
described below, together with all expenses incurred in recording, perfecting or continuing this
Deed of Trust, including without limitation alt taxes, fees, documentary stamps, and other charges
for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon
this type of Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of
Trust; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of
Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax on all
or any portion of the indebtedness or on payments of principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of
this Deed of Trust, this event shall have the same effect as an Event of Default, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless
Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided
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above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety
bond or other security satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of
Trust as a security agreement are a part of this Deed of Trust:

Security Agreement. This Instrument shall constitute a Security Agreement to the exlent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal FProperty. In
addition to recording this Deed of Trust in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of
this Deed of Trust as a financing staterent. Grantor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security interest. Upon default, Grantor shall not remove,
sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written
demand from Lender to the extent permitted by applicable law.

Addresses, The mailing addresses of Granlor (debtor) and Lender (secured party) from which
information concerning the security interest granted by this Deed of Trust may be obtained (each as
required by the Uniform Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances
and attorney-in-fact are a part of this Deed of Trust:

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will
make, execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's
designee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deem appropriate, any
and all such mortgages, deeds of trust, securily deeds, security agreements, tinancing statements,
continuation statements, instruments of further assurance, cettificates, and other documents as
may, in the sole opinion of Lender, be necessary or desirable in order {o effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and securily interests created by this Deed of Trusl as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
executing, delivering, filing, recording, and doing all other things as may be necessary or desirable,
fn Lender's sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, Including without limitation all future
advances, when due, and otherwise performs all the obligations imposed upon Grantor under this Deed
of Trust, Lender shalt execute and deliver to Trustee a request for full reconveyance and shall execule
and deliver to Granlor suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Any reconveyance fee required by
law shall be paid by Grantor, if permitted by applicable law. '

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default
under this Deed of Trust;

Payment Defauit. Grantor fails to make any payment when due under the Indebtedness.

Other Defauits, Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contalned in this Deed of Trust or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between
Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition
contained in this Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to
make any payment for taxes or insurance, or any other payment necessary to prevent filing of or to
effect discharge of any lien. .

False Statements. Any warranty, representation or staternent made or furnished to Lender by
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Grantor or on Grantor's behalf under this Deed of Trust or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misieading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full
force and effect (including tailure of any collateral document to create a valid and perfected security
interest or lien} al any time and for any reason. :

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is
made), any member withdraws from the limited liability company, or any other termination of
Grantor's existence as a going business or the death of any member, the insolvency of Grantor, the
appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor warkout, or the commencement of any proceeding under any
bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-heip, repossession or any other method, by any creditor of
Grantor or by any governmental agency against any property securing the Indebtedness. This
includes a garnishment of any of Grantor's accounts, Including deposit accounts, with Lender,
However, this Event of Default shall not apply it there is a good faith dispute by Grantor as to the
validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding
and if Grantor gives Lender written notice of the creditor or forfeiture praceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined
by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement
between Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebledness or other obligation of
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of
any of the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any
time thereafter, Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or to take action to perform an obligation of
Grantor under this Deed of Trust, after Grantor's failure to perform, shall not affect Lender's right
to declare a default and exercise its remedies,

Accelerate Indebtedness. Lender shall have the right at its option without nolice to Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty
which Grantor would be required to pay,

Foreclosure. With respect to all or any part of the Reat Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in
either case in accordance with and to the full extent provided by applicable law,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the
rights and remedies of a secured party under the Uniform Commersial Code : '

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and
manage the Property and coliect the Rents, including amounts past due and unpaid, and apply the
net proceeds, over and above Lender's costs, against the Indebtedness. in furtherance of this
right, Lender may require any tenant or other user of the Froperty to make payments of rent or use
lees directly to Lender. If the Rents are collected by Lender, lhen Grantor irrevacably designates
Lender as Granlor's attorney-in-lacl lo endorse instruments received in payment thereof in the
name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other
users to Lender in response to lLender's demand shall salisfy the obligations for which the
payments are made, whether or not any proper greunds for the demand exisled. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all
or any part of the Property, with the power to protect and preserve the Property, to operale the
Property preceding foreclosure or sale, and to collect the Rents from the Froperly and apply the
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proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may
serve without bond if permitted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount, Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold
as provided above or Lender olherwise becomes entitled to possession of the Property upon default
of Grantor, Grantor shall become a tenant al sufferance of Lender or the purchaser of the Properly
and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2)
vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of
Trust or the Note or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale
of the Personal Property or of the time after which any private sale or other intended disposition of
the Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Properly.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender
shall be free to sell all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of
this Deed of Trust, Lender shall be entitied to recover such sum as the court may adjudge
reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Note rate from the dale of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees,
paralegal fees, and expenses for bankrupley proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports,
and appraisal fees, tille insurance, and fees for the Trustee, to the extent permitted by applicable
law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this
section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and
obligations of Trustee are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall
have the power to take the following actions with respect to the Property upon the written request
of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property, including
the dedication of streets or other rights to the public; (b) join in granting any easement or creating
any restriction on the Real Property; and (¢) join in any suberdination or other agreement affecting
this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale
under any other trust deed or lien, or of any action or proceeding in which Grantor, Lender, or
Trustee shall be a party, unless the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition
to the rights and remedies set forth above, with respect to all or any part of the Property, the
Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by
applicable law.

Successor Trustee. Lender, al Lender's option, may from lime to time appoint a successor Trustee
to any Trustee appointed under this Deed of Trust by an instrument executed and acknowledged by
Lender and recorded in the office of the recorder of Yellowstone County, State of Montana., The
instrument shall contain, in addition to all other matters required by state law, the names of the
original Lender, Trustee, and Grantor, the book and page where this Deed of Trust is recorded, and
the name and address of the successor trustee, and the instrument shall be executed and
acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
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of the Property, shall succeed to all the title power, and duties conferred upon the Trustee in this
Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any
notice of default and any notice of sale shall be given in writing, and shall be effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by law), when deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any lien which
has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving
formal written notice to the other parties, specifying thal the purpese of the notice is to change the
party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

COUNTERPARTS. This document may be executed in any number of counterparts, including via
facsimile or electronic mail delivery of scanned copies, each of which when so executed and delivered
shall be deemed an original, and such counterparts together shall constitute one instrument. The
signatures of all parties need not appear on the same counterpart. This document may also be

executed in identical counterparts to facilitate recording of this document on Real Property in ruitiple
counties.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of
Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Deed of Trust. No
alteration of or amendment to this Deed of Trust shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Properly is used for purposes other than Grantor's residence, Grantor shall
furnish to Lender, upon request, a certified statement of net operating income received from the
Property duting Grantor's previous fiscal year in such form and detail as Lender shall require. "Net
operating income" shall mean all cash receipts trom the Property less all cash expenditures made in
connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
are not to be used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any
other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Montana without regard to its

conflicts of law provisions. This Deed of Trust has been accepted by Lender in the State of
Montana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of
Trust unless such waiver is given in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall cperate as a waiver of such right or any other right, A
waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of
Lender's right otherwise to demand strict compliance with that provision or any ather provision of,
this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to
any future transactions, Whenever the consent of Lender is required under this Deed of Trust, the
granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required and in all cases such consent may be granted
or withheld in the sole dliscretion of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be
illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the oftending
provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable. If the
offending provision cannot be so modified, it shall be considered deleted from this Deed of Trust,
Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision of
this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of
this Deed of Trust,
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Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of
Grantor's interest, this Deed of Trust shall be binding upon and nure to the benelit of (e parties,
their successors and assigns. It ownership of the Property becomeas vested in a person other ihan
Granlor, Lender, withoul notice to Granior, may deal wilh Granler's successors with reference to
this Deed of Trust and the Indebledness by way of torbearance or extension without releasing
Grantot from the obligations of this Deed of Trust or liability under lhe Indebedress.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the

homestead exemption laws of the State of Montana as to all Indebtedness secured by this Deed of
Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used
in this Deed of Trust. Unless specifically stated to the contrary, all references to dollar amounts shall
mean amounts in lawful money of the United States of America. Words and terms used in the singular
shall include the plural, and the plural shall include the singular, as the context may require. Words and

terms not otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in
the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means Stockman Bank of Morntana, and its successors and
assigns.

Borrower. The word "Borrower" means 47Eighty Ventures LLC and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust' mean this Deed of Trust among Grantor, Lender, and
Trustee, and includes without limitation all assignment and security interest provisions relating to
the Personal Property and Rents. This Deed of Trust is intended to be a trust indenture as provided
for in the Small Tract Financing Act of Montana.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous
Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Seclion 6901, et seq., or other applicable slate or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of detault set forth in this
Deed of Trust in the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means 47Eighty Ventures LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or
ali of the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without
limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a
present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, genherated, manufactured, transported or otherwise handled. The words
"Hazardous Substances" are used in their very broadest sense and' include without iimitation any
and all hazardous or toxic substances, materials or waste as defined by or listed .under the
Environmental Laws, The term "Hazardous Substances" also includes, without limitation,
petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions
of, modifications of, consolidations of and substitutions for the Note or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred
by Trustee or Lender to enforce Grantor's obligations under this Deed of Trust, together with
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interest on such amounts as provided in this Deed of Trust Specifically, without limitation,
Indebtedness includes the future advances set forth in the Future Advances provision, together with

all interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization
provision of this Deed of Trust,

Lender. The word “Lender' means Stockman Bank of Montana, its successors and assigns,

Note. The word “Note" means the promissory note dated May 10, 2022, in the original principal
amount of $400,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or

agreement, The maturity date of the Nole is May 16, 2042. NOTICE TC GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles
of personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed
to the Real Property; together with all accessions, paits, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (including without
limitatfon all insurance proceeds and refunds of premiums) from any sale or other disposition of the
Property. However, should the Real Property be located in an area designated by the Adrministrator
of the Federal Emergency Management Agency as a special flood hazard area, Personal Property is
limited to only those items specifically covered (currently or hereafter) by Goverage A of the
standard flood insurance policy issued in accordance with the National Flood Insurance Frogram or

under equivalent coverage similarly issued by a private insurer to satisfy the National Flood
Insurance Act {as amended).

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, inlerests and rights, as further
described in this Deed of Trust.

Related Documents. The words "Related Documents" mean ail promissary notes, credit
agreements, loan agreements, security agreements, mortgages, deeds of trust, security deeds,
collateral mortgages, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness: except that the words do not

mean any guaranty or environmental agreement, whether now or hereafter existing, executed in
connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties,
profits, and other benefits derived from the Property.

Trustee, The word “Trustee" means First Montana Title of Billings LLC, whose address is 2737
Montana Avenue, BILLINGS, MT 59101 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

47EI VENTURES LLC

By: A _
Pa TégHaferro Ill, Member of 47Eighty Yentures LLC

Z D!

Hannah Tagliaferro, Member of 47Eighty Ventures LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF /o forve- )
) 88

COUNTY OF __ Yy fortarSteune )
This record was acknowledged before me on < // & . 20.2Z by Patrick
Tagliaferro 1ll, Member of 47Eighty Ventures LLC and Hannah Tagliaterro, Member of 47Eighty
Ventures LLC.

NO?.:E?EU&L%“JJEW (Signature of fiatarial officer) )

. State of Mo .

Residing a| Billinzlns,qlaimanﬁ %&d £ a:——@v

My Commission Expiras
Seplembor 20235

Printed name ard title of officer “
{if not shown in stamp)

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: . Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. Al
sums secured by this Deed of Trust have been fully paid and satisfied. You are hereby directed, upon
payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to any
applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together
with this Deed of Trust), and to reconvey, without warranty, to the parties designated by the terms of

this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the reconveyance
and Relaled Documents to:

Date: Beneficiary:
By:
Its:

LaserPro, Ver. 22.1.0.044 Copr. Finastra USA Corporation 1997, 2022. All Righls Reserved. - MT
CALPACFILPLAGO1.FC TR-108147 PR-AGCOMMA1
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ATTRESEGERAR A

DEED OF TRUST

MAXIMUM LIEN. The total principal indebtedness that may be outstanding at any given time which is
secured by this Deed of Trust is $100,000.00.

THIS DEED OF TRUST is dated May 10, 2022, among 47Eighty Ventures LLC, whose address is 2219
Lyman Ave, Billings, MT 59102 ("Grantor"); Stockman Bank of Montana, whose address is Billings
West Office, 2700 King Ave West, P.0O. Box 80850, Billings, MT 59102 (referred to below sometimes
as "Lender" and sometimes as "Beneficiary"); and First Montana Title of Billings LLC, whose address is
2737 Montana Avenue, BILLINGS, MT 59101 {referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of
Lender as Beneficiary all of Grantor's right, title, and interest in and to the following described real
property, togeiher with all exisling or subsaquentiy erecled or affixed buildings, Improvements and
fixtures; all easements, rights of way, and appurtenances: all water, water rights and ditch rights
(including stock in utilities with ditch or Itrigation rights); and all other righis, royalties, and prolits
relating 1o the real property, including without limilalion all minerals, oil, gas, geathermal and similar
matters, (the “Real Property") located in Yellowstone County, State of Montana:

Lot 6, 7, 8, 9, 10, 11 and 12, Block 119, of Original Town, now City, of Billings, in the City of
Billings, Yellowstone County, Montana, according to the official plat on file in the office of the Clerk
and Recorder of said County, under Document No. 16312.

The Real Property or its address is commonly known as 7 North 18th Street, Billings, MT 59101.

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts
and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all
claims by Lender against Grantor or any one or more of them, whether now existing or hereaftter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent,
liquidated or unliquidated, whether Grantor may bé liable individually or jointly wilh others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such
amounts may be or hereafter may become barred by any statute of limitations, and whethsr the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Deed of Trust secures all future advances made by
Lender to Grantor whether or not the advances are made pursuant to a commitment. Specifically,
without limitation, this Deed of Trust secures, in addition to the amounts specified in the Note, all
future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's
right, title, and interest in and to all present and future leases of the Property and all Rents from the
Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE
INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE
RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as olherwise provided in this Deed of Trust, Grantor shall pay
to Lender all amounts securad by this Deed of Trust as they become due, and shall strictly and in a

timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be governed by the foflowing provisions:

Possession and Use. Until the occurrence of an Evenl of Default, Grantor may (1) remain in
possession and control of the Property; (2) use, operale or manage lhe Properly; and (3) collect
lhe Rents from the Property. The following provisions relate o the use of the Properly or la other
limitations on the Propenty. The Real Property tloes not exceed forty (40) acres, and this

instrument is a Trust Indenlure execuled in conformity with the Small Tract Financing Act of
Montana,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform
all repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During
the period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened refease of any Hazardous Substance by any
person on, under, about ot from the Property; (2) Granior has no knowledge of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in
writing, {a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, slorage, treatment, disposal, release or threatened release of any Hazardous
Substance on, under, about or from the Property by any prior owners or occupants of the Property,
or (¢} any actual or threatened litigation or claims of any kind by any person relaling to such
matters; and (3) Excepl as previously disclosed to and acknowledged by Lender in writing, (a)
neither Grantor nor any tenant, contractor, agent or other authorized user of the FProperty shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (b) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation alt
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make
such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
compliance of the Property with this section of the Deed of Trust. Any inspections or tests made
by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility
or liability on the parl of Lender to Grantor or to any other person. The representations and
warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender
for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of
any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to
Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to
indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of
any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
suffer any stripping of or waste on or to the Property or any portion of the Property. Without
limiting the generality of the foregoing, Grantor will not remove, or grant to any other pary the
right to remove, any timber, minerals (including oil and gas), coal, clay, scotia, soil, gravel or rock
products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lender's prior written consent. As a condition to the removal of any
Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender's Right to Enter, Lender and Lender's agents and representatives may enter upon the Real
Property at all reasonable times to attend to Lender's interests and to inspect the Real Property for
purposes of Grantor's compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable to
the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
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compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior 1o doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety
bond, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall
do all other acts, in addition to those acls set forth above in this section, which from the character
and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable all sums secured by this Deed of Trust upon the saie or transfer, without Lender's prior written
consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer" means the conveyance of Real Praperty or any right, title or interest in the Real Property:
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed,
installment sale contract, land contracl, contract for deed, leasehold interest with a term greater than
three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or
to any land trust holding title to the Real Property, or by any other method of conveyance of an interest
in the Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer
alsn includes any restruciuring of the legal entity (whether by merger, division or otherwise) or any
change in ownership of more than twenty-five percent (25%) of the vating stock, parinership interests
or limiled liability company interests, as the case may bae, of such Grantor, However, this option shall
nol be exercised by Lender if such exercise is prohibited by federal law or by Montana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
this Deed of Trust: '

Payment. Granlor shall pay when due (and in all events prior to deltnquency) all taxes, special
taxes, assessmaonis, charges (including water and sewer), fines and impositions levied against or on
account of the Property, and shall pay when due all claims for work done on or for services
rendered or material fumished to the Property. Grantor shall maintain the Property free of all liens
having priority over or equal to the interest of Lender under this Deed of Trust, except for the lien
of taxes and assessments not due, except for the Existing Indebtedness referred to below, and
except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with a good faith dispute over the obligation to pay, so long as Lender's interest in the Property is
not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of
the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a result
of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and
shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lender as an additional obligee under any surety hond furnished in the contast proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental official to
deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work,
services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part
of this Deed of Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacement basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also
procure and maintain comprehensive general liability insurance in such coverage amounts as Lender
may request with Trustee and Lender being named as additional insureds in such liabllity insurance
policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will
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defiver to Lender from time to time (he policies or certificales of insurance in form satisfactory to
Lender, including stipulations that coverages will not be cancelied or diminished without al least
thirty (30) days prior written notice to Lender. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act;
omission or default of Grantor or any other person. Shouid the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a specal flood
hazard area, Grantor agrees to obtain and maintain floocl insurance, if available, for lhe full unpaid
principal balance of the loan and any prior iiens on the properly securing the loan, up to lhe
maximum poficy limits set under the National Flood lnsurance Program, or as otherwise required by
Lender, and to maintain such insurance for the lerm of the loan. Flood insurance may be purchased
under the National Flood Insurance Program, from private instrers providing "private flood
insurance" as defined by applicable federal flood insurance statutes and regulations, or from
another flood insurance provider that is both acceptable to Lender in its sole discretion and
permitted by applicable federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantar fails to do so within fifteen (15) days of the
casualty. Whether or not Lender's security is impaired, Lendar may, al Lender's election, receive
and retain the proceeds of any insurance and apply the proceeds to the reduclion of the
Indebtedness, paymenl of any lien alfecting the Properly, or the restoration and repair of the
Properly. It Lender elects lo apply lhe proceeds to restoration and repair, Granior shall repair or
replace the damaged or destroyed Improvements in a manner salisfactory to Lender, [_encer shall,
upan satisfactory prool of such expendilure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any
- proceeds which have not been disbursed within 180 days after their receipt and which Lender has
not commilted to the repair or resloration of the Property shall be used first to pay any amount
pwing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, it any,
shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds aller
payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's intergsts
may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness
described below is in effect, compliance with the insurance provisions contained in the instrument
evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would
constitute a duplication of insurance requirement, 1f any proceeds from the insurance become
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that
portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
Grantor shall furnish to Lender a report on each existing policy of insurance showing: (1) the name
of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the property insured, the
then current reptacement value of such property, and the manner of determining that value; and ({5)
the expiration date of the policy. Grantor shall, upon rejuest of Lender, have an independent
appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirements set
by applicable law, Lender may require Grantor to maintain with Lender reserves for payment of annual
taxes, assessments, and insurance premiums, which reserves shall be created by an initial deposit and
subsequent monthly payments, or payments at such other interval as payments under the Note may be
due, of a sum estimated by Lender to be sufficient to pay the total annual taxes, assessments, and
insurance premiums Lender reasonably anticipates to be paid from these reserves. The reserve funds
shall be held by Lender as a general deposit from Grantor, which Lender may salisty hy paymeni of the
laxes, assessments, and insurance premiums required to be paid by Grantor as they hecome due.
Lender shall have the right to draw upon the reserve funds to pay such items, and Lender shall not he
required to determine the validity or accuracy of any item before paying it. Nothing in the Deed of
Trust shall be construed as requiring Lender to advance other monies for such purposes, and Lender
shall not incur any liability for anything it may do or omit to do with respect to the reserve account,
Subject to any limitations set by applicable law, if the reserve funds disclose a shortage or deficiency,
Grantor shall pay such shortage or deficiency as required by Lender. All amounis in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Detfault.
Lender shall not be required to pay any interest or earnings on the reserve funds unless required by law
or agreed to by Lender in writing. Lender does not hold the reserve funds in trust for Grantor, and
Lender is not Grantor's agent for payment of the taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect
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Lender's interest in the Property or it Grantor fails to comply with any provision of this Deed of Trust or
any Related Documents, including but not limited to Grantor's failure 1o comply with any obligation to
maintain Existing Indebtedness in good standing as required below, or to discharge or pay when due
any amounts Grantor is required to discharge ar pay under this Deed of Trusl or any Related
Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender
deems appropriate, including but not limited 1o discharging or paying all taxes, liens, security interests,
encumbrances and olher claims, al any time levied or placed on the Property and payihg all costs for
insunng, mainlaining and preserving the Property. All such expenditures incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebledness and, at Lender's oplion, will (A) be payable on demand; (B) be added to the balance of
the Note and be apportiuned among and be payable with any installment paymenis to hecome due
during either (1) the term of any appiicable insurance policy; or (2) the remaining term of the Note:
or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Deed of Trust also will secure payment of these amounts. Such right shall be in addition to all other
rights and remedies to which Lender may be entitled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a
part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property
in fee simple, free and clear of all liens and encumbrances other than those set forth in the Real
Property description or in the Existing Indebtedness section below or in any title insurance policy,
title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this
Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this
Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will
forever defend the title to the Property against the lawful claims of ail persons. In the event any
action or proceeding is commenced that questions Grantor's title or the interest of Trustee or
Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may
be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding
and to be represented In the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
complies with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made
by Grantor in this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall
be.continuing in nature, and shall remain in full force and effect until such time as Grantor's
Indebtedness shall be paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of
this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and
inferior to an existing lien. Grantor expressly covenants and agrees to pay, or see to the payment
of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under
the instruments evidencing such indebtedness, or any default under any security documents for
such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed
of trust, or other security agreement which has priority over this Deed of Trust by which that
agreement is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such security
agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this
Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptly take such steps as may be necessary to defend the action and
obtain the award. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its
own choice, and Grantor will deliver or cause to be dslivered to Lender such instruments and
documentation as may be requested by Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain



4017303 DOT
05/16/2022 02:53 PM Page 6 of 12
eRecorded For Yellowstone County, MT

DEED OF TRUST
Loan No: 4040317076 (Continued) Page 6

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election
require that all or any portion of the net proceeds of lha award be applied to the Indebtedness or
the repair or restoration of the Property. The net proceeds of the award shall mean the awarrl after
payment of all reasonable cosls, expenses, and attorneys' fees incurred by Trustee or Lender in
connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following
provisions relating to governmental laxes, fees and charges are a part of this Deed of Trust: |

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
in addition to this Deed of Trust and take whatever other action is requested by Lender to perfect
and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as
described below, togeiher with all expenses incurred in recording, perlecting or continuing this
Deed of Trust, including wilhout limitation all taxes, fees, documentary stamps, and other charges
for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon
this type of Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of
Trust; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indsbtedness secured by this type of Deed of Trust; (3) a tax on this type of
Deed of Trust chargeable against the Lender or the holder of the Note: and {4) a specific.tax on all
or any portion of the Indebtedness ar on payments of principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of
this Deed of Trust, this event shall have the same effecl as an Event of Default, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless
Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided
above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety
bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of
Trust as a security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have ail of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In
addition to recording this Deed of Trust in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparns, copies or reproductions of
this Deed of Trust as a financing statement. Grantor shall reimburse \Lender for all expenses
incurred in perfecting or continuing this security interest. Upon default, Grantor shall not remove,
sever of detach the Personal Property from the Property, Upon default, Grantor shall assemble any
Personal Propetty not affixed to the Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written
demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which
information concerning the security interest granted by this Deed of Trust may be obtained (each as
required by the Uniform Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
and attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will
make, execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's

~ designee, and when requesled hy Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deem appropriate, any
and all such mortgages, deeds of trust, security deeds, security agreements, financing statements,
continuation statements, instruments of further assurance, certificates, and other documents as
may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by this Deed of Trust on
the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
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Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
executing, delivering, filing, recording, and doing all other things as may be necessary or desirable,
in Lender's sole opinion, to accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. [t Grantor pays all the Indebtedness, including without limitation all future
advances, when due, and olherwise perlorms all 1he obligallons imposad upon Grantor under this Deed
of Trust, Lender shall execule and deliver to Trustee a request for full reconveyance and shall execule
and deliver to Granlor suilable slatements of lermination of any financing stalement on file evidencing
Lender's security interest in the Rents and the Personal Properly. Any reconveyance fee required by
law shall be paid by Grantar, if permitted by applicable iaw.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default
under this Deed of Trust: :

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor failg to comply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or

to perform any term, obligation, covenant or condition contained in any other agreement between
Lender and Grarttor. ‘

Compliance Default. Failure to comply with any other term, obligation, covenant or condition
contained in this Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to

make any payment for taxes or insurance, or any other payment necessary to prevent filing of or to
effect discharge of any lien.

False Statements. Any warranty, represenlalion or statement made or furnished to Lender by
Grantor or on Grantor's behalf under 1his Deed of Trust or the Related Documents is false or
misleading in any materfal respect, sither now or at the time made or furnished or becomes false or
misleading at any time thereafter,

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full
force and effect {including failure of any collateral document to create a valid and perfected security
interest or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is
made), any member withdraws from the limited liability company, or any other termination of
Grantor's existence as a going business or the death of any member, the insolvency of Grantor, the
appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any
bankruptcy or insolvency laws by or against Grantor. '

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession of any other method, by any creditor of
Grantor or by any governmental agency against any property securing the Indebtedness. This
includes a garnishmenl of any of Granior's accounts, including deposil accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Grantor as to the
validity or reasonablengss of the claim which is the basis of the creditor or forfeiture proceeding
and if Granlor gives Lender written notice of the creditor or forfeiture proceeding and deposils with
Lender menies or a surety bond for the crediter or forfelture proceeding, in an amount determined
by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement
between Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor,
endorser, surety, or accommodation party of any of the Indebtedness or any guarantor, endorser,
surety, or accommodation party dies or becomes incompetent, or revokes or disputes the validity
of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such
indebtedness, or a default occurs under the instrument securing such indebtedness and is not cured
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during any applicable grace period in such instrument, or any suit or other action is commenced to
foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trusl. al any
time thereafter, Trustee or Lender may exercise any one or more of the*following rights and remedies:

Election of Remedies, Elaction by Lender to pursue any remedy shall not exclude pursuit of any
other remady, and an eiection to make expendilures or to take action to perform an obligalion ol
Granlor under this Deed of Trust, after Grantor's failure to perfarm, shall nal aflect Lendet's right
to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to
declare the entire Indebledness immediately due and payable, including any prepayment penalty
which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shail have the right to
toreslose by notice and sale, and Lender shall have the right to forectose by judicial foreclosure, in
either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have all the
rights and remedies of a secured party under the Uniform Commercial Gode.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the
net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use
fees directly to Lendler. |f the Rents are collected by Lender, then Grantor irrevocably designates
Lender as Grantor's altorney-in-fact to endorse instruments received in payment thereof in the
name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or other
users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand axisted. Lender may
exercise its rights under this subparagraph sither in person, by agent, or through a receiver,

Appoint Receiver, Lender shall have the right to have a recsiver appointed to take possession of all
or any part of the Property, with the power to protect and preserve the Property, to operate the
Properly praceding loreciosure or sale, and 1o collec! the Renis from lhe Property and apply the
proceeds, aver and above the cost of the receivership, ageinst the Indebledness. The receiver may
serve withaut bond if permilted by law. Lencier's right lo the appoiniment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. | Grantor remains in possession of the Property after the Property is sold’
as provided above or Lender otherwise becomes antitled to possession ot the Property upon default
of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property
and shall, a1 l.ender's option, eilher (1) pay a reasonable rental for the use of the Property, or (2)
vacale the Property immaclialely upon the damand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of
Trust or the Note or available at law or in aqduity,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale
of the Personal Property or of the time after which any private sale or other intended disposition of
the Personal Property is to be made. Reasonable notice shall mean notice given at least ten {(10)
days before the time of the sale or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
rights to have the Properly marshalled. In exercising its rights and remedies, the Trustee or Lender
shall be free to sell all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of
this Deed of Trust, Lender shall be entitled to recover such sum as the court may adjudge
reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the .
Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subjsct to any limits under applicable law, Lender's attorneys'
fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees,
paralegal fees, and expenses for bankruptcy proceedings (including efforts to modify or vacate any
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automatic stay or injunclion), appeals, and any anticipated posi-judgment collection services, the
cost of searching records, obtaining title reporis (including foreciosure reports), SUrveyors' reports,
and appraisal fees, title insurance. and fees for the Trustee, to the extent permitlad by applicable
law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this
section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and
obligations of Truslee are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trusiae arising as a matter of law, Truslee shall
have the power to take the following actions with respec! to the Property upon the written request
of Lender and Granlor: (a) join in preparing and filing a map or plat of the Real Property, including
the dedicalion of streets or other righis to the public; (b} join in granting any sasement.or crealing
any resfriction on the Aeal Property; and {c) Join in any subordination or other agreement affecting
this Dead of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee snall not be obligated to notify any other partly of a pending sale
undar any other lrust deed or lien, or of any action or proceeding in which Grantor, Lender, or
Trustee shall be a party, uniess lhe action or proceeding Is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition
o the righls and remedies set forth above, with respect to all or any parl of lhe Property, the
Trustee shall have the right Lo foreclose by notice and sale, and Lender shall have the righl to
foreclose by judicial foreclosure, in either case in accordance wilh and to the full extent provided by
appficable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee
10 any Trustee appointed under this Deed of Trust by an instrument executed and acknowleciged by
Lender and recorded in the office of the recorder of Yellowstone County, State of Montana. The
instrument shall conlain, in addition o all other matters required by state law, the names of the
original Lender, Trustee, and Grantor, the book and page where this Deed of Trust is recorded, and
the name and address of the successor trustee, and the instrument shall be executed and
acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Properly, shall succeed to all he title, power, and dulies conferred upon the Trustee in this
Deed of Trust and by applicable law. This procedure for substitution of Trustes shall govern to the
exclusion of all other provisions for subsiiwtior.

NOTICES. Any notice required to be given under this Deed of Trust, inciuding without iimitation any
natice of detault and any notice of sale shali be given in writing, and shall be effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by law}, when deposited
with a natienally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. Al copies of notices of foreclosure from the holder of any lien which
has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving
formal written notice to the other parties, specifying that the purpose of the notice is to change the
party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed 1o be notice given to all Grantors.

COUNTERPARTS. This document may be executed in any number of counterparts, including via
facsimile or electronic mail delivery of scanned copies, each of which when so executed and delivered
shall be desmed an original, and such counterparts together shall constitute one instrument. The
signatures of all parties need not appear on the same counterpart. This document may also be
executed in identical counterparts to facilitate recording of this document on Real Property in multiple
counties,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of
Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Deed of Trust. No
alteration of or amendment to this Deed of Trust shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall
furnish to Lender, upon request, a certified statement of net operating income received from the
Propetty during Grantor's previous fiscal year in such form and detail as Lender shall require. "Net



4017303 DOT
05/16/2022 02:53 PM Page 10 of 12
eRecorded For Yellowstone County, MT

DEED OF TRUST
Loan No: 4040317076 (Continued) Page 10

operating income” shall mean all cash receipts from the Property less all cash expenditures made in
connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
are not to be used to interpret or define the provisions of this Deed of Trust, :

Merger. There shali he no merger of {he interest or estate created by this Deed of Trust with any
alher interest or estale in the Property al any time held by or for the benefit of Lender in any
capacity, withoul the written consent ol Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Montana without regard to its

conflicts of law provisions. This Deed of Trust has been accepted by Lender in the State of
Montana,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of
Trust unless such waiver is given in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A
waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of
Lender's right otherwise to demand strict compliance with that provision or any other provision of
this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to
any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the
granting of such consent by Lender in any inslance shall not constitute continuing consent to
subsequenl instances where such consent Is required and in all cases such consent may be granted
or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be
illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any olher circumstance. I feasible, the offending
provision shall be considered modifiad so that it hecames fegal, valid and enforceable. If the
offending provision cannot be so modified, it shall be considered delsted from this Deed of Trust,
Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision of
this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of
this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of
Grantor's interest, this Deed of Trust shall be binding upon and inure to the benefit of the parties,
their successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
this Deed of Trust and the Indebtedness by way of forbearance or extension without releasing
Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Montana as to all Indebtedness secured by this Deed of
Trust,

DEFINITIONS. The following capitaiized words and terms shall have the following meanings when used
in this Deed of Trust. Unless specifically stated to the contrary, all references to doflar amounts shail
mean amounts in lawful money of the United States of America. Words and terms used in the singular
shall include the plural, and the plural shall include the singuilar, as the context may require. Words and
terms not otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in
the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means Stockman Bank of Montana, and its successors and
assigns.

Borrower. The word "Borrower" means 47Eighty Ventures LLC and includes all co-signers and
co-makers signing the Note and alt their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and
Trustee, and includes without limitation all assignment and securily interest provisions relating to
the Personal Property and Rents. This Deed of Trust is intended to be a trust indenture as provided
for in the Small Tract Financing Act of Montana.,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
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including without limitation the Comprehensive Environmental Response, Compensation, and
Liability -Act of 1980, as amended, 42 U.S.C. Section 9601, et sed. ("CERCLA"Y, the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), ths Hazardous
Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and

Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Defauit" mean any of the events of default set forth in this
Deed of Trust in the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Deed of Trust,

Grantor. The word "Grantor" means 47Eighty Ventures LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or
accommodation party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances' mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a
present or potential hazard to human health or the environment when imptoperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handled. The words
"Hazardous Substances" are used in their very broadest sense and include without limitation any
and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances" also Includes, without : limitation,
petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "lmprovements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions
of, modifications of, consolidations of and substitutions for the Note or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred
by Trusiee or Lender to enforce Grantor's obligations under this Deed of Trust, together with
interest on such amounts as provided in this Deed of Trust. Specifically, without limitation,
Indebtedness includes the future advances set forth in the Future Advances provision, tegether with
aii interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization
pravision of this Deed of Trust. :

Lender. The word “Lender" means Stockman Bank of Montana, its successors and assigns.

Note. The word "Note" means the promissory note dated May 10, 2022, in the original principal
amount of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The maturity date of the Note is May 16, 2042,

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles
of personal propertty now or hereafter owned by Grantor, and now or hereafter attached or affixed
to the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds {including without
limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the
Property. However, should the Real Property be located in an area designated by the Administrator
of the Federal Emergency Management Agency as a special flood hazard area, Personal Property is
limited to only those Hems specifically covered (currently or hereafter) by Coverage A of the
standard flood insurance policy issued in accordance with the National Flood Insurance Program or
under equivalent coverage similarly issued by a private insurer to satisfy the National Flood
Insurance Act (as amended).

Property. The word "Property" means colleclively the Real Property and the Personal Property.,

Real Property. The words "Real Property" mean the real property, interests and rights, as further
described in this Deed of Trust.

Related Documents. The words "Related Documents' mean all promissory notes, credit
agreements, loan agreements, security agreements, mortgages, deeds of trust, security deeds,
collateral mortgages, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness; except that the words do not
mean any guaranty or environmental agreement, whether now or hereafter existing, executed in
connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royatties,
profits, and other benefits derived from the Property.

Trustee. The word "Trustee" means First Montana Title of Billings LLC, whose address is 2737
Montana Avenue, BILLINGS, MT 59101 and any substitute or successor trustees,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

47EIGHTY VENTURES LILC

Pafrick &gﬂ'alerro I, Member of 47Eighty Ventures LLC

Bvs*fgtf"‘ﬁz_,\,.

Hannah Tagliaferro, Member of 47Eighty Ventures LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 2 Zondouvre )
) S8
COUNTY OF __Y% S Stmse )
This record was acknowledged before me on M & -, 20£Z by Patrick

Tagliaferro 1ll, Member of 47Eighty Ventures LLC and Hannah Tagliaferro, Member of 47Eighty

Ventures LLC,

{Signature of netafial officer)

{Official stamp) Printed name ahd title of officer

(if not shown In stamp)

DAVID G. REMING
NOTARY PUBLIC for the
 State of Montana
Residing a1 Billings, Morang
My Cornmission Expires
Seplamber 1, 2035

Q?:;;GT Anl,q{:':‘z&'
.- SEAL
L £y
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Customer Agreement for

Non-Insured Products and Services

Customer understands that many of the Products and Services available from Fidelity National
Financial, Inc., its subsidiaries, affiliates, partners, licensors and/or authorized agents
(collectively referred to herein as “the Company”) through a Customer Service representative or
other Company employee, the Global Premier Services (“GPS”) website or any derivative
website or mobile app, are not insured and do not provide the benefit or protection afforded by a
policy of title insurance. If Customer desires such protection, a policy of title insurance, binder,
commitment or guarantee should be requested from the Company.

Non-insured products that may be available via the GPS site or app include, but are not limited
to: Property Profiles, eFarms, Lead Locators, AVMs, Foreclosure Reports, Subject Property
Reports, Property Valuation Reports, Premium Leads and Owners and Encumbrance Reports.

BY THE EXECUTION AND SUBMISSION OF THIS CUSTOMER AGREEMENT,
CUSTOMER ACKNOWLEDGES AND AGREES:

a. That the Company’s sole obligation under a non-insured report and this Customer
Agreement shall be to set forth information such as the ownership of and liens and
encumbrances against the land as requested and in doing so, the Company is not acting as
an abstractor of title.

b. That the Company shall not be obligated under a non-insured report to pay costs,
attorneys’ fees, or expenses incurred in any action, proceeding, or other claim brought
against Customer.

c. That a non-insured report is not an abstract of title, title opinion, preliminary report or
commitment to issue title insurance.

d. That the Company’s liability under a non-insured report for an error or omission is, as
stated below, limited and that if Customer desires that the Company assume additional
liability, a policy of title insurance, binder, commitment, or guarantee should be
requested from the Company.

e. That any dissemination of non-insured reports to third parties is subject to all terms,
conditions and limitations of this Customer Agreement and Customer agrees to make
third parties aware of these limitations of liability.

f. That the GPS website and mobile app may contain additional Terms and Conditions
governing access to and use of the sites themselves. Nothing contained herein should be
deemed to alter, amend or conflict with those Terms and Conditions.

g. That the report is not valid and the Company shall have no liability thereunder unless the
Limitations of Liability as stated below are attached thereto.

LIMITATIONS OF LIABILITY



THIS REPORT IS LIMITED IN SCOPE. IT IS NOT A COMMITMENT, ABSTRACT OF
TITLE, TITLE OPINION, CERTIFICATE OF TITLE OR PRELIMINARY TITLE REPORT,
NOR IS IT A REPRESENTATION OF THE STATUS OF TITLE, AND ITS ACCURACY IS
NOT INSURED. WHILE THIS INFORMATION IS BELIEVED TO BE CORRECT, THE
COMPANY MAKES NO REPRESENTATIONS AS TO ITS ACCURACY, DISCLAIMS ANY
WARRANTIES AS TO THE REPORT, ASSUMES NO DUTIES TO YOU OR ANY THIRD
PARTY, DOES NOT INTEND FOR YOU OR ANY THIRD PARTY TO RELY ON THE
REPORT, AND ASSUMES NO LIABILITY FOR ANY LOSS OCCURRING BY REASON
OF RELIANCE ON THIS REPORT OR OTHERWISE. IN PROVIDING THIS REPORT, THE
COMPANY IS NOT ACTING AS AN ABSTRACTOR OF TITLE. IF IT IS DESIRED THAT
LIABILITY BE ASSUMED BY THE COMPANY, YOU MAY REQUEST AND PURCHASE
A POLICY OF TITLE INSURANCE, A BINDER, OR A COMMITMENT TO ISSUE A
POLICY OF TITLE INSURANCE. NO ASSURANCE IS GIVEN AS TO THE
INSURABILITY OF THE TITLE. CUSTOMER RECOGNIZES THAT THE FEE CHARGED
IS NOMINAL IN RELATION TO THE POTENTIAL LIABILITY WHICH COULD ARISE
FROM SUCH ERRORS, OMISSIONS OR NEGLIGENCE. THEREFORE, CUSTOMER
UNDERSTANDS THAT THE COMPANY IS NOT WILLING TO PROCEED IN THE
PREPARATION AND ISSUANCE OF THE REQUESTED REPORT UNLESS THE
COMPANY’S LIABILITY IS STRICTLY LIMITED. CUSTOMER AGREES, AS PART OF
THE CONSIDERATION FOR THE ISSUANCE OF THE REPORT, THAT THE TOTAL
AGGREGATE LIABILITY OF THE COMPANY AND ITS AGENTS, SUBSIDIARIES,
AFFILIATES, EMPLOYEES AND SUBCONTRACTORS SHALL NOT IN ANY EVENT
EXCEED THE COMPANY’S TOTAL FEE FOR THE REPORT. IN NO EVENT WILL THE
COMPANY, ITS SUBSIDIARIES, AFFILIATES, EMPLOYEES, SUBCONTRACTORS OR
AGENTS BE LIABLE FOR CONSEQUENTIAL, INCIDENTAL, DIRECT, INDIRECT,
PUNITIVE, EXEMPLARY OR SPECIAL DAMAGES REGARDLESS OF WHETHER SUCH
LIABILITY IS BASED ON BREACH OF CONTRACT, TORT, NEGLIGENCE OF THE
COMPANY, STRICT LIABILITY, BREACH OF WARRANTIES, FAILURE OF ESSENTIAL
PURPOSE, OR OTHERWISE.



