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Starker West, Inc. is proud to present 3643-49 Logan Avenue, a unique opportunity to own three, low-maintenance, 
brand-new construction units and two original units, allowing new investors to add their own personal touch and start 
with instant cash flow. This 5-unit apartment complex consists of three buildings on a 6,956 square foot lot. The back two 
buildings were constructed in 2023. The new construction units have recently been leased at market rents, offering string 
cash flow and all the new construction amenities that modern-day renters desire. These three new back units are also 
exempt from AB 1482 Rent Control Restrictions for the next 15 years!

The new construction portion of the complex totals 2,460 rentable square feet across two structures. The first structure 
consists of a 1,020 square foot 3-bedroom, 1-bathroom unit, and a 1,000 square foot 3-bedroom, 1-bathroom unit above. 
The second structure is a 420 square foot detached 1-bedroom, 1-bathroom unit. All three units have been meticulously 
constructed with both the owner and renter in mind. Low operating costs for new investors include separately metered 
water and electric meters for all units, solar panels for additional income, and a detached laundry facility with new 
cash-less payment washers and dryers. The interiors feature spacious and functional floor plans with stainless steel 
appliances, luxury vinyl flooring, mini-split A/C units, can lighting, and individual water heaters, all within a gated 
complex.

The value-add portion of the investment includes a 3-bedroom, 1-bathroom unit and a 1-bedroom, 1-bathroom unit. 
The building offers two gated entrances with carport parking and a private front yard. Each unit is separately metered for 
water, gas, and electric. Both units are on month-to-month leases.

Logan Ave is great for an investor looking for new construction units with low maintenance costs and a value-add 
component. Three units will be exempt from rent control and additional cash flow streams offer a great investment to add 
to one’s portfolio.

3643-49 Logan Ave 
Investment Overview



L O A N  T Y P E 3 0  Y R .  A M O R T I Z E D

D O W N  P A Y M E N T $ 1 , 3 4 7 , 5 0 0

L O A N  A M O U N T $ 2 , 5 0 2 , 5 0 0

I N T E R E S T  R A T E 3 . 8 0 %

A N N U A L  D E B T  S E R -
V I C E

$ 1 3 9 , 9 2 7

L O A N  T O  V A L U E 6 5 %

O W N E R S H I P  T Y P E                               F E E  S I M P L E 
                                                        
P R I C E  P S F $ 3 2 5 . 1 7

P R I C E  P E R  U N I T         $ 2 7 5 , 0 0 0

O C C U P A N C Y                                                
1 0 0 % 
G R M  (C U R R E N T )                        1 3 . 4

G R M  (M A R K E T )                     1 2 . 8

A P N                      4 8 7 - 5 4 1 - 2 1 - 0 0

Property Summary Proposed Financing

U N I T  M I X #  O F  U N I T S S Q  F T C U R R E N T 
R E N T  P E R  U N I T

T O T A L  M O N T H -
LY 

M A R K E T 
R E N T 

T O T A L  M A R K E T
 I N C O M E

2  B D  /  1  B A 1 1 8 2 5  S F $ 1 , 5 7 3 $ 1 7 , 3 0 3 $ 1 , 6 4 9 $ 1 9 , 7 8 8

3  B D  /  1  B A 3 9 5 0  S F $ 1 , 9 3 5 $ 5 , 8 0 5 $ 2 , 0 4 9 $ 4 , 0 9 8

L A U N D R Y - - - $ 5 0 0 - $ 5 0 0

R U B S - - $ 2 4 $ 3 4 1 $ 2 4 $ 3 4 1

T O T A L  /  A V E R A G E S 1 4 8 5 2  S F $ 1 , 6 3 3 $ 2 3 , 9 4 9 $ 1 , 7 3 5 $ 2 5 , 1 2 7

Unit Summary

O W N E R S H I P  T Y P E F E E  S I M P L E

P R I C E  P S F $ 4 5 4 . 2 6

P R I C E  P E R  U N I T         $ 3 1 9 , 8 0 0

O C C U P A N C Y                                               1 0 0 % 

G R M  (C U R R E N T )                        1 0 . 6

G R M  (M A R K E T )                     9 . 7

A P N                       5 5 0 - 0 9 2 - 0 7 - 0 0

Investment Summary

L O A N  T Y P E 3 0  Y R .  A M O R T I Z E D

D O W N P A Y M E N T $ 4 5 5 , 0 0 0

L O A N  A M O U N T $ 1 , 1 4 4 , 0 0 0

I N T E R E S T  R A T E 6 . 5 5 %

A N N U A L  D E B T  S E R V I C E $ 8 7 , 2 2 2

L O A N  T O  V A L U E 7 2 %

U N I T  M I X #  O F 
U N I T S

C U R R E N T 
R E N T

M O N T H L Y 
I N C O M E

M A R K E T 
R E N T 

M A R K E T
 I N C O M E

N O T E S

3  B D  /  1  B A 2 $ 3 , 1 0 0 $ 6 , 2 0 0 $ 3 , 1 0 0 $ 6 , 2 0 0 N E W  C O N S T R U C T I O N

3  B D  /  1  B A 1 $ 2 , 6 0 0 $ 2 , 6 0 0 $ 2 , 8 6 0 $ 2 , 8 6 0 E X I S T I N G

1  B D  /  1  B A 1 $ 1 , 6 0 0 $ 1 , 6 0 0 $ 1 , 8 5 0 $ 1 , 8 5 0 N E W  C O N S T R U C T I O N

1  B D  /  1  B A 1 $ 1 , 7 0 0 $ 1 , 7 0 0 $ 2 , 2 0 0 $ 2 , 2 0 0 E X I S T I N G

L A U N D R Y  +  S O L A R - - $ 4 5 0 - $ 6 5 0 -

T O T A L  /  A V E R A G E S 5 $ 2 , 4 2 0 $ 1 2 , 5 5 0 $ 2 , 5 9 0 $ 1 3 , 7 6 0 -

Unit Summary

This information has been secured from sources we believe to be reliable, but SWI makes no representations or warranties, expressed 
or implied, as to the accuracy of the information. References to square footage or age are approximate. Market rents are projections 
and DO NOT factor in local rent control laws and regulations. Buyer must verify the information and bears all risk for any inaccuracies. 13

Proposed Financing
3643-49 Logan Ave 
Financial Summary

P R I C E $1,599,000

B U I L D I N G  S F 3,520 SF +/- 

L A N D  S F 6,956 SF +/- 

$112,436N O I  (C U R R E N T ) 

C A P  R A T E  (C U R R E N T ) 7.0%

N O I  ( P R O J . ) 

7.9%

$126,666

C A P  R A T E  ( P R O J . ) 

Y E A R  B U I L T 1958 & 2023 

Y E A R  R E N O V A T E D 2023 



L O A N  T Y P E 3 0  Y R .  A M O R T I Z E D

D O W N  P A Y M E N T $ 1 , 3 4 7 , 5 0 0

L O A N  A M O U N T $ 2 , 5 0 2 , 5 0 0

I N T E R E S T  R A T E 3 . 8 0 %

A N N U A L  D E B T  S E R -
V I C E

$ 1 3 9 , 9 2 7

L O A N  T O  V A L U E 6 5 %

O W N E R S H I P  T Y P E                               F E E  S I M P L E 
                                                        
P R I C E  P S F $ 3 2 5 . 1 7

P R I C E  P E R  U N I T         $ 2 7 5 , 0 0 0

O C C U P A N C Y                                                
1 0 0 % 
G R M  (C U R R E N T )                        1 3 . 4

G R M  (M A R K E T )                     1 2 . 8

A P N                      4 8 7 - 5 4 1 - 2 1 - 0 0

Property Summary Proposed Financing

U N I T  M I X #  O F  U N I T S S Q  F T C U R R E N T 
R E N T  P E R  U N I T

T O T A L  M O N T H -
LY 

M A R K E T 
R E N T 

T O T A L  M A R K E T
 I N C O M E

2  B D  /  1  B A 1 1 8 2 5  S F $ 1 , 5 7 3 $ 1 7 , 3 0 3 $ 1 , 6 4 9 $ 1 9 , 7 8 8

3  B D  /  1  B A 3 9 5 0  S F $ 1 , 9 3 5 $ 5 , 8 0 5 $ 2 , 0 4 9 $ 4 , 0 9 8

L A U N D R Y - - - $ 5 0 0 - $ 5 0 0

R U B S - - $ 2 4 $ 3 4 1 $ 2 4 $ 3 4 1

T O T A L  /  A V E R A G E S 1 4 8 5 2  S F $ 1 , 6 3 3 $ 2 3 , 9 4 9 $ 1 , 7 3 5 $ 2 5 , 1 2 7

Unit Summary

C L I C K  T O  V I E W  I N  G O O G L E  M A P S

Surrounding Area 

14
This information has been secured from sources we believe to be reliable, but SWI makes no representations or warranties, expressed 
or implied, as to the accuracy of the information. References to square footage or age are approximate. Market rents are projections 
and DO NOT factor in local rent control laws and regulations. Buyer must verify the information and bears all risk for any inaccuracies. 

M E D I A N  H O M E  V A L U E

$623,187

A V G  H H  I N C O M E

$49,651

3643-49 Logan Ave 
Area Demographics

H O U S E H O L D S

78,327

1 - M I L E 3 - M I L E 5 - M I L E

P O P U L A T I O N  ( 2 0 2 0 ) 3 9 , 3 1 7 2 1 3 , 6 2 9 5 1 7 , 6 7 5

P R O J E C T E D  P O P U L A T I O N  ( 2 0 2 5 ) 4 3 , 5 3 6 2 2 5 , 3 4 7 5 1 7 , 1 9 3

A V E R A G E  H O U S E H O L D  S I Z E 3 . 4 3 2 . 5 0 2 . 5 9

A V E R A G E  H O U S E H O L D  I N C O M E  $ 5 2 , 2 6 9 $ 9 0 , 3 7 6 $ 8 2 , 3 6 6

M E D I A N  A G E 3 0 3 3 3 3

3643-49 Logan Ave.,3643-49 Logan Ave.,
San Diego, CA 92113 San Diego, CA 92113 

P R I C E $1,599,000

B U I L D I N G  S F 3,520 SF +/- 

L A N D  S F 6,956 SF +/- 

$112,436N O I  (C U R R E N T ) 

C A P  R A T E  (C U R R E N T ) 7.0%

N O I  ( P R O J . ) 

7.9%

$126,666

C A P  R A T E  ( P R O J . ) 

Y E A R  B U I L T 1958 & 2023 

Y E A R  R E N O V A T E D 2023 

https://www.google.com/maps/place/3643+Logan+Ave,+San+Diego,+CA+92113/@32.6966943,-117.115793,17z/data=!3m1!4b1!4m6!3m5!1s0x80d953a4d8d7147d:0x8b1d60bb859fcc8a!8m2!3d32.6966943!4d-117.115793!16s/g/11c4gbdjjh?entry=ttu
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S Q U A R E  F O O T A G E

3 , 5 2 0  S Q .  F T . + / -Subject Aerial 
L O T  S I Z E

6 , 9 5 6  S Q .  F T . + / -
16
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Five Units
on Logan

T H E  I N F O R M A T I O N  C O N T A I N E D  I N  T H E  O F F E R I N G  M E M O R A N D U M  I S  P R O P R I E T A R Y  A N D  S T R I C T L Y  C O N F I D E N T I A L .  I T  I S  I N -
T E N D E D  T O  B E  R E V I E W E D  O N L Y  B Y  T H E  P A R T Y  R E C E I V I N G  I T  F R O M  S T A R K E R  W E S T  I N C .  A N D  I T  S H O U L D  N O T  B E  M A D E  A V A I L -
A B L E  T O  A N Y  O T H E R  P E R S O N  O R  E N T I T Y  W I T H O U T  T H E  W R I T T E N  C O N S E N T  O F  S T A R K E R  W E S T  I N C . .

B Y  T A K I N G  P O S S E S S I O N  O F  A N D  R E V I E W I N G  T H E  I N F O R M A T I O N  C O N T A I N E D  H E R E I N  T H E  R E C I P I E N T  A G R E E S  T O  H O L D  A N D 
T R E A T  A L L  S U C H  I N F O R M A T I O N  I N  T H E  S T R I C T E S T  C O N F I D E N C E .  T H E  R E C I P I E N T  F U R T H E R  A G R E E S  T H A T  R E C I P I E N T  W I L L 
N O T  P H O T O C O P Y  O R  D U P L I C A T E  A N Y  P A R T  O F  T H E  O F F E R I N G  M E M O R A N D U M .  I F  Y O U  H A V E  N O  I N T E R E S T  I N  T H E  S U B J E C T 
P R O P E R T Y ,  P L E A S E  P R O M P T L Y  R E T U R N  T H I S  O F F E R I N G  M E M O R A N D U M  T O  S T A R K E R  W E S T  I N C . .  T H I S  O F F E R I N G  M E M O R A N -
D U M  H A S  B E E N  P R E P A R E D  T O  P R O V I D E  S U M M A R Y ,  U N V E R I F I E D  F I N A N C I A L  A N D  P H Y S I C A L  I N F O R M A T I O N  T O  P R O S P E C T I V E 
P U R C H A S E R S ,  A N D  T O  E S T A B L I S H  O N L Y  A  P R E L I M I N A R Y  L E V E L  O F  I N T E R E S T  I N  T H E  S U B J E C T  P R O P E R T Y .
 
T H E  I N F O R M A T I O N  C O N T A I N E D  H E R E I N  I S  N O T  A  S U B S T I T U T E  F O R  A  T H O R O U G H  D U E  D I L I G E N C E  I N V E S T I G A T I O N .  S T A R K E R 
W E S T  I N C .  H A S  N O T  M A D E  A N Y  I N V E S T I G A T I O N ,  A N D  M A K E S  N O  W A R R A N T Y  O R  R E P R E S E N T A T I O N  W I T H  R E S P E C T  T O  T H E 
I N C O M E  O R  E X P E N S E S  F O R  T H E  S U B J E C T  P R O P E R T Y ,  T H E  F U T U R E  P R O J E C T E D  F I N A N C I A L  P E R F O R M A N C E  O F  T H E  P R O P E R T Y , 
T H E  S I Z E  A N D  S Q U A R E  F O O T A G E  O F  T H E  P R O P E R T Y  A N D  I M P R O V E M E N T S ,  T H E  P R E S E N C E  O F  A B S E N C E  O F  C O N T A M I N A T I N G 
S U B S T A N C E S ,  P C B S  O R  A S B E S T O S ,  T H E  C O M P L I A N C E  W I T H  L O C A L ,  S T A T E  A N D  F E D E R A L  R E G U L A T I O N S ,  T H E  P H Y S I C A L  C O N -
D I T I O N  O F  T H E  I M P R O V E M E N T S  T H E R E O N ,  O R  F I N A N C I A L  C O N D I T I O N  O R  B U S I N E S S  P R O S P E C T S  O F  A N Y  T E N A N T,  O R  A N Y 
T E N A N T ’ S  P L A N S  O R  I N T E N T I O N S  T O  C O N T I N U E  I T S  O C C U P A N C Y  O F  T H E  S U B J E C T  P R O P E R T Y .

T H E  I N F O R M A T I O N  C O N T A I N E D  I N  T H I S  O F F E R I N G  M E M O R A N D U M  H A S  B E E N  O B T A I N E D  F R O M  S O U R C E S  W E  B E L I E V E  R E L I -
A B L E ;  H O W E V E R ,  S T A R K E R  W E S T  I N C .  H A S  N O T  V E R I F I E D ,  A N D  W I L L  N O T  V E R I F Y ,  A N Y  O F  T H E  I N F O R M A T I O N  C O N T A I N E D 
H E R E I N ,  N O R  H A S  S T A R K E R  W E S T  I N C .  C O N D U C T E D  A N Y  I N V E S T I G A T I O N  R E G A R D I N G  T H E S E  M A T T E R S  A N D  M A K E S  N O  W A R -
R A N T Y  O R  R E P R E S E N T A T I O N  W H A T S O E V E R  R E G A R D I N G  T H E  A C C U R A C Y  O R  C O M P L E T E N E S S  O F  T H E  I N F O R M A T I O N  P R O V I D -
E D .  A L L  P O T E N T I A L  B U Y E R S  M U S T  T A K E  A P P R O P R I A T E  M E A S U R E S  T O  V E R I F Y  A L L  O F  T H E  I N F O R M A T I O N  S E T  F O R T H  H E R E I N . 
P R O S P E C T I V E  B U Y E R S  S H A L L  B E  R E S P O N S I B L E  F O R  T H E I R  C O S T S  A N D  E X P E N S E S  O F  I N V E S T I G A T I N G  T H E  S U B J E C T  P R O P E R T Y .

P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T  O N L Y .
P L E A S E  C O N T A C T  S T A R K E R  W E S T  I N C .  F O R  M O R E  D E T A I L S .

Confidentiality
& Disclaimers

S TA R K E R W E S T . C O M

BRE #01805453
(619) 358-3748 
Watje@StarkerWest.com

S E T H  W A T J E

BRE #02080349
(818) 307-4535
Azoff@StarkerWest.com

N I C K  A Z O F F 


