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WALGREENS (VACATING Q4 2024)

The information contained herein has been carefully compiled from sources we consider reliable, and while not guaranteed as to completeness or accuracy, we believe it to be correct as of this date. The proforma revenues and expenses set forth in 
this brochure do not constitute a representation, warranty, or guaranty of any of the numbers set forth herein or of any economic value attributable to the property or income that may be derived therefrom. Independent estimates and proforma revenues 
and expenses should be developed before any decision is made on where to invest in the property.
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PROPERTY SPECIFICATIONS

PROPERTY SPECIFICATIONS 
     
Address:  3614 Mount Diablo Blvd, Lafayette, CA

Building Size:  9,892 SF

Land Area:  0.95 Acres (41,382 SF)

Year Built:  1947 / 2016

APN:   243-050-001

Zoning:  SRB

Traffic Counts:  Mount Diablo Blvd: 18,952VPD

     State Route 24 (Hwy): 191,091 VPD

Current NOI:  $370,000 NNN Annually (Walgreens is vacating at end of 2024)

Land Use Summary:

 · Zoning: P1 Planned Development Area

 · Specific Plan: Downtown Specific Plan, Bart Block Subarea

 · General Plan: Downtown Core

Allowable Uses: Residential, Mixed-Use, Retail, Office, Drive-Thru Retail allowed with Land Use Permit

Core Development Standards:

 · Residential Density:  35 DU/Acre Residential By Right, the City has stated they are open to reviewing development proposals up  
  to 60 DU/Acre

 · Height Limit: Above 35’ May be allowed (majority of site). Within 25’ of Mt. Diablo Blvd 3 stories / 35’. See Parcel Map for illustration.

 · Other: Some ground floor retail may be required

 · Transit Oriented Development: The property is immediately adjacent to the Lafayette BART Station, additional residential   
  development overlays may be applicable. Buyer to confirm.

  
  

Source: Costar 2023 1 Mile 3 Miles 5 Miles

Population 8,837 48,185 148,825

Average HHI $199,121 $188,206 $170,523

Employees 7,445 15,179 78,014

DEMOGRAPHICS



PROPERTY HIGHLIGHTS

Lafayette Among America’s 25 Richest Cities  - Lafayette is the 14th wealthiest community in the United States of America based on median 
household income and five-year estimates from the U.S. Census Bureau

Downtown Lafayette Redevelopment Opportunity along Mt Diablo Blvd with Rare On-Site Parking - The subject property sits on nearly 
1 acre, with excellent street frontage and visibility along Mt Diablo Blvd and features on-site parking which is rare in the Downtown area

Top Retail, Shopping, Dining Hub within Lafayette - Mt Diablo Blvd is the main thoroughfare within Downtown Lafayette and features all 
the latest retail vendors, shopping, dining, mixed-use living, etc. 

- Tenants in the immediate area include: Trader Joes, Whole Foods, Diablo Foods, Safeway, BevMo, CVS, Starbucks, Peets Coffee, Philz 
Coffee, Orangetheory Fitness, and many other high end boutique retail shops/dining and luxury condos/apartments/homes etc. 

Rare Location within “BART Block” - Located immediately adjacent to the Lafayette BART station and within the “BART Block”, which 
allows for more favorable redevelopment opportunities

Major Re/Development Market - See more info, page 7, Major Developments Map
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DOWNTOWN LAFAYETTE - MAJOR DEVELOPMENTS MAP
https://lafayette.icitywork.com
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1) Woodbury: 56 residential for-sale condominium units and 
18, offsite below-market-rate units (completed)
2) West End: 4-story multifamily development containing 13 
units, including 2 below-market-rate units, with a maximum 
height of 56′-6″ and a subterranean parking structure 
(approved, not under construction)
3) Woodbury Highlands: 99-unit condominium project, 
with 15 below-market-rate units, 5,500-sq. ft. club house, 
and >20,000-sq. ft. of use-able outdoor areas.  The project 
demolished 7 existing commercial buildings totaling ~90,000-
sq. ft. (under construction)
4) Lennar Homes ‘The Brant’: 66 condominiums, including 10 
below-market-rate units – affordable to very-low to moderate 
income households. Mixed use project with 5,400 square feet 
of commercial uses including a full service restaurant (under 
construction)
5) Lenox Homes ‘SIX’: 6 new for-sale condos (completed)
6) Chestnut Townhomes: 5 new attached townhomes in a 
2-story building with a height of 22′-3″ (completed)

7) Town Center III: 69 for-sale condominium units, including 
7 below-market-rate units, within a 4-story building over a 
2-story parking garage (completed)

8) 942 Dewing Avenue: 5 single-family and duplex dwelling 
units (completed)

9) 210 Lafayette Circle: New 3-story (34-ft. high), 25,450 sq. 
ft. mixed use building with 12 dwelling units, including 2 below-
market-rate units, and 700 sq. ft. of ground floor commercial 
live/work space (completed)

10) 100 Lafayette Circle: 10,605 sq. ft. mixed use development 
with ground floor retail and restaurant spaces with offices 
above. The project will replace a building destroyed by a fire 
in 2017 and include a public walkway to access Happy Valley 
Creek (approved, not yet under construction)

11) 950 Hough Avenue: New 4-story condominium project 
which includes 20 units, with 3 below-market-rate units 
(approved, not yet under construction)

12) Madison Park: Redevelopment of the site with 4-story 
mixed-use building containing 71 units, including 9 below-
market-rate units (6 very low income, 3 low income), 
construction of an underground parking garage, and a public 
plaza (approved, not yet under construction)

13) Lafayette Lane: 166 multi-family residential (128 for-sale 
condo & 38 below-market-rate rental units) in five (5) 4-story 
residential buildings with 29,200 sq. ft. professional office/
medical office building (3-story) over podium parking with 
a maximum height of ~56’ and approx. 29,200 sq. ft. office 
building with a combined 223 parking spaces (entitlement 
approved)

14) Redevelopment of the site with 9 multi-family rental units, 
including 1 below-market-rate unit, within two 3-story buildings  
(entitlement approved)

15) The Mill at Brown: 13 condominium units, including 2 
below-market-rate rentals, within two 3-stories buildings with 
a maximum height of 33’-6” at 3408 and 3410 Mt. Diablo 
Boulevard (under construction)

16) Samantha Townhomes: 12 new townhomes, including 2 
below-market-rate units, on two vacant, unaddressed parcels 
on Stuart Street (approved, not yet under construction)

17) Valley View: 42-unit rental apartment project, a club house, 
pool, and other on and off-site improvements (approved, not 
yet under construction) 

18) Terraces of Lafayette: 315 for-rent apartments, including 
63 below-market-rate units affordable to lower income 
households (up to 80% AMI), in 14 buildings (seven three-
story and seven two-story), with a clubhouse and leasing 
office (approved, not yet under construction)

19) Lafayette Park Terrace: 18 for-sale condominium units, 
including 3 below-market-rate units (completed)

66

77

88

991010
1111

1212

13131414

1515
1616

1717 1919

1818



SURROUNDING AREA PHOTOS



PARCEL MAP

Increased Height Limit Area 35’+

Reduced Height Limit 35’

within 25’ from Mt Diablo Blvd



CURRENT ZONING - SPECIAL RETAIL BUSINESS DISTRICT



CURRENT ZONING - SPECIAL RETAIL BUSINESS DISTRICT



CURRENT ZONING - SPECIAL RETAIL BUSINESS DISTRICT



AREA OVERVIEW

Lafayette Overview

Lafayette, California is an affluent suburban community located in the San Francisco Bay Area. 

The city offers a variety of shopping and recreation opportunities, including historic landmarks, scenic parks and trails, world-class golf courses, 
and more.  With easy access to major highways and transportation options like BART, Lafayette is the perfect place for commuters. Its vibrant 
downtown area hosts numerous restaurants and entertainment venues that make it a popular destination for locals and visitors alike. 

Economy

With an array of amenities, Lafayette offers a great quality of life to its residents. The city has two bedroom rent rates that average around 
$2,880, which is significantly higher than the national average of $1,430. This relatively high cost of living is offset by excellent job opportunities 
within the area; well-known companies such as Oracle and Chevron are headquartered nearby and offer exciting career prospects for locals. 
In addition to vibrant business district, Lafayette also offers plenty of attractions such as Briones Regional Park and Orinda Theatre Square, 
making it an ideal place to live and work.

Housing

The housing market in Lafayette, CA is strong with a median value of $1,767,400, which is more than five times the US House median value 
of $338,100.

Rankings

#1 Cities on the Edge of Greatness

#2 Metro Areas with Fastest Rising Income 2020

#3 Healthiest Cities

#7 Safest Cities for Families with Young Children

#14 Wealthiest Community in the Country
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