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Property Summary
Price:
New Lease Term:
BTS Lease Term 
Rentable SF: 
Occupancy:
Lot Size:
Frontage:
Parking:
Parking Ratio:
Year Built:
Traffic Count:
Zoning:
NOI:
Current Lease Expiration 

$995,000
5 Years

10 years
2,275

100% - Tenant Occupied 
0.43 Acres

130 FT
10

4.40/1,000
1993

19,000 VPD
B3

$67,800
April 13, 2025

Property Overview
This 0.43-acre commercial property at 2905 W Indian River Blvd, Edgewater, FL,
currently serves as an office space leased to an insurance company. The site offers
18,731 SF of level, fully usable land with a rectangular shape and on-site drainage.
Positioned at a corner with frontage on W Indian River Blvd (130 ft) and Air Park Rd
(168 ft), it benefits from signalized intersections nearby, improving accessibility with
a traffic count exceeding 18,900 cars daily.
All utilities are available, with surrounding improvements like sidewalks, lighting, and
paved roadways. Zoned B-3 for highway commercial use, this property suits high-
traffic retail or office developments with no minimum parcel size required. Situated
outside the flood hazard area in Zone X, there are no environmental or physical
constraints on development. Neighboring residential and vacant lands provide a
stable setting for future commercial use.

Location Overview
Located in southeast Volusia County, just south of New Smyrna Beach and 60 miles
from Orlando, the area around 2905 W Indian River Blvd in Edgewater is a thriving
suburban community along the scenic Indian River. Known for its boat
manufacturing industry with brands like Boston Whaler and Everglades Boats,
Edgewater combines industrial strength with natural beauty, offering over 150 acres
of parks and a popular Riverwalk for outdoor recreation along the Intracoastal
Waterway.
The city is home to key business hubs, including the expansive Parktowne Industrial
Center, Volusia County’s largest industrial park, and the historic Massey Ranch
Airpark, which features a lighted runway and accommodates both residential and
commercial developments. Edgewater’s blend of business, recreation, and a vibrant
community lifestyle make it a premier location for diverse investment opportunities.
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Richard Kurban works as a licensed real estate broker and principal of R Kommercial 
Group. He deals with all facets of site selection/real estate as well as establishing new 
business relationships for the company.

Richard has over 10 years of international commercial real estate experience as an 
investor/manager. He has transacted in over $50 million worth of commercial properties in 
the last 5 years, through landlord, tenant, seller and buyer representation as well as 
personal investments.

Prior to moving to the United States, in addition to his knowledge in real estate 
investment, Richard has 10 years of digital marketing experience, specifically in email 
marketing. Richard was the founder of an email service provider and previously worked as 
CRM and Email Marketing manager for a high-volume online company. Richard earned 
the prestigious CCIM designation in 2020 and is a member of the International Council of 
Shopping Centers (ICSC), Realtor Association, and Marketing Experiments (Marketing 
Sherpa). Richard sits on the board of the Central Florida CCIM district and continues to 
help the Central CCIM district get more recognition. Richard is also involved in 
commercial real estate development, actively invests, builds retail, and mixed use 
projects. He's always looking for new opportunities and potential JV partnerships to 
expand on his portfolio.
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The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of
illustrative projections and analysis. The information provided is not intended to replace or serve as substitute for any
legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before
making any decisions.

All materials and information received or derived from RKommercial its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.

Neither RKommercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express
or implied, as to accuracy or completeness of the materials or information provided, derived, or received. Materials and
information from any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s
active conduct of its own due diligence to determine these and other matters of significance to such party.
RKommercial will not investigate or verify any such matters or conduct due diligence for a party unless otherwise
agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party.  All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. RKommercial makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. RKommercial
does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in
order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by RKommercial in compliance with all applicable fair housing and equal opportunity laws.


