Five Units

onLogan -

3643-49 Logan Avenue | San Diego, CA 92113

5 LN
,'!l"l.! !I’;"

[}

o) SRR P

!‘“'qq-'",u‘:; !
3 n




Table of
Contents

"t g
>

STARKER WEST, INC.

NICK AZOFF

BRE #02080349
(818) 307-4535
Azoff@eStarkerWest.com

SETH WATIJE

BRE #01805453
(GHISIRSSSSETAS
Watje@StarkerWest.com

STARKERWEST.COM

PROPERTY PHOTOS 5 = 11
NVEE S T M E NGl QB Ry P 1=
FINANCIAL SUMMARY ¥
AREA-DEMOGRAFPHFCS 14
AERIAL VIEWS S
D S ClEARFNEE R ke,



New 2023

Construction Triplex




ew 2023
onstruction Triplex




New 2023

Iplex

Tr

Construction




New Construction
Living Room




New Construction
Kitchen




New Construction
Bathroom




<

CCRANAN AN \\\\\\»

S \\\\\\\’ 244 \}‘\i\\\i‘i e s OV S
AN '~ AN e a AN
R e 2 K
i NN \\\}§}}}\\\\\\\\\\\\\ .
Aeaaa ANIOIRD
y ,‘\\\s\ A\

P —

— . e . B R0
— " S

G: B e e e e SR e e, B ’"mf\ﬁ,

-

s & s
e

S

e i :
AN Nqer s, %fh ;\\\\&U//ﬁ}



: u.y_. [ . -
olme ST

134 < MR

4 < HCAN|
e C

N/
" a1I

N 'fﬁH':x :3'('.‘

Y

7 -
74

feRIenler!

Xa
o E
p/
=
0O —
s
8
< m
e1
S35
C M
> o



Value-Add Duplex
3Bd/1Ba & 1Bd/1Ba




3643-49 Logan Ave
Investment Overview

Starker West, Inc. is proud to present 3643 ) ue, a unique opportunity fo own three, low-mainftenance,
brand-new construction unifs and fwo original units, allowing new investors to add their own personal touch and start
with instant cash flow. This 5-unit apartment complex consists of three buildings on a 6,956 square foof lot. The back two
buildings were constructed in 2023. The new construction units have recently been leased at market rents, offering string
cash flow and all the new consfructfion amenitfies that modern-day renfers desire. These three new back units are also
exempt from AB 1482 Rent Control Restrictions for the next 15 years!

ne new construction portfion of the complex totals 2,460 rentable square feet across two sfructures. The first structure
consists of a 1,020 square foot 3-bedroom, 1-bathroom unit, and a 1,000 square foof 3-bedroom, 1-bathroom unit above.
The second sfructure is a 420 square foot detached 1-bedroom, 1-bathroom unit. All three units have been meticulously
constructed with both the owner and renfer in mind. Low operating costs for new investors include separaftely metered
water and electric meters for all units, solar panels for additional income, and a detached laundry facility with new
cash-less payment washers and dryers. The inferiors feature spacious and functional floor plans with stainless steel
applla;nces, luxury vinyl flooring, mini-split A/C units, can lighting, and individual water heaters, all within a gated
complex.

The value-add portion of the investment includes a 3-bedroom, 1-bathroom unit and a 1-bedroom, 1-bathroom unit.
The building offers two gated entrances with carport parka and a private front yard. Each unit is separately metered for
water, gas, and electric. Both units are on month-to-month leases.

Logan Ave is greaft for an investor looking for new construction units with low maintenance costfs and a value-add
componen’r.hc Ir_ee units will be exempt from rent control and additional cash flow streams offer a great investment to add
to one’s portfolio.
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3643-49 Logan Ave
Financial Summary

PRICE

BUILDING SF

LAND SF

YEAR BUILT

YEAR RENOVATED

NOI (CURRENT)

CAP RATE (CURRENT)

NOI (PROJ.)

CAP RATE (PROJ.)

$1,599,000
3,520 SF +/-
6,956 SF +/-
1958 & 2023
2023
$112,436
7.0%
$126,666

7.9%

Investment Summary

Proposed Financing

© WENIESESS'H (B2 19 EREE R SR R N LOAN TYPE 30 YR. AMORTIZED
proct sl 204 28 DOWNPAYMENT $455,000
PRICE PER UNIT 5599 800
LOAN AMOUNT $1,144,000
CHC € URAINE T 100%
INTEREST RATE 6.55%
GRM (CURRENT) 10 _©&
ANNUAL DEBT SERVICE $87,222
GRM (MARKET) Sk 7/
APN 550-092-07-00 LOAN TO VALUE VA
Unit Summary
UNIT MIX # U CURRENT MONTHLY MARKET MARKET NOTES
UNITS RENT INCOME RENT INCOME
3 BD /1 BA 2 $3,100 $6,200 S3, 160 $6,200 NEW CONSTRUCTION
3 BD /1 BA 4 $2.600 $2,600 $2,860 $2,860 EXISTING
17BD /1 BA ] $1,600 $1,600 $1,850 $1,850 NEW CONSTRUCTION
17BD /1 BA i S, 701 $1,700 $2,200 $2,200 EXISTING
LAUNDRY + SOLAR s = $450 - $650 -
TOTAL / AVERAGES 5 $2,420 $12,550 $2,590 $13,760 -

13

This information has been secured from sources we believe to be reliable, but SWI makes no representations or warranties, expressed

or implied, as to the accuracy of the information. References to square footage or age are approximate. Market rents are projections
and DO NOT factor in local rent control laws and regulations. Buyer must verify the information and bears all risk for any inaccuracies.
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3643-49 Logan Ave
Area Demographics

PRICE

BUILDING SF

LAND SF

YEAR BUILT

YEAR RENOVATED

NOI (CURRENT)

CAP RATE (CURRENT)

NOI (PROJ.)

$1,599,000
3,520 SF +/-
6,956 SF +/-
1958 & 2023
2023
$112,436
7.0%

$126,666

Surrounding Area

T-MILE 3-MILE 5-MILE
P CyNW | © N2 5200 ) S, SN 213,629 517,675
PIROJEC T EBMRONAU 47T [ CN (207285 ) 43,536 225,347 ¥ /aniSES
AW EIRAMGE HONORS = 151CL D -S| ZIE B4 2.50 2.9
AVIERAGE HO U SEEGEDINC OME S57 268 SS90 G7AE SB82,366
MEDIAN AGE 30 53 oS

San Diego

G 1he Herre Lepot
'

@ 3643-49 Logan Ave.,
San Diego, CA 92113
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Natioeal Sity
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(3]
$623,187

MEDIAN HOME VALUE

P
i

/8,327

HOUSEHOLDS

&

($)

$49,651

AVG HH INCOME

o
CAP RATE (PROJ.) 7.9%
This information has been secured from sources we believe to be reliable, but SWI makes no representations or warranties, expressed V_
II 4 or implied, as to the accuracy of the information. References to square footage or age are approximate. Market rents are projections v
and DO NOT factor in local rent control laws and regulations. Buyer must verify the information and bears all risk for any inaccuracies.
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. . SQUARE FOOTAGE LOT SIZE
Subject Aerial 3.520 SQ. FT.+/- 6 956 SQ. FT.+/-
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Confidentiality
& Disclaimers

THE INFORMATION CONTAINED IN THE OFFERING MEMORANDUM IS PROPRIETARY AND STRICTLY CONFIDENTIAL. IT IS IN-
TENDED TO BE REVIEWED ONLY BY THE PARTY RECEIVING IT FROM STARKER WEST INC. AND IT SHOULD NOT BE MADE AVAIL-
ABLE TO ANY OTHER PERSON OR ENTITY WITHOUT THE WRITTEN CONSENT OF STARKER WEST INC..

BY TAKING POSSESSION OF AND REVIEWING THE INFORMATION CONTAINED HEREIN THE RECIPIENT AGREES TO HOLD AND
TREAT ALL SUCH INFORMATION IN THE STRICTEST CONFIDENCE. THE RECIPIENT FURTHER AGREES THAT RECIPIENT WILL
NOT PHOTOCOPY OR DUPLICATE ANY PART OF THE OFFERING MEMORANDUM. IF YOU HAVE NO INTEREST IN THE SUBJECT
PROPERTY, PLEASE PROMPTLY RETURN THIS OFFERING MEMORANDUM TO STARKER WEST INC.. THIS OFFERING MEMORAN -
DUM HAS BEEN PREPARED TO PROVIDE SUMMARY, UNVERIFIED FINANCIAL AND PHYSICAL INFORMATION TO PROSPECTIVE
PURCHASERS, AND TO ESTABLISH ONLY A PRELIMINARY LEVEL OF INTEREST IN THE SUBJECT PROPERTY.

THE INFORMATION CONTAINED HEREIN IS NOT A SUBSTITUTE FOR A THOROUGH DUE DILIGENCE INVESTIGATION. STARKER
WEST INC. HAS NOT MADE ANY INVESTIGATION, AND MAKES NO WARRANTY OR REPRESENTATION WITH RESPECT TO THE
INCOME OR EXPENSES FOR THE SUBJECT PROPERTY, THE FUTURE PROJECTED FINANCIAL PERFORMANCE OF THE PROPERTY,
THE SIZE AND SQUARE FOOTAGE OF THE PROPERTY AND IMPROVEMENTS, THE PRESENCE OF ABSENCE OF CONTAMINATING
SUBSTANCES, PCBS OR ASBESTOS, THE COMPLIANCE WITH LOCAL, STATE AND FEDERAL REGULATIONS, THE PHYSICAL CON-
DITION OF THE IMPROVEMENTS THEREON, OR FINANCIAL CONDITION OR BUSINESS PROSPECTS OF ANY TENANT, OR ANY
TENANT’S PLANS OR INTENTIONS TO CONTINUE ITS OCCUPANCY OF THE SUBJECT PROPERTY.

THE INFORMATION CONTAINED IN THIS OFFERING MEMORANDUM HAS BEEN OBTAINED FROM SOURCES WE BELIEVE RELI-
ABLE; HOWEVER, STARKER WEST INC. HAS NOT VERIFIED, AND WILL NOT VERIFY, ANY OF THE INFORMATION CONTAINED
HEREIN, NOR HAS STARKER WEST INC. CONDUCTED ANY INVESTIGATION REGARDING THESE MATTERS AND MAKES NO WAR-
RANTY OR REPRESENTATION WHATSOEVER REGARDING THE ACCURACY OR COMPLETENESS OF THE INFORMATION PROVID-
ED. ALL POTENTIAL BUYERS MUST TAKE APPROPRIATE MEASURES TO VERIFY ALL OF THE INFORMATION SET FORTH HEREIN.
PROSPECTIVE BUYERS SHALL BE RESPONSIBLE FOR THEIR COSTS AND EXPENSES OF INVESTIGATING THE SUBJECT PROPERTY.

PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONTACT STARKER WEST INC. FOR MORE DETAILS.
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