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AFFILIATED BUSINESS DISCLOSURE
© 2025 CBRE, Inc. (“CBRE”) operates within a global family of companies 
with many subsidiaries and related entities (each an “Affiliate”) engaging in a 
broad range of commercial real estate businesses including, but not limited to, 
brokerage services, property and facilities management, valuation, investment fund 
management and development. At times different Affiliates, including CBRE Global 
Investors, Inc. or Trammell Crow Company, may have or represent clients who have 
competing interests in the sam e transaction. For example, Affiliates or their clients 
may have or express an interest in the property described in this Memorandum 
(the “Property”) and may be the successful bidder for the Property. Your receipt of 
this Memorandum constitutes your acknowledgment of that possibility and your 
agreement that neither CBRE nor any Affiliate has an obligation to disclose to you 
such Affiliates’ interest or involvement in the sale or purchase of the Property. In 
all instances, however, CBRE and its Affiliates will act in the best interest of their 
respective client(s), at arms’ length, not in concert, or in a manner detrimental to 
any third party. CBRE and its Affiliates will conduct their respective businesses in 
a manner consistent with the law and all fiduciary duties owed to their respective 
client(s).

CONFIDENTIALITY AGREEMENT
Your receipt of this Memorandum constitutes your acknowledgment that (i) it is a 
confidential Memorandum solely for your limited use and benefit in determining 
whether you desire to express further interest in the acquisition of the Property, (ii) 
you will hold it in the strictest confidence, (iii) you will not disclose it or its contents 
to any third party without the prior written authorization of the owner of the 
Property (“Owner”) or CBRE, Inc. (“CBRE”), and (iv) you will not use any part of this 
Memorandum in any manner detrimental to the Owner or CBRE.
If after reviewing this Memorandum, you have no further interest in purchasing the 
Property, kindly return it to CBRE.

DISCLAIMER
This Memorandum contains select information pertaining to the Property and 
the Owner and does not purport to be all-inclusive or contain all or part of the 
information which prospective investors may require to evaluate a purchase of 
the Property. The information contained in this Memorandum has been obtained 
from sources believed to be reliable, but has not been verified for accuracy, 
completeness, or fitness for any particular purpose. All information is presented 
“as is” without representation or warranty of any kind. Such information includes 
estimates based on forward-looking assumptions relating to the general economy, 
market conditions, competition and other factors which are subject to uncertainty 
and may not represent the current or future performance of the Property. 
All references to acreages, square footages, and other measurements are 
approximations. This Memorandum describes certain documents, including leases 
and other materials, in summary form. These summaries may not be complete nor 
accurate descriptions of the full agreements referenced. Additional information 
and an opportunity to inspect the Property may be made available to qualified 
prospective purchasers. You are advised to independently verify the accuracy and 
completeness of all summaries and information contained herein, to consult with 
independent legal and financial advisors, and carefully investigate the economics 
of this transaction and Property’s suitability for your needs. ANY RELIANCE ON 
THE CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.
The Owner expressly reserves the right, at its sole discretion, to reject any or all 
expressions of interest or offers to purchase the Property, and/or to terminate 
discussions at any time with or without notice to you. All offers, counteroffers, and 
negotiations shall be non-binding and neither CBRE, Inc. nor the Owner shall have 
any legal commitment or obligation except as set forth in a fully executed, definitive 
purchase and sale agreement delivered by the Owner. 



T h e  O f fe r i n g

I nve s t m e n t  H i g h l i g h t s

CBRE is pleased to present to qualified principals, the opportunity to acquire the 
Granary Building, an exceptional 38,355 SF retail and office mixed-use asset. 
The structure, a mainstay of Bellingham commerce for over 100 years has been 
extensively and lovingly remodeled to today’s exacting standards. 

Benefiting from a strategic “anchor” location within the Waterfront District, and 
proximate to downtown, the asset is well-situated to contribute and benefit from 
the dynamic Bellingham economy for the next generation.

- Premier location in Bellingham’s burgeoning Waterfront District 
- All building systems and roof replaced in 2019 renovation
- Year 1 NOI upwards of $850,000, with upside potential from additional leasing

P ro p e r t y  H i g h l i g h t s
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E X E C U T I V E  S U M M A R Y

1211 Granary Ave
Bellingham, WA 98225

Parcel #: 3803300501870000

Total AC: 0.65

Building SF: 38,315
Additional Basement SF: 10,650

Occupancy: 81%
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A R E A  O V E R V I E W
Bellingham, Washington is a vibrant coastal city nestled 
between the Salish Sea and the North Cascades, about 
90 miles north of Seattle. Known for its stunning natural 
setting and lively college town atmosphere, the city is 
home to Western Washington University and a thriving 
community of artists, adventurers and entrepreneurs. 
Downtown Bellingham and the waterfront buzz with craft 
breweries, cafes and music venues. Outdoor recreation is 
a defining part of life here as residents enjoy easy access 
to Bellingham Bay, Chuckanut Mountain and Mount 
Baker. Blending small town charm with Pacific Northwest 
character, Bellingham has become a magnet for people 
seeking both nature     and culture.

B E L L I N G H A M ’ S 
W AT E R F R O N T
Bellingham’s central waterfront is in a state of transition 
from its long history as an active industrial area to a new 
and vibrant mixed-use neighborhood. Over the past 
several decades, the Port and City of Bellingham have 
worked together to create a vision and path to enable this 
transformation. While the Granary building is an important 
and integral part of this vision, it represents only a small 
portion of the longer-term area plan. The substantial 
planning and public/private investment involved bodes 
extremely well for the long-term viability of the asset.

Parcel Map
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A M E N I T Y  M A P

T h e  G r a n a r y  B u i l d i n g B e l l i n g h a m ,  WA

The Granary

1211 Granary Ave

Bellingham, WA, 98225

Dining

Cheba Hut Subs

306 W Holly St

Bellingham, WA, 98225

Baglery

1319 Railroad Ave

Bellingham, WA, 98225

Old Town Cafe

316 W Holly St

Bellingham, WA, 98225

Jimmy Johns

1204 Railroad Ave

Bellingham, WA, 98225

Seashells Co�ee Co.

1100 C St

Bellingham, WA, 98225

Camber Co�ee

221 W Holly St

Bellingham, WA, 98225

Black Sheep Bellingham

211 W Holly St

Bellingham, WA, 98225

Storia Cucina

109 Grand Ave

Bellingham, WA, 98225

Cafe Rumba

1140 N State St

Bellingham, WA, 98225

Horseshoe Cafe

113 E Holly St

Bellingham, WA, 98225

Banter

114 Prospect St

Bellingham, WA, 98225

Bantam

1327 Railroad Ave

Bellingham, WA, 98225

Hotels

Hotel Leo

1224 Cornwall Avenue

Bellingham, WA, 98225

Hospital & Health

Whatcom County Health

509 Girard St

Bellingham, WA, 98225

Unity Care NW Pharmacy

218 Unity St

Bellingham, WA, 98225

Banks

US Bank

121 W Holly St

Bellingham, WA, 98225

Chase Bank

1336 Cornwall Ave

Bellingham, WA, 98225

Bank of America

112 E Holly St

Bellingham, WA, 98225

Bank of the Pacific

100 Grand Ave

Bellingham, WA, 98225
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RYAN BRUNETTE 
Associate 
+1 206 794 9199 
ryan.brunette@cbre.com

PATRICK KANE
Associate
+1 206 379 1418 
patrick.kane@cbre.com

STEVE BRUNETTE 
Senior Vice President 
+1 206 595 0124 
steve.brunette@cbre.com

© 2025 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. 
You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk. 
CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective owners, and the use of 
such logos does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners. Use of these images without 
the express written consent of the owner is prohibited. 10.24.25 BSO
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