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Prime Retail or Mixed-Use Development  Property
                                   In the top retail, office & hotel submarket of Little Rock, ARFOR SALE

  PROPERTY DESCRIPTION & PRICING

      LOCATION:    11705 Kanis Rd, Little Rock, AR 72211
                                           South side of Kanis Rd just east of Bowman Rd, 

  

      SIZE:    14.43 acres 

      FRONTAGE:    666.12 feet on Kanis Rd

      STRUCTURAL
         IMPROVEMENTS:  None

      ZONING:    C-3 General Commercial

      UTILITIES:  All public utilities adjacent to the Property

     PRICE:   $5,500,000 (≈ $8.75 PSF)

    HIGHLIGHTS
• Well located near multiple Major Retailers, including  Walmart, Sam’s 

Club, Lowes, Whole Foods, Best Buy & At Home and others as well as a 
large office park

 
• Kanis Rd recently improved from 2 lanes to 5 lanes in front of the Site
     with widening of Kanis west of the Bowman Rd intersection and
     Bowman Rd south of the Kanis Rd Intersection under way  

• Only site in the area with proximity to the major retailers with      
commercial zoning potential and large enough for an anchored      
shopping center and / or multi-lot mixed-use development 

• A chain restaurant void analysis indicates a potential gap for a number
     of restaurants that a multi-lot development of this Property might have
     the potential to fill 
    

Jason Cropper | Senior Sales Associate
Mobile: 501.993-9877 

jason.cropper@crestreadvisors.com

CJ Cropper | Principal Broker
Mobile: 501.993-6174

cj.cropper@crestreadvisors.com

Presented Exclusively By:

mailto:jason.cropper@crestreadvisors.com
mailto:cj.cropper@crestreadvisors.com


The Property is located in the top office & hotel submarket on the west side of Little Rock with nearby major retailers that include Walmart, Sam’s Club and Lowes.  The recent improvement of Kanis Rd east of Bowman Rd 
to 5 lanes was the key to making this property ready for a multi-lot or shopping center development.   Improvements are underway for the widening of a portion of Kanis Rd west of Bowman Rd to 3 lanes with turning 
lanes and the widening of a portion of Bowman Rd south of Kanis Rd.  Prior to the road improvements, most of Kanis Rd. was 2-lane with open ditches on each side.  We anticipate that all of these road improvements 
will  cause an increase the traffic count on Kanis Rd at the Property and will elevate the Kanis/Bowman intersection to next prime retail node in the area.

Its position in this area of high demand and lack of competitive comparable sites in the area makes this Property prime for a multi-lot or shopping center development with out parcels.  Chenal Pkwy and Bowman Rd 
north of Kanis Rd are both fully developed with only one poorly-positioned site available that would accommodate a QSR, full serve restaurant or medical use and no space available for a box  or junior box retailer.   

The Expanded Area Chain Restaurant Location Aerial included on Page 13 herein that is provided for use in developing a void analysis for QSR and full-serve chain restaurants void analysis identifies a potential gap that a 
multi-lot development of the Subject Property might have the potential for filling. 

The Property is zoned C-3 General Commercial that allows for a wide range of retail and office uses.  An excerpt from the C-3 zoning code that describes that zoning category is below.   A detailed list of the allowable 
uses from the zoning code will be provided upon request.

Water and sewer mains are available at the Property boundaries as shown on the Water & Sewer Mains Location Map on Page 10 herein. 

SITE DEVELOPMENT OPPORTUNITY & POTENTIAL

C-3 General Commercial Zoning Described

Excerpt from Little Rock Zoning Code:

The C-3 general commercial district shall be applied to the broad range of retail uses which comprise the commercial function of the city including groupings of freestanding commercial 
structures. This section applies to such district. Permitted uses include most types of retail activity except those involving open displays of merchandise and those which generate large volumes of 
vehicular traffic or are otherwise incompatible with the purpose and intent of the C-3 general commercial district.
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The Property 14.43 acres
PROPERTY DRAWING 
FROM CURRENT SURVEY
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Approximate property 
contours are from County 
GIS Site with notes added.

Kanis Rd elevations are 
approximate elevations 
after recent road  
improvements.

COUNTY GIS MAP EXCERPT SHOWING 10’ CONTOURS OF THE PROPERTY  (notes & updates added to map)
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SITE

PROPERTY PHOTOS

Creekwood Plaza
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SITE

View of Site Looking West on Kanis Rd

View of Site from Lowe’s 

http://rds.yahoo.com/_ylt=A0WTb_qeQ51L5FEA1ayJzbkF;_ylu=X3oDMTBpc2ozM2gzBHBvcwM0BHNlYwNzcgR2dGlkAw--/SIG=1l48bq2ql/EXP=1268684062/**http:/images.search.yahoo.com/images/view?back=http://images.search.yahoo.com/search/images?p%3Dtraffic%2Bsignal%2Bclip%2Bart%26js%3D1%26ei%3Dutf-8%26y%3DSearch%26fr%3Dyfp-t-701&w=641&h=880&imgurl=www.wpclipart.com/travel/large_traffic_lights/traffic_signal_large_all_colors_night.png&rurl=http://www.wpclipart.com/travel/large_traffic_lights/traffic_signal_large_all_colors_night.png.html&size=53k&name=traffic+signal+l...&p=traffic+signal+clip+art&oid=64146847c6e3efae&fr2=&no=4&tt=62&sigr=133kisnl5&sigi=12nrde4ln&sigb=13ap79ben
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Kanis Rd

EXPANDED AREA CHAIN RESTAURANT LOCATION AERIAL   (for void analysis)
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ABOUT LITTLE ROCK

14

Little Rock, Capital of Arkansas

William J. Clinton Presidential Library and Museum

Little Rock, Arkansas sits on the banks of the Arkansas River in Pulaski County, located in the center of the state. And with a 
population of 202,591 people, it's the largest city in Arkansas.  Little Rock is a cultural, economic, government, and 
transportation center within Arkansas and the South. Several cultural institutions are in Little Rock, such as the Arkansas 
Museum of Fine Arts, the Arkansas Repertory Theatre, the Arkansas Symphony Orchestra, and the Mosaic Templars Cultural 
Center, in addition to hiking, boating, and other outdoor recreational opportunities. Little Rock's history is available through 
history museums, historic districts or neighborhoods of Little Rock like the Quapaw Quarter, and historic sites such as Little 
Rock Central High School.  The city is the headquarters of Dillard's, Windstream Communications, Acxiom, Stephens Inc., the 
University of Arkansas for Medical Sciences, Heifer International, Winrock International, the Clinton Foundation, and the Rose 
Law Firm. Other corporations, such as Amazon, Dassault Falcon Jet, LM Wind Power, Simmons Bank, Euronet Worldwide, AT&T, 
and Entergy have large operations in the city. The state government is a large employer, with many offices downtown.  Two 
major Interstate highways, Interstate 30 and Interstate 40 meet in Little Rock, with the Port of Little Rock serving as a 
shipping hub.
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Data Note: Income is expressed in current dollars. Housing Affordability Index and Percent of Income for Mortgage calculations are only available for 
areas with 50 or more owner-occupied housing units. The Gini index measures the extent to which the distribution of income or consumption among 
individuals or households within an economy deviates from a perfectly equal distribution. A Gini index of 0 represents perfect equality, while an index of 
100 implies perfect inequality.
Source: U.S. Census Bureau. Esri forecasts for 2023 and 2028. 

3 mile

5 mile

7 mile

Median Household Income

DEMOGRAPHICS

Median Household Income  
    2023 Median Household Income              $62,045   $62,614   $58,130  
    2028 Median Household Income              $75,827   $75,937   $69,060  
    2023-2028 Annual Rate                 4.09%     3.93%     3.51%  

Average Household Income  

    2023 Average Household Income              $96,936   $103,745  $98,567  
    2028 Average Household Income              $112,908   $120,250  $114,126 
    2023-2028 Annual Rate                 3.10%     3.00%     2.97%  
Per Capita Income  

    2023 Per Capita Income                  $43,987   $46,006   $43,121  
    2028 Per Capita Income               $51,747   $53,852   $50,523  
    2023-2028 Annual Rate                 3.30%     3.20%     3.22%  

GINI Index  

2023 Gini Index                               43.8           43.8      44.4
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Exclusively Presented by: 

For additional information contact:

5507 Ranch Dr,  Ste 201
Little Rock, AR 72223

The information contained in the following Offering Memorandum is proprietary and strictly confidential. It  is intended to be reviewed only by the party receiving it from 
Crest Realty Advisors and should not be made available to any other person or entity without the written consent of Crest Realty Advisors. This Offering Memorandum 
has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The 
information contained herein is not a substitute for a thorough due diligence investigation. Crest Realty Advisors has not made any investigation, and makes no warranty 
or representation, with respect to the information provided on the size and square footage of the property, the presence or absence of contaminating substances, PCB's 
or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of 
any tenant, or any tenant 's plans or intentions to continue its occupancy of the subject property. The information contained in this Offering Memorandum has been 
obtained from sources we believe to be reliable; however, Crest Realty Advisors has not verified, and will not verify, any of the information contained herein, nor has 
Crest Realty Advisors conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness 
of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. 

Jason Cropper | Senior Associate
                  Office:    501.228.9600
                  Mobile:  501.993.9877
                  jason.cropper@crestreadvisors.com
                  License AR: SA00050768

CJ Cropper | Principal Broker
                  Office:    501.228.9600
                  Mobile:  501.993.6174
                  cj.cropper@crestreadvisors.com
  License: AR: PB00007164

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R  N O T I C E
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