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NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be
made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has
not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and
square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus &
Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers

must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to
indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus &
Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

RENT DISCLAIMER

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap
makes no representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its

advisors should conduct their own investigation to determine whether such rent increases are legally permitted and reasonably attainable.
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OFFERING SUMMARY

PROPERTY OVERVIEW

Offering Price $3,300,000 ($191 per square foot)
Address 520 W. Washington Street, Sequim , WA
Parcel ID 20962
Parcel Size +.1.48 Acres / +64,468 SF
Parcel Dimensions Approximately 209 x 300
Gross Building Size +17,278 SF
Year Built / Renovated 2007
Parking 62 Onsite Parking Spaces
Drive Through Lane Dual Lane Drive Through located at rear
Assessed Value (2024) $3,350,364
Property Taxes (2025) $26,928
ZONING AND DEVELOPMENT STANDARDS

Current Zoning CMU - Community Mixed Use
Permitted Uses Retail, Personal/Professional Services,

Lodging, Multifamily

Density 60,000 gross square feet
Max Building Height 45 Feet (35 Feet for Multifamily)
Max Building Coverage Limited by Landscaping and Stormwater Codes
Commercial Parking Generally 3.3 to 5.0 per 1000
Dependent on use (see 18.48 of the Muni Code)

Mulitfamily Parking Multifamily - 1.5 spaces/unit
1 guest space per every 10 units

Front Setback 10 feet
Side Setback Zero or 20 feet if adjacent to R zone
Rear Setback 10 feet or 20 feet if adjacent to R zone

This information is provided for illustrative purposes only. It should not be relied

upon and should be independently verified. More information is available from the

City of Sequim or at: https://www.codepublishing.com/WA/Sequim




Former Rite Aid Pharmacy
Sequim, Washington 98382

INVESTMENT OVERVIEW

The subject property is a 17,278 square foot former Rite Aid drugstore located on a 1.48 Acre lot. Positioned at a
signalized intersection in central Sequim it is directly adjacent to a grocery anchored shopping center which includes
a Safeway market and gas station, Chase Bank and Burger King. Walgreens, McDonald’s and Wells Fargo are located
across the street. Additionally, Sequim is home to a number of big box retailers including a Walmart supercenter, Home
Depot and Costco all of which attract shoppers from a large trade area.

Known as the “Lavender Capital of North America” Sequim lies within the rain shadow of the Olympic Mountains and
receives, on average, less than 16 inches of rain per year — about the same as Los Angeles, California, but is relatively
close to some of the wettest temperate rainforests of the contiguous United States. This unique location offers
Residents and visitors a blend of both coastal and mountainous landscapes with the Strait of Juan de Fuca located to the
North and the towering peaks of the Olympic Mountains to the South.

Ideal for an owner/occupant or investor this offering provides the opportunity to establish a presence in central Sequim
at a signalized intersection on the main thoroughfare adjacent to a grocery anchored shopping center.

INVESTMENT HIGHLIGHTS

17,278 Square foot former Rite Aid located on 1.48 Acres located in central Sequim
Located at a signalized intersection on the main thoroughfare with a dual drive through
Adjacent to a Safeway anchored shopping center with branded gas station, Chase Bank, and Burger King
Large big box retailers including a Walmart supercenter, Home Depot and Costco draw shoppers from a large trade area

Mild and dry climate makes Sequim a desirable place to live or stay while visiting Olympic National Park and other sights



Sequim, Washington

Sequim is a charming city located on the northern edge
of Washington State’s Olympic Peninsula. Situated in
Clallam County, it lies between the Dungeness River and
Sequim Bay, approximately 65 miles northwest of Seattle.
The city is nestled in the rain shadow of the Olympic
Mountains, which results in its notably dry climate
averaging less than 16 inches of rain annually, making it
one of the driest areas in Western Washington.

Sequim’s unique location offers residents and visitors

a blend of coastal and mountainous landscapes. To the
north, the city faces the Strait of Juan de Fuca, providing
scenic waterfront views. To the south, the towering peaks
of the Olympic Mountains create a dramatic backdrop.
This positioning not only contributes to its mild climate
but also makes it a gateway to outdoor activities,
including hiking, boating, and wildlife viewing. The city’s
proximity to the Dungeness National Wildlife Refuge,
home to the Dungeness Spit—the longest natural sand
spit in the U.S.—further enhances its appeal to nature
enthusiasts. Additionally, Sequim serves as a base for
exploring Olympic National Park, located just 30 minutes
away in Port Angeles.

Known as the “Lavender Capital of North America,”
Sequim’s fertile soil and sunny weather support the
cultivation of lavender, leading to the city’s annual
Lavender Festival each July . This event, along with

the city’s vibrant arts scene and outdoor recreational
opportunities, makes Sequim a delightful destination for
those seeking a blend of natural beauty and small-town
charm.



Regional and Local Map







Looking East
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Looking South
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Site Plan

NOT
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Floor Plans

Entrance

Stairwell to
Mezzanine

Ground Floor Dimensions approximatly 162 x 107
2nd Floor Mezzanine Dimensions approximately 14.5 x 50
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Demographics

| POPULATION 3 Miles | 5Miles | 7Miles M HOUSEHOLDS BY EXPENDITURE | 3Miles | 5Miles |7 Miles |
2029 Projection Total Average Household Retail Expenditure $217,370  $222,768  $222,190
Total Population 19,954 27,145 31,973 Consumer Expenditure Top 10 Categories
2024 Estimate Housing $26,081 $26,624 $26,582
Total Population 19,474 26,547 31,327 Transportation $11,006 $11,334 $11,397
2020 Census Food $9,952 $10,245 $10,254
Total Population 18,816 25,744 30,460 Personal Insurance and Pensions $8,663 $9,064 $9,042
2010 Census Cash Contributions $7,636 $7,496 $7,271
Total Population 16,502 22,618 26,881 Entertainment $4,026 $4,212 $4,230
Daytime Population Apparel $1,261 $1,302 $1,303
2024 Estimate 19,460 24,749 28,063 Personal Care Products and Services $972 $1,006 $1,009
| HOUSEHOLDS 3 Miles | 5Miles | 7 Miles | Education $801 $863 $866
2029 Projection Alcoholic Beverages $800 $835 $833
Total Households 9,783 13,053 15297 | _POPULATIONPROFILE | 3Miles | 5Miles | 7Miles |
2024 Estimate Population By Age
Total Households 9,504 12,717 14,931 2024 Estimate Total Population 19,474 26,547 31,327
Average (Mean) Household Size 2.0 2.1 2.1 Under 20 13.4% 13.6% 13.6%
2010 Census 20 to 34 Years 10.2% 10.1% 10.2%
Total Households 9,124 12,258 14,433 35 to 39 Years 4.4% 4.4% 4.3%
2010 Census 40 to 49 Years 7.7% 8.0% 8.1%
Total Households 7,932 10,690 12,684 50 to 64 Years 19.0% 19.6% 19.9%
Occupied Units Age 65+ 45.3% 44.3% 43.8%
2029 Projection 10,576 14,157 16,692 Median Age 60.0 60.0 60.0
2024 Estimate 10,271 13,786 16,286 Population 25+ by Education Level
| HOUSEHOLDSBYINCOME 3 Miles | 5Miles | 7 Miles | 2024 Estimate Population Age 25+ 16,290 22,154 26,123
2024 Estimate Elementary (0-8) 1.2% 1.3% 1.3%
$150,000 or More 16.1% 16.8% 16.2% Some High School (9-11) 2.8% 2.8% 2.8%
$100,000-$149,999 18.6% 19.4% 18.9% High School Graduate (12) 22.3% 21.8% 22.1%
$75,000-$99,999 16.1% 16.7% 17.2% Some College (13-15) 27.9% 27.9% 28.0%
$50,000-$74,999 15.7% 16.1% 16.5% Associate Degree Only 10.6% 10.7% 10.6%
$35,000-$49,999 11.3% 10.7% 11.5% Bachelor's Degree Only 21.2% 21.1% 20.6%
Under $35,000 22.2% 20.2% 19.7% Graduate Degree 13.9% 14.4% 14.5%
Average Household Income $96,055 $98,924 $97,424
Median Household Income $76,248 $79,230 $78,221
Per Capita Income $46,745 $47,320  $46,227
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Demographics

POPULATION

In 2024, the population in your selected geography is 31,327. The
population has changed by 16.54 percent since 2010. It is estimated
that the population in your area will be 31,973 five years from now,
which represents a change of 2.1 percent from the current year. The
current population is 52.8 percent male and 47.2 percent female. The
median age of the population in your area is 60.0, compared with the
U.S. average, which is 39.0. The population density in your area is
203 people per square mile.

HOUSEHOLDS

There are currently 14,931 households in your selected geography.
The number of households has changed by 17.72 percent since
2010. It is estimated that the number of households in your area will
be 15,297 five years from now, which represents a change of 2.5
percent from the current year. The average household size in your
area is 2.1 people.

INCOME

In 2024, the median household income for your selected geography
is $78,221, compared with the U.S. average, which is currently
$76,141.The median household income for your area has changed by
78.32 percent since 2010. It is estimated that the median household
income in your area will be $88,825 five years from now, which
represents a change of 13.6 percent from the current year.

The current year per capita income in your area is $46,227,
compared with the U.S. average, which is $40,471. The current year's
average household income in your area is $97,424, compared with
the U.S. average, which is $101,307.

EMPLOYMENT

In 2024, 10,774 people in your selected area were employed. The
2010 Census revealed that 54.5 percent of employees are in
white-collar occupations in this geography, and 18.8 percent are in
blue-collar occupations. In 2024, unemployment in this area was
4.0 percent. In 2010, the average time traveled to work was 23.00
minutes.

HOUSING

The median housing value in your area was $464,167 in 2024,
compared with the U.S. median of $321,016. In 2010, there were
9,647.00 owner-occupied housing units and 3,039.00 renter-
occupied housing units in your area.

EDUCATION

The selected area in 2024 had a lower level of educational
attainment when compared with the U.S averages. 33.8 percent of
the selected area’s residents had earned a graduate degree
compared with the national average of only 13.5 percent, and 10.6
percent completed a bachelor's degree, compared with the national
average of 21.1 percent.

The number of area residents with an associate degree was higher
than the nation’s at 18.6 percent vs. 8.8 percent, respectively.

The area had fewer high-school graduates, 1.1 percent vs. 26.2
percent for the nation, but the percentage of residents who
completed some college is higher than the average for the nation,
at 31.6 percent in the selected area compared with the 19.7
percent in the U.S.
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