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	2 CRANDALL ST ACTUAL



	[bookmark: Slide_Number_3]INCOME	
	

	Gross Residential Income (Actual)
	$193,800.00

	Parking 
	$0.00

	Laundry
	$4,416.00

	Effective Gross Income
	$198,216.00

	EXPENSES	
	

	Property Taxes (23/24)
	$16,943.24

	[bookmark: _Hlk514791077]Water and Sewer
	$4,177.50

	Gas
	$1,062.20

	Insurance
	$3,579.00

	Electric
	$5,163.20

	Sprinklers
	$969.96

	Telephone
	$325.04

	[bookmark: _Hlk514790347]Elevator
	$2,680.46

	Internet
	$909.88

	Garbage Disposal
	$1,429.01

	Total Expenses
	$37,239.49

	Net Operating Income
	$160,976.51

	Cap rate based on sales price of $2,399,000
			   6.71%


Rent Roll Actual

Unit Mix
	UNIT TYPE	NUMBERS

	1-BEDROOM
	    24

	PARKING
	   12

	LAUNDRY
	    1 






	2 CRANDALL ST.  PROJECTED



	INCOME	
	

	Gross Residential Income (Projected)
	$259,200.00

	Parking (Projected)
	$7,200.00

	Laundry (Projected)
	$5,520.00

	Vacancy rate 5%                                                                       
	- $12,960.00

	Effective Gross Income
	$259,000.00

	EXPENSES 	
	

	Property Taxes (23/24)
	$16,943.24

	Water and Sewer
	$4,177.50

	Gas
	$1,062.20

	Insurance
	$3,579.00

	Electric
	$5,163.20

	Super/ Maintenance
	$6,530.00

	Sprinkler
	$960.00

	Telephone
	$325.04

	Elevator
	$2,680.46

	Internet
	$909.88

	Garbage Disposal
	$1,429.01

	Total Expenses
	$43,759.53

	Net Operating Income
	$215,240.47

	Cap rate based on sales price $2,399,000
			  8.93%


Rent Roll Projected

Unit Mix
	UNIT TYPE	NUMBERS

	1-BEDROOM
	    24

	PARKING
	   12

	LAUNDRY
	    1 
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[bookmark: _Hlk2854353]* Super responsible for light maintenance that doesn’t require licensed professional, vacuum the hallways twice a month and snow removal.

For further information or to schedule a showing contact Paul Kvitnitskiy 
at (917)568-3128 or email at Paul.Kvitnitskiy@gmail.com


Property Border

	2 CRANDALL ST. RENT ROLL

	Unit
	Room
	Lease End
	Actual Monthly Rent
	Actual Yearly Rent
	Projected Rent
	Projected Yearly Rent

	1
	2
	4/22/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	2
	2
	9/30/2015
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	3
	2
	2/01/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	4
	2
	05/19/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	5
	2
	11/01/2023
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	6
	2
	8/15/2023
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	7
	2
	4/05/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	8
	2
	08/10/2023
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	9
	2
	08/10/2023
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	10
	2
	5/31/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	11
	2
	OWNER UNIT
Super Occupied
	$0.00
	$0.00
	$900.00
	$10,800.00

	12
	2
	10/15/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	13
	2
	08/15/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	14
	2
	11/30/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	15
	2
	08/17/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	16
	2
	08/12/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	17
	2
	08/01/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	18
	2
	08/15/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	19
	2
	08/15/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	20
	2
	08/06/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	21
	2
	08/07/2024
	$750.00
	$9000.00
	$900.00
	$10,800.00

	22
	2
	11/01/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	23
	2
	08/01/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	24
	2
	08/16/2024
	$700.00
	$8,400.00
	$900.00
	$10,800.00

	Laundry
	3/3
	
	$368.00
	$4,416.00
	$460.00
	$5,520.00

	Parking
	12
	
	$0.00
	$0.00
	$600.00
	$7,200.00

	Total
	
	
	$16,518.00
	$198,216.00
	$22,660.00
	$271,920.00
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Binghamton, New York has an estimated population of 47,566 according to the most recent United States census and is the 15th largest city in New York based on official 2021 estimates from the US Census Bureau. 
The mean household income is $62,161.
Based on data from the American Community Survey, in 2022 there were 23,746 households in the city.
 The homeowner vacancy rate was 3.7%, with a median rent of $2,591/month. 

· Binghamton University - As of Fall 2022, 17,768 undergraduate and graduate students attend the university.
Binghamton University Downtown Center – 1mile (19 min walking distance). - Free university bus service 

· SUNY Empire State College - As of Fall 2022, 11,024 undergraduate students attend the college.
Distance- 1.1mile (20 min walking distance). - Free college bus service

· Davis College - As of Fall 2022, 288 undergraduate students attend the college. Distance- 2.3mile 











For further information or to schedule a showing contact Paul Kvitnitskiy 
at (917)568-3128 or email at Paul.Kvitnitskiy@gmail.com
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For further information or to schedule a showing contact Paul Kvitnitskiy 
at (917)568-3128 or email at Paul.Kvitnitskiy@gmail.com 
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