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Property Overview

Hoagland Commercial Realtors is pleased to present the Pleasure Ridge Town Centre ("Property") For Sale
in the heart of Louisville, KY. This prime value-add investment opportunity spans over 94,000 SF across
7.96 acres. Anchored by Dollar General (BBB/Baa2), who recently renewed for an additional 10-years, the
Property offers a great tenant mix blending investment-grade credit with both local and regional
operators.




Current ownership has maintained the Property incredibly well, allowing new ownership the opportunity
to   focus on continuing to reach stabilization through lease-up. Additional value-add levers include
development of additional pad-sites, market rate renewals and NNN conversions. This Property had a full
roof replacement in 1Q'2023 and recently underwent a zoning change to C-2, allowing for a higher variety
mix of retail and commercial uses.




Pleasure Ridge Town Centre presents an appealing investment opportunity for an owner-occupant or
investor, with a large amount of value still available to be added and realized.

Sale Price: $5,400,000

Building Size: 94,229 SF

Lot Size: 7.96 Acres

Occupancy (Oct'25): 71.6%

Number of Units: 17

Renovated: 2022

Zoning: C-2

Roof: 2023

Offering Summary
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Obtainable Value-Add Opportunity

Dollar General Anchored - +9yrs remaining

+10.2% Pro Forma Cap Rate

Pad Site Potential

Densley Populated Submarket

Drive-Thru Permitted (Vacant End Cap)

New 20-Yr Roof Installed 1Q’23

Potential for 3,000-7,000 SF 
End Cap 
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Population 1 Mile 3 Miles 5 Miles

Total Population 10,245 55,384 102,170

Average Age 40 41 40

Average Age (Male) 38 39 39

Average Age (Female) 41 42 42

Household & Income 1 Mile 3 Miles 5 Miles

Total Households 4,008 22,119 41,095

Persons per HH 2.6 2.5 2.5

Average HH Income $83,958 $80,588 $78,549

Average House Value $189,443 $219,157 $232,811

Per Capita Income $32,291 $32,235 $31,419

Map and demographics data derived from AlphaMap
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https://www.alphamap.com/
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Population 5 Minutes 10 Minutes 15 Minutes

Total Population 14,599 54,509 107,328

Average Age 40 41 40

Average Age (Male) 39 40 39

Average Age (Female) 42 42 41

Household & Income 5 Minutes 10 Minutes 15 Minutes

Total Households 5,801 21,940 42,985

Persons per HH 2.5 2.5 2.5

Average HH Income $84,523 $79,916 $77,533

Average House Value $200,752 $221,350 $229,402

Per Capita Income $33,809 $31,966 $31,013

Map and demographics data derived from AlphaMap
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