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OFFERING SUMMARY

Sale Price: $8,500,000

Asset Type: Land

Submarket: Wynwood

Lot SF: 14,500 SF

Price/SF Lot: $586

By-Right Height: Up to 5 Stories

(Up to 8 Stories with NRD1 Bonus)

As of Right Density: 74 Doors

Hotel Density: 149 Keys

By-Right Uses: Mixed-Use: Residential, Retail, Office, 
Hotel

Zoning: T5-O Wynwood NRD

INVESTMENT OVERVIEW

DWNTWN Realty Advisors has been retained exclusively by ownership to arrange the sale of 127–135 NW 24th Street, a 14,500-

square-foot development site in the heart of Wynwood. Zoned T5-O within the Wynwood NRD-1 overlay, the site permits 5 stories by 

right and up to 8 stories with NRD-1 bonus. This equates to approximately 72,500 buildable square feet by right (14,500 × 5) and 

116,000 buildable square feet with bonus (14,500 × 8). Residential density is approximately 150 units per acre (~50 units) by right or 

225 units per acre (~75 units) with NRD-1 bonus. Hotel density allows up to 225 keys per acre (~75 keys). The zoning supports a wide 

range of mixed-use development including residential, retail, office, and hotel uses. Located directly on NW 24th Street, the property 

is surrounded by some of Wynwood’s most notable retail, hospitality, and cultural attractions.

INVESTMENT HIGHLIGHTS

• Prime Wynwood Development Site Totaling 14,500 Square Feet

• Highly Desirable T5-O Zoning Allowing Up To 5 Stories Of Mixed-Use Development

• Located In The Heart Of Miami’s Premier Arts And Entertainment District

• Fully Licensed and Compliant Parking Lot with Significant Parking Income
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LOCATION OVERVIEW

The Portfolio is located within the Wynwood submarket of Miami. Wynwood is bordered by I-95 to 

the west, Edgewater to the east, Downtown and Brickell to the south and Midtown and the Design 

District to the north. Ideally located next to the Wynwood 25 on 25th Street, with the best retail 

Wynwood has to offer; adjacent tenancy include Uchi, KYU, Salt&Straw, Warby Parker, Marine 

Layer, Joe’s Pizza, Rosemary’s, Taco Stand, the Wynwood Walls, Zak the Baker, Pastis, Le Chick, 

Panther Coffee, etc. office tenancy nearby includes Founder’s Fund, Atomic, Ramp Financials, 

Solana Spaces, etc.

Since the early 2000s, Wynwood has experienced a major development wave notably since the 

opening of the Wynwood Walls in 2009 by the Goldman family, and quickly escalated with the 

Neighborhood Revitalization District-1 (NRD-1) rezoning plan in 2015 that encouraged the 

preservation of unique street art and industrial characteristics while also promoting an environment 

where people work, live, and play.

Wynwood has evolved from a desolated industrial zone to a globally recognized destination for art, 

fashion, innovation and is quickly becoming the “Silicon Valley of the South” with tech companies 

such as Blockchain.com, OpenStores, or Founders Fund moving into newly developed buildings. 

Ideally located next to Midtown and Edgewater’s dense residential communities, with quick access 

to Miami’s Design District, Wynwood has emerged as a vibrant hub for the creative economy, with 

an eccentric art scene, unique restaurants, numerous nightlife locations, and newly built residential 

developments. Along Wynwood’s main avenues, one can find local food establishments and hip 

boutiques such as Billionaire Boy’s Club, the Oasis, Veza Sur Brewery and more. From bars such as 1-

800-Lucky to museums attracting numerous tourists like the Museum of Graffiti or Selfie Museum, 

there is no shortage of activities, making Wynwood one of the most desirable locations in the Urban 

Core of Miami.

mailto:ta@dwntwnrealtyadvisors.com
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AERIALS
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DEMOGRAPHIC CONTEXT
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NEIGHBORHOOD CONTEXT MAP
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AERIAL CONTEXT

316 units

175 units318 units

288 units
169,000 SF+ of 

Office Space combined

306 units

152 units

~50,000 SF of Office 
Space

252 units
40,000 SF+ of 
Office Space

189 units329 units
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NORTHEAST AERIAL CONTEXT

Midtown
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THE NEIGHBORHOOD
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COMPLETED & UNDER CONSTRUCTED
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r es pons i b i l i t y  of  t he  pr os pect i ve  pur chas er ,  t enant ,  or  ot her  par t y  t o  conduct  t he i r  ow n indepe n d e nt  inves t i ga t io n  and due d i l ige nc e  
concer n in g  t he  pr oper t y  and  not  r e ly  on  any  r epr es en t a t i on s  m ade by  D WN T WN  R ea l t y  Adv is or s ,  L L C  or  i t s  br oker s .

Tony Arellano P.A.
Managing Partner

Devlin Marinoff
Managing Partner & Broker

(C) 786.333.7199

(O) 786.235.8330

(C) 917.312.2219

(O) 305.909.7343

ta@dwntwnrealtyadvisors.com

ta@dwntwnrealtyadvisors.com
dm@dwntwnrealtyadvisors.com

dm@dwntwnrealtyadvisors.com

Jordan Sotomayor
Sales Coordinator

(C) 917.861.1909

(O) 305.207.4530

js@dwntwnrealtyadvisors.com

js@dwntwnrealtyadvisors.com

mailto:ta@dwntwnrealtyadvisors.com
mailto:dm@DWNTWNrealtyadvisors.com
mailto:dm@DWNTWNrealtyadvisors.com
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