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DISCLAIMER

CONFIDENTIALITY & DISCLAIMER
This is a proprietary confidential Memorandum intended solely for your limited use and benefit in determining whether you desire to express 
further interest in the acquisition of Subject Property. This Memorandum contains selected information pertaining to the Property and does 
not purport to be a representation of the state of affairs of the Property or the owner of the Property to be all-inclusive or to contain all or 
part of the information which prospective investors may require to evaluate a purchase of real property. All financial projections and 
information are provided for general reference purposes only and are based on assumptions relating to the general economy, market 
conditions, competition and other factors beyond the control of DIVERSIFIED PROPERTY INVESTMENTS. Therefore, all projections, 
assumptions and other information provided and made herein are subject to material variation. All references to acreages, square footages, 
and other measurements are approximations. Additional information and an opportunity to inspect the Property will be made available to 
interested and qualified prospective purchasers. In this Memorandum, certain documents and other materials, are described in summary 
form. These summaries do not purport to be complete nor necessarily accurate descriptions of the items referenced. Interested parties are 
expected to review all such summaries and other documents of whatever nature independently and not rely on the contents of this 
Memorandum in any manner. DIVERSIFIED PROPERTY INVESTMENTS has not made any investigation, and makes no warranty or 
representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, 
the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, 
the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or 
business prospects of any tenant, or conditions or use of the subject property. Neither OWNER, or DIVERSIFIED PROPERTY INVESTMENTS, 
nor any of their respective directors, officers, affiliates or representatives make any representation or warranty, expressed or implied, as to 
the accuracy or completeness of this Memorandum or any of its contents, and no legal commitment or obligation shall arise by reason of 
your receipt of this Memorandum or use of its contents; and you are to rely solely on your investigations and inspections of the Property in 
evaluating a possible purchase of the real property. Al & Al Holdings Inc and Long Financial Services, Inc expressly reserved the right, at their 
sole discretion, to reject any or all expressions of interest or offers to purchase the Property, and/or to terminate discussions with any entity 
at any time with or without notice which may arise as a result of review of this Memorandum. DIVERSIFIED PROPERTY INVESTMENTS or 
Broker shall have no legal commitment or obligation to any entity reviewing this Memorandum or making an offer to purchase the Property 
unless and until written agreement(s) for the purchase of the Property have been fully executed, delivered and approved by Owner. and any 
conditions to DIVERSIFIED PROPERTY INVESTMENTS., and obligations therein have been satisfied or waived. By receipt of this Memorandum, 
you agree that this Memorandum and its contents are of a confidential nature, that you will hold and treat it in the strictest confidence and 
that you will not disclose this Memorandum or any of its contents to any other entity without the prior written authorization of DIVERSIFIED 
PROPERTY INVESTMENTS. You also agree that you will not use this Memorandum or any of its contents in any manner detrimental to the 
interest of DIVERSIFIED PROPERTY INVESTMENTS If after reviewing this Memorandum, you have no further interest in purchasing the 
Property, kindly return this Memorandum to DIVERSIFIED PROPERTY INVESTMENTS .Please consult your own advisor to fully understand the 
investment being made. This document may contain copyrighted material whose use has not been specifically authorized by the copyright 
owner. DIVERSIFIED PROPERTY INVESTMENTS is making this statement in our efforts to advance the understanding of the area of Los 
Angeles surrounding this offering and we believe that this constitutes a fair use of the copyrighted material. If you wish to use this 
copyrighted material for purposes of your own that go beyond “fair use” you must obtain permission from the copyright owner. If your 
copyrighted material appears in this document and you disagree with this assessment that it constitutes “fair use,” please contact us.
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Price: Submit
Total Units: 17 Units
Very Low Income: 2 Units

20,328 sqftLot Area:  
Base Density: 12 Units
             Unit Mix
2-BR 3
3-BR 14

23,254Total SQFT:  
Parking Provided: 38 
Story:   3 
Entitlement Status:  RTI

Project Description:

The proposed project involves the construction of a new 3-story, 17-unit multi-family 
residential building on a 20,328 square-foot site located in the R-2250 (Medium Density 
Residential) zone. The development will include two affordable housing units designated 
for very low-income households and on one-level subterranean parking garage with 38 
spaces.

The project site consists of three adjoining lots at 526, 528, and 532 Hazel Street. The 
existing improvements on the site—including three one-story residential dwellings and two 
detached garages located at 526 and 528 Hazel Street (originally built in 1920, 1932, and 
1949)—are proposed to be demolished to accommodate the new development.
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