
HOUSTON, TEXAS

SUNRISE LAKE AT 
BROADWAY PEARLAND



PROPERTY SUMMARY

Address 9307 & 9223 Broadway St.  
Pearland, TX 77584

Year built 2006

Property GLA 74,612

Land Area 5.00 Acres

In-Place Occupancy 83.9%

Parking Spaces 324 Spaces (4.34 / 1,000 SF)

FINANCIAL SUMMARY

NOI (Year 1) $1,178,248 

Wtd. Average In Place Rent $22.04

Percent Below Market 11.91%

Wtd. Average Tenure 5.0 Years

Wtd. Average Remaining Lease Term 3.7 Years

Rollover Summary

     Within 3 Years of Operation 32.7%

     Within 5 Years of Operation 69.8%

5-YR CAGR 8.32%

10-YR CAGR 5.26%

TENANT SUMMARY

TENANT SF
IN-PLACE 

RENT (PSF)
MARKET 

RENT (PSF)
% BELOW 

MKT 
START 
DATE EXP

OPTIONS 
REMAINING TENURE

REMAINING 
TERM

Office Tenants
Edward Jones 1,525 $18.00 $22.00 22.22% 8/28/18 9/30/28 1, 5 Yr. Opt. 7.5 Years 2.6 Years

State of Texas 9,500 $27.00 $28.00 3.70% 5/1/19 4/30/29 None 6.8 Years 3.2 Years

State of Texas 1,608 $0.00 $11.19 100.00% 5/1/19 4/30/29 None 6.8 Years 3.2 Years

Shane Kersh 1,953 $18.00 $22.00 22.22% 6/15/20 6/30/30 None 5.7 Years 4.3 Years

Eric Wright - Touch of Keys 395 $26.46 $28.00 5.82% 4/1/25 3/31/30 2, 5 Yr. Opt. 0.9 Years 4.1 Years

J.D. Silva & Associates 10,831 $24.00 $25.00 4.17% 5/1/22 9/30/27 2, 5 Yr. Opt. 3.8 Years 1.6 Years
Rome, Arata, Baxley 1,982 $20.00 $22.00 10.00% 8/1/19 10/31/29 None 6.6 Years 3.7 Years

Ameriprise Financial Services 119 $29.04 $28.00 -3.58% 10/1/19 9/30/28 None 6.4 Years 2.6 Years

M&S Logistics 6,269 $18.64 $22.00 18.03% 8/1/20 7/31/30 None 5.6 Years 4.4 Years

Vending Area 114

Vacant 3,149

Vacant 2,035

Leased 34,296 $21.93 $24.20 13.21% 5.5 Years 3.0 Years

Vacant 5,184

Office Total 39,480

Retail Tenants
Painting with a Twist 2,472 $18.00 $22.00 22.22% 8/1/23 7/31/28 2, 5 Yr. Opt. 2.6 Years 2.4 Years

Houston Allergy & Asthma 5,098 $20.00 $22.00 10.00% 9/1/14 8/31/26 2, 5 Yr. Opt. 11.5 Years 0.5 Years

Davita 8,736 $27.00 $28.00 3.70% 8/26/25 8/31/35 3, 5 Yr Opt. 0.5 Years 9.5 Years

Zero Training Center 2,059 $20.57 $22.00 6.95% 11/1/19 10/31/29 1, 5 Yr. Opt. 6.3 Years 3.7 Years

Gulf Coast Regional Blood Center 4,446 $23.50 $28.00 19.15% 7/1/19 6/30/29 None 6.7 Years 3.3 Years

Chick Fil A Storage 517 $34.82** $34.82 0.00% 3/1/26 12/31/28 None 0.0 Years 2.8 Years

Petbox Mobile Grooming 1,086 $17.00 $20.00 17.65% 11/1/24 1/31/30 2, 5 Yr. Opt. 1.3 Years 3.9 Years

Studio XVIII 2,483 $17.50 $20.00 14.29% 4/1/23 3/31/28 2, 5 Yr. Opt. 2.9 Years 2.1 Years

Chick Fil A of Pearland 1,375 $13.09** $13.09 0.00% 3/1/26 12/31/28 None 0.0 Years 2.8 Years

Vacant 1,768

Vacant 1,070

Vacant 4,022

Leased 28,272 $22.18 $24.35 10.34% 4.3 Years 4.6 Years

Vacant 6,860

Retail Total 35,132

Leased 62,568 $22.04 $24.27 11.91% 5.0 Years 3.7 Years

Vacant 12,044

Total 74,612

 **Month to month tenant - see rent roll for details
Jan-26 Jan-27 Jan-28 Jan-29 Jan-30 Jan-31 Jan-32 Jan-33 Jan-34
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PROPERTY DASHBOARD

Executive Summary
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PROPERTY MAP

Executive Summary
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SITE PLAN | ASSET POSITIONING 

Executive Summary
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SHADOW CREEK RANCH
AVG. HOME VALUE: $457,000

#2 IN HTX, #10 IN TX
SILVER LAKE 

AVG. HOME VALUE: $500,000

1.4 MILES1.4 MILES1.4 MILES1.4 MILES

BROOKSIDE VILLAGE
AVG. HOME VALUE: $520,000
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LOCATED IN A HIGHLY TRAFFICKED  
ESTABLISHED RETAIL ENCLAVE

Investment Highlights



POPULATION 1 MILE 3 MILES 5 MILES

2020 Population 11,556 73,294 162,951

2024 Population 10,668 71,618 166,998

2029 Population Projection 11,619 78,527 182,768

Annual Growth 2020-2024 -1.90% -0.60% 0.60%

Annual Growth 2024-2029 1.80% 1.90% 1.90%

HOUSEHOLDS 1 MILE 3 MILES 5 MILES

2020 Households 3,919 25,376 54,863

2024 Households 3,550 24,635 55,907

2029 Household Projection 3,858 27,027 61,232

Annual Growth 2020-2024 0.60% 0.70% 1.80%

Annual Growth 2024-2029 1.70% 1.90% 1.90%

HOUSEHOLD INCOME 1 MILE 3 MILES 5 MILES

Avg Household Income $136,270 $134,924 $122,310 

Median Household Income $116,319 $109,428 $97,446 

Sunrise Lake is located in Pearland, Texas, a rapidly growing Houston suburb 20 miles south of downtown. Situated on Broadway Street, Pearland's main east-west thoroughfare, the 
property offers quick access to State Highway 288, connecting residents to regional destinations. Pearland boasts high-quality schools, diverse employment opportunities, and extensive 
retail options, including nearby Shadow Creek Ranch and Pearland Town Centers. Recently ranked as the third fastest-growing economy in the U.S. by WalletHub, Pearland continues 
to attract new residents and businesses. The area's economic growth, coupled with its proximity to major employers like Memorial Hermann Pearland, positions The Sunrise Lake in a 
thriving community with a bright future.
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EXCEPTIONAL DEMOS IN THE PEARLAND SUBMARKET

Investment Highlights



(109,421 VPD)
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PRIME LOCATION & VISIBILITY ALONG PEARLAND’S  
MAJOR THOROUGHFARE

Investment Highlights



Pearland, Texas is a thriving suburb located 20 miles south of Houston. One of the fastest-growing cities in Texas, it has seen rapid 
expansion since 2000, attracting residents with its high quality of life, excellent schools, and strong economic opportunities. The city offers 
a mix of suburban comfort and urban amenities, with major retail centers and easy access to Houston’s employment hubs. Pearland’s 
strategic location, served by key highways, coupled with its numerous parks and community programs, makes it an attractive destination 
for families and professionals. The city continues to balance growth with maintaining its community-oriented character, focusing on planned 
development to sustain its appeal as a desirable residential area in the Houston metropolitan region.

3rd

Largest Suburb  
of Houston MSA

31%

Population Growth Rate 
(2010-2025)

$104,504

Median  
Household Income

$382,414

Average Home Value
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PEARLAND  
SUBMARKET OVERVIEW

Location Overview



Leading Retail 
Estate Market

MOST ACTIVE SINGLE-
FAMILY RESIDENTIAL 

MARKET IN THE COUNTRY 
FOR THE PAST DECADE

2nd Fastest Growing 
U.S. Metro Area

HOUSTON MSA’S 
POPULATION GREW BY 
140,000 PEOPLE FROM 

JULY 2022 TO JULY 2023

Favorable 
Tax Climate

0% STATE & LOCAL 
INCOME TAX

Critical Mass of HQs 
& Regional Offices

50+ CORPORATE 
HEADQUARTERS 

RELOCATIONS SINCE 2017

High-Quality 
of Life

FAVORABLE YEAR-ROUND 
CLIMATE AND TRAFFIC 

COMMUTE TIME

Magnet for Top  
Talent in the U.S.

STRONG WAGES AND 
LOW COST OF LIVING 

CREATE AN ATTRACTIVE 
EMPLOYMENT BASE

Global 
Trade City

SHIP CHANNEL RANKS 
#1 IN NATION AND #1 IN 
DOMESTIC & FOREIGN 

WATERBORNE TONNAGE | 
1.7K FOREIGN OWNED FIRMS

Largest Medical 
Complex in the World

$25B IN LOCAL GDP | 
8TH LARGEST BUSINESS 
DISTRICT IN THE U.S. | 

10M PATIENT 
ENCOUNTERS/YEAR
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THE HOUSTON STORY

Houston Overview



CONTACTS
INVESTMENT ADVISORS

JOHN INDELLI
Senior Director
+1 832 547 1970
john.indelli@jll.com

RYAN WEST
Senior Managing Director
+1 713 852 3535
ryan.west@jll.com

MARTY HOGAN
Managing Director
+1 713 852 3557
marty.hogan@jll.com

ZAMAR SALAS
Senior Analyst
+1 832 264 2556
zamar.salas@jll.com

FINANCING ADVISORS

MICHAEL KING
Director
+1 713 852 3476
michaelj.king@jll.com

01/26

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale. Information concerning the property described herein has been obtained from sources other than 
JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information. Any and 
all reference to age, square footage, income, expenses and any other property specific information are approximate.  Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and 
may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein.  Prospective purchasers should 
conduct their own independent investigation and rely on those results.  The information contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality 
agreement regarding this matter, this information is subject to the terms of that agreement. 2025. Jones Lang LaSalle IP, Inc. All rights reserved.

For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, industrial, hotel, residential and 
retail properties. A Fortune 500 company with annual revenue of $20.8 billion and operations in over 80 countries around the world, our more than 111,000 employees bring the power of a global platform combined with local expertise. 
Driven by our purpose to shape the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAYSM. JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. 
For further information, visit jll.com.

4200 Westheimer, Suite 1400 | Houston, Texas 77027
www.us.jll.com/capitalmarkets


