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Investment Highlights
 Summary: Development property in the heart of Red Hook, Brooklyn. The property consists of an as of right 3,125 buildable square feet. 
 The property also has a commercial overlay. The property is ideal for a Build & Flip or long term investment. 
 

 Prime Location: This development property represents a compelling investment opportunity. Red Hook, celebrated for its historic charm, cultural 
vibrancy, and strategic proximity to downtown Brooklyn and Manhattan, emerges as an appealing choice for astute investors.

 Appreciation Potential: Introducing a remarkable development opportunity strategically nestled in the vibrant heart of Red Hook. This project offers a 
distinctive investment proposition within Brooklyn's thriving real estate landscape. With an expansive 3,125 buildable square feet, this property not 
only provides ample space but also promises versatility for diverse development ventures. Its prime location ensures proximity to essential amenities, 
excellent transportation links, and a burgeoning community, making it an ideal choice for discerning investors seeking long-term growth potential in 
Brooklyn's dynamic market.

 Excellent Connectivity: Nestled in Red Hook, this property provides seamless connectivity to subway access, streamlining residents' journeys to 
Brooklyn. Transportation options include the nearby Smith-9 Sts [F,G] Subway Station—an 11-minute walk—and Carroll St [F,G] Subway Station--- an 
18-minute walk.

 Proximity to Amenities: Experience unparalleled convenience at this strategically positioned development property, offering discerning investors 
effortless access to local amenities and shops. With its proximity to recreational offerings at Coffey Park just a 4-minute walk away, nearby gems 
include Starbucks for your everyday coffee, Chase Bank, McDonald’s, which is within 0.4 miles, Red Hook Pharmacy – 0.1 mile away, and Retro 
Fitness gym, which is easy to reach since it is just 0.8 miles away, ready to support your healthy lifestyle. When you step outside, simply turn left onto 
Mill St, and you’ll find CTown Supermarket. Collectively, these amenities enhance the overall living experience, fostering a holistic and connected 
community.
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Overview
Property Analysis

Address 777 Hicks St, Brooklyn, NY 11231 

Block/Lot 539/4

Neighborhood Red Hook

Cross Streets W 9th St & Mill St

Asset Type Development

Lot Size 25’ x 100’

Lot SF 2,500 SF

Zoning R5, C1-2

FAR 1.25

Buildable 3,125

Taxes (‘24) $24,385

Tax Class 4
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Aerial View
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Confidentiality Disclaimer

 The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended 
to be reviewed only by the party receiving it from Asset CRG Advisors, LLC (“AssetCRG Advisors”) and should not 
be made available to any other person or entity without the written consent of AssetCRG Advisors. This Marketing 
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to 
establish only a preliminary level of interest in the subject property. The information contained herein is not a 
substitute for a thorough due diligence investigation. AssetCRG Advisors has not made any investigation, and 
makes no warranty or representation, with respect to the income or expenses for the subject property, the future 
projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of 
any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information 
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, 
AssetCRG Advisors has not verified, and will not verify, any of the information contained herein, nor has AssetCRG 
Advisors conducted any investigation regarding these matters and makes no warranty or representation 
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take 
appropriate measures to verify all the information set forth herein.
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PLEASE CONTACT EXCLUSIVE ADVISORS:

777 Hicks St, 
Brooklyn, NY 11231 

❑ Development property in 
the heart of Red Hook, 
Brooklyn.

❑ The property consists of an 
as of right 3,125 buildable 
square feet. 

❑ The property also has a 
commercial overlay. The 
property is ideal for a Build 
& Flip or long term 
investment. 

❑ Property is located near 
Smith-9 Sts [F,G] Subway 
Station—an 11-minute 
walk.
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RENDERING

Mark Akilov, Esq. 
Licensed Associate Real Estate Broker

makilov@assetcrg.com
Mobile: 646.361.6274
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