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EXECUTIVE SUMMARY

307-311 W LITTLE CREEK ROAD
NORFOLK, VA 23505

SUMMARY

Located in Norfolk'’s Ward's Corner neighborhood,
307- 311 W Little Creek Road consists of 10 units,
offering spacious 2-bedroom, 1-bath townhome-
style apartments with upgraded finishes.

This property is positioned near major employers
including Naval Station Norfolk, Sentara Medical
Center, and Old Dominion University, enhancing its
appeal for both military and civilian tenants.

HIGHLIGHTS

« All units recently renovated: new stainless-steel
appliances, granite countertops, upgraded
kitchen cabinets, LVP flooring, tiled bathrooms,
and washer/dryer hookups.

« Central heat and air
* Close proximity to major employers
« |Immediate access to |-64 and |-564

CURRENT UTILITY STRUCTURE
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PROPERTY OVERVIEW
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Tenant: Electric, Water, Sewer

Owner: Trash

*QOver the last year, a utility billback has been introduced
at lease signing and renewals, with all residents now

paying back their monthly utility usage.

Sale Price $1,525,000
Cap Rate 7.43 %
Occupancy 100%
Lot Size 20,034 SF
Building Size 8,512 SF (2 Buildings)
Unit Size 830 SF
Average Rent $1,349
Unit Count 10
Stories 2
Parking On-site
Year Built 1950
Zoning C-2
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APARTMENTS e e, SRR ¢ BONDALE
| Avg. 2 BR Rent: $1,485 e s S APARTMENTS
Avg. 2 BR Rent: $1,510

Avg. Per SF: $1.49
Units: 344 Avg. Per SF: $1.84
Units: 200

APARTMENTS

Avg. 2 BR Rent: $1503
Avg. Per SF: $1.50
Units: 119

BUCKINGHAM PLACE
APARTMENTS
Avg.2 BR Rent: $1,515 @ SR 0 B, o e ~
Avg. Per SF: $1.26 . £RY - ; 4 CROSSROADS
Units: 28 Y ' : o TR LANDING
j ~ Avg.2 BR Rent: $1,400
. Avg. Per SF: $1.47
Units: 104
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SURROUNDING AREA

307-311 W LITTLE CREEK ROAD
NORFOLK, VA 23505

£ o
NORFOLK CHRISTIAN
(K-12)

&

. ! £ Z :
=R Blanct NORFOLK COLLEGIATE
| S S 00D Lig (K-12)
\ J‘,;‘ 53 L’o = e {( :- Ty
| o
O v : F L
%- AR 2 C 7 NORFOLK FITNESS & WELLNESS ®

CENTER- COMBINED LIBRARY AND
RECREATION FACILITY

45

CLICK HERE
TO LEARN
MORE

HAMPTON ROADS TRANSIT - BUS ROUTE 21

INTERSTATE

164 A i 2

Little Creek & Lankford Snow Stop
(5 min walk)

Little Creek & Victory Stop
(2 min walk)

Little Creek & Newport Stop l !
(I minwalk) |

i
W
5

A


https://www.wavy.com/news/local-news/norfolk/norfolk-plans-68m-project-to-combine-recreation-and-library-in-wards-corner/
https://www.wavy.com/news/local-news/norfolk/norfolk-plans-68m-project-to-combine-recreation-and-library-in-wards-corner/
https://www.wavy.com/news/local-news/norfolk/norfolk-plans-68m-project-to-combine-recreation-and-library-in-wards-corner/
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Smithfield

Carrollton

.. |Virginia Beach

Map data ©2025 Google

POPULATION 1 MILE 3 MILES 5 MILES
Total Population 14,038 M,077 e 527
Average Age 38 36 36
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total Households 6,327 43326 82,449
# Of Persons Per HH 21 2:5 2%
Average HH Income $53,043 59,422 59,524
Average House Value $261,035 $252,632 $252,008

Demographics data derived from AlphaMap
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CLICK HERE TO LEARN MORE
COMMITMENT. INTEGRITY. EXCELLENCE. SINCE 1906.

Serving the Southeast and Mid-Atlantic region for well over e VR
acentury, S.L. Nusbaum Realty Co. continues to No warranty or representation, expressed or implied, is made to the

provide acomprehensive experience for our clients and accuracy or completeness of the information contained herein,
and same is submitted subject to errors, omissions, change of

customers in all aspects of the multifamily and commercial price, rental or other conditions, withdrawal without notice, and to

real estate industry. any special listing conditions imposed by the property owner(s). As
applicable, we make no representation as to the condition of the
property (or properties) in question.
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