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PROPERTY DESCRIPTION
Prime Commercial Opportunity — 1602 MLK Blvd, Panama City

Beach, FL. The property is currently leased to Avis Car
Rentals corporate. The lease reports sales and has an annual
percentage sales "Kicker," additionally the second tenant is
one of the largest tenants in the USA and cannot be disclosed
without an NDA. Unlock the potential of this high-visibility
commercial property near the Panama City Mall! This offering
includes approximately 2.0+/- acres available for sale at
$2,750,000, with flexible development options. Don’t miss your
chance to secure a versatile commercial site in a thriving area!

PROPERTY HIGHLIGHTS

« Existing 5,000 SF Warehouse & 3000 sf retail building -
« FDOT proposed plans for future expansion.

« Fully Impervious Site — Maximizing usable space

« Prime Location — High-traffic area near major retailers and Panama City mall

FLETCHER DILMORE
Commercial Broker
850.326.1463
fletcher@teampcg.com

CHRISTIAN PENNY
850.284.0556
cpenny@teampcg.com

'LEASED TO
'TENANT #2

LEGAL DESCRIPTION:
ST AVERIC

CERTIFICATION:
e

OFFERING SUMMARY

Sale Price: $2,750,000
Lot Size: 2.0+/- Acres
NOI: $220,000.00
Cap Rate: 8%
DEMOGRAPHICS 1 MILE 3 MILES 5 MILES
Total Households 1,230 17,773 34,624
Total Population 3,054 44,037 87,744
Average HH Income $52,943 $72,038 $82,243

PREMIER COMMERCIAL GROUP
Tallahassee, FL 32303

4708 Capital Circle NW
850.205.2150 | teampcg.com



/4

= PREMIER

ri - COMMERCIAL GROUP
850.205.2150

1602 MARTIN LUTHER KING JUNIOR BOULEVARD
Panama City, FL 32405

\\\\\ “ l

\\\\‘ \\uuuu

FLETCHER DILMORE PREMIER COMMERCIAL GROUP
Commercial Broker CHRISTIAN PENNY Tallahassee, FL 32303
850.326.1463 850.284.0556 4708 Capital Circle NW

fletcher@teampcg.com  cpenny@teampcg.com 850.205.2150 | teampcg.com



1602 MARTIN LUTHER KING JUNIOR BOULEVARD \PREMIER

Panama City, FL 32405 (717 B GommenciaL Grour
850.205.2150

EHilton Q

Garden Inn Quality

NN & SUITES

Imagry ©2025 Airbus, B8
Maxar Technologies

FLETCHER DILMORE PREMIER COMMERCIAL GROUP

Commercial Broker CHRISTIAN PENNY Tallahassee, FL 32303
850.326.1463 850.284.0556 4708 Capital Circle NW
fletcher@teampcg.com  cpenny@teampcg.com 850.205.2150 | teampcg.com




1602 MARTIN LUTHER KING JUNIOR BOULEVARD

Panama City, FL 32405

(Googie

MOWAT

[ HIGHLANDS

ESTATE

MA |

|

CHEROKEE

: éHEIGH‘TS

/4

= PREMIER

re 1= CommERciAL GROUR
850.205.2150

Map data ©2025 Google, INEGI

POPULATION 1 MILE 3 MILES 5 MILES
Total Population 3,054 44,037 87,744
Average Age 42 41 42
Average Age (Male) 40 40 40
Average Age (Female) 43 42 43
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total Households 1,230 17,773 34,624
# of Persons per HH 2.5 2.5 2.5
Average HH Income $52,943 $72,038 $82,243
Average House Value $219,287 $277,814 $297,013

Demographics data derived from AlphaMap
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