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EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party. All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Legacy Real Estate Advisors, LLC
makes no warranties and/or representations regarding the veracity, completeness, or relevance of
any financial data or assumptions. Legacy Real Estate Advisors, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions regarding
financial performance, including that used for financial modeling purposes, may differ from actual
data or performance. Any estimates of market rents and/or projected rents that may be provided
to a party do not necessarily mean that rents can be established at or increased to that level.
Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should
be discussed by the party with appropriate engineers, architects, contractors, other consultants
and governmental agencies. All properties and services are marketed by Legacy Real Estate
Advisors, LLC in compliance with all applicable fair housing and equal opportunity laws.
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INVESTMENT OVERVIEW
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Single Tenant Freestanding Walgreens in Jacksonuville, FL

Walgreens Has Successfully Operated at this Site since
1998

Recently Extended for 10 Years with a 55% Increase In
Rent, Showing Strong Commitment to this Site

Current Annual Rent of $10.65 is Well Below Market &
Below the Chainwide Average

Dense Demographics - Population Exceeds 47,000 Within 3
Miles & 130,000 Within 5 Miles

Excellent Location Across from Harvey’s Supermarket

Situated on a Signalized Hard Corner - 21,000+ VPD Pass
the Intersection of Soutel Drive and Moncrief Road

20 Minute Drive to Jacksonville International Airport (11.6
Mile Distance)

Recently Equipped with New Roof (2021)

Florida is a Income-Tax Free State

EGACY

PROPERTY DETAILS
Building Area:

Land Area:

Year Built:

Cap Rate:

Price:

Price (PSF):

LEASE OVERVIEW
Remaining Lease Term:
Rent Commencement:
Lease Expiration:

NOI:

Lease Type:

Scheduled Rent Increases:
Options & Increases:

Insurance:

Parking Lot Maintenance:

Property Taxes:
Roof & Structure:
HVAC:

5340 SOUTEL DR

JACKSONVILLE, FL 32219

14,548 SF
1.83 Acres
1998
7.50%
$2,070,000
$142.29

8.5+ Years
03/1/1998
02/28/2033
$155,000
NN+

16% In First Option
(4) 5 Year
Tenant
Tenant
Tenant
Landlord

Tenant
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REGIONAL MAP

5340 SOUTEL DR JACKSONVILLE, FL 32219
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RETAILER MAP 5340 SOUTEL DR JACKSONVILLE, FL 32219
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AERIAL MAP 5340 SOUTEL DR JACKSONVILLE, FL 32219
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DEMOGRAPHICS MAP & REPORT 5340 SOUTEL DR JACKSONVILLE, FL 32219

POPULATION 1 MILE 3 MILES 5 MILES Callahan
Total Population 8,284 47,214 130,704 55 A
Average Age 45 42 40 PECAN PARK
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES [NSER Mok
Total Households 3,310 17,695 50,179 V'"age'R%ff @
# of Persons per HH 2.5 2.6 2.6 JACKSONVILLE
NORTH ESTATES
Average HH Income $54,557 $57,542 $55,506
Average House Value $167,235 $178,616 $189,887
OCEANWAY
Demographics data derived from AlphaMap
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