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Company is pleased to present for sale The Prospect Complex 

Apartments & Suites in the village of Herkimer, New York. The 

property consists of 54 apartment units and 4 ground floor commercial 

spaces (the “Property”). The building is situated on an approximately 

0.55-acre lot at the corner of Park Avenue and North Prospect Street.

The site is less than one mile from the New York State Thruway (I-90) 

using exit 30, Mohawk Street.  The Prospect Complex situated 

approximately halfway between Downtown Syracuse and Downtown 

Albany; each city is just over an hour in either direction.

Since 2018 over $450,000 has been invested in the property for 

replacements and renovations in some units including new kitchens, 

appliances, windows, bathroom remodeling, paint, ceiling 

replacements and plumbing and electrical updates.

Property Overview

U N I T S
56 Residential

4 Office-Retail Suites

A V E R A G E  

I N - P L A C E  R E N T
$727

A V E R A G E  U N I T  S I Z E 788 SF

O C C U P A N C Y 91.2%

Y E A R  B U I L T 1929

Y E A R  R E N O V A T E D 1976

B U I L D I N G  H E I G H T 1 and 4 stories, plus basement

S I T E  S I Z E 0.55± Acres

B U I L D I N G  S I Z E 40,030± SF

P A R K I N G 15 surface spaces

D E B T Free and clear

Z O N I N G C-3 Central Commercial District

Investment Highlights

G R E A T  I N - P L A C E  D E B T

An assumable agency loan at a rate of 4.16% is available.

C E N T R A L  L O C A T I O N

Located right in the main retail corridor of Herkimer.

V A L U E - A D D  U P S I D E

Ample number of units that have not been renovated, 

leaving further upside for investors.

Assumable Agency Loan

L E N D E R Arbor

O R I G I N A L  L O A N  B A L A N C E $2,274,000 

C U R R E N T  L O A N  B A L A N C E $2,006,000 

A M O R T I Z A T I O N  30 

Y E A R S  R E M A I N I N G 8 

I N T E R E S T  R A T E 4.16%

M O N T H L Y  P A Y M E N T $11,067.23 


