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OFFERING SUMMARY PROPERTY OVERVIEW

Sale Price: $1.250,000 Located in the City of Norfolk, 735 Newtown Road is a 6,734+ square foot, two-story office building that
— . — fronts the highly-trafficked Newtown Road, and is situated in the Newtown/Witchduck submarket. The

Building Size: 6734 SF 3367+ square foot first-floor tenant will vacate upon sale; the second floor is comprised of four suites, with

Lot Size: 0.41 Acres one currently vacant and the remaining three with short-term leases in-place.

Price / SF: $185

PROPERTY HIGHLIGHTS

Year Built: 1982 e Central location on city line of Norfolk/Virginia Beach
Zoning: C-C (Community Commercial) e 3367+ square feet available on the first floor (entire first floor)
Submarket: Newtown/Witchduck e Four (4) suites on the second floor: three (3) suites under short-term leases (lease income in-place) and one

(1) 850+ square foot suite currently available (financial information available upon signed NDA)
e Two (2) electric meters on the first floor; four (4) electric meters on the second floor
e Major building renovation in 2010
e On-site parking to city code (27 parking stalls)
e 99 linear feet of road frontage/sighage opportunity

e |ocated in an Opportunity Zone, which may provide for preferential tax treatment
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https://norfolkdevelopment.com/resources/norfolk-opportunity-zones/
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FLOOR PLAN - 1ST FLOOR
735 NEWTOWN ROAD

Chapel Hill. North Carolina 27517
Email: robertgossaia@gmail.com

538 Mountain laurel
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1GOSS FENTRESS OFFICE BUILDING

MAIN LEVEL PLAN

Scale; %" = 1'-0"

2008 Robert Goss. Architeet expressly reserve it's Common Law Copvrights in these plans. These plans are not (o be re;
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FLOOR PLAN - 2ND FLOOR
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UNIT 201 UNIT 202 UNIT 203 UNIT 204
820+ SF 650+ SF 650+ SF 820+ SF
LEASED AVAILABLE LEASED LEASED

UPPER LEVEL PLAN
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Chapel Hill, North Carolina 27517
Email: robertgossaia@gmail.com

538 Mountain laurel
Ph:: (219) 123-3131

ROBERT GOSS. ARCHITECT

REVISIONS

INTERIOR RENOVATIONS TO:
735 Newtown Road
Norfolk, Virginia

6OSS FENTRESS OFFICE BUILDING

2008 Robert Goss, Architeet expressly reserve it's Common Law Copvrights in these plans. These plans are not o be
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SURVEY
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735 NEWTOWN ROAD

Norfolk, VA 23502

THIS IS TO CERTIFY THAT | ON___DECEMBER 13 ,2000 SURVEYED THE PROPERTY
SHOWN ON THIS PLAT. THE BUILDINGS STAND STRICTLY WITHIN THE TITLE LINES
AND THERE ARE NO ENCROACHMENTS OF OTHER BUILDINGS, EXCEPT AS SHOWN.
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DEMOGRAPHICS MAP & REPORT

735 NEWTOWN ROAD

Norfolk, VA 23502

POPULATION 0.3 MILES 0.5 MILES 1 MILE
Total Population 1,467 3,021 13,806
Average Age 37 37 36
Average Age (Male) 36 35 34
Average Age (Female) 38 38 38
HOUSEHOLDS & INCOME 0.3 MILES 0.5 MILES 1 MILE
Total Households 567 1,207 5,454
# Of Persons Per HH 26 25 25
Average HH Income $84,380 $79,921 $75,666
Average House Value $222,594 $262,084 $278,745

Demographics data derived from AlphaMap
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COMMITMENT. INTEGRITY. EXCELLENCE. SINCE 1906.

Serving the Southeast and Mid-Atlantic region for well over a
century, S.L. Nusbaum Realty Co. continues to provide a
comprehensive experience for our clients and customers in all
aspects of the multifamily and commercial real estate industry.

CLICK HERE TO LEARN MORE

DISCLAIMER:

No warranty or representation, expressed or implied, is made to the accuracy or
completeness of the information contained herein, and same is submitted
subject to errors, omissions, change of price, rental or other conditions,
withdrawal without notice, and to any special listing conditions imposed by the
property owner(s). As applicable, we make no representation as to the condition
of the property (or properties) in question or the property’'s (or properties’)
compliance with applicable laws, regulations, and codes.
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