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COMMERCIAL REAL ESTATE

City Council approves $24M
incentive package for Lone Star
redevelopment
The $596 million development — expected to create more than $700
million in value — will take place in three phases over the next decade.

Houston-based Midway and
GrayStreet Partners are planning a
"lifestyle destination" at the former
Lone Star Brewery site.

LAKE|FLATO ARCHITECTS

The Sn Antonio City Council on Thursdy pproved n
incentive pckge o up to $24 million or the proposed
mixed-use redevelopment o the bndoned Lone Str
Brewery in Southtown.
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GryStreet Prtners nd Houston-bsed Midwy re
plnning the 32-cre Lone Str District, which will eture
uses such s prtments, o�ces, retil stores nd hotel
rooms. The city unding over 15 yers would come rom the
Inner City Tx Increment Reinvestment Zone nd tx
rebtes, nd will help py or demolition, site work, utilities
nd rod improvements.

The totl cost o development will be bout $596 million
nd is expected to crete n ssessed vlue o bout $709
million, ccording to the city.

“All o us drive down Brodwy now nd see wht it hs
become. I oten think bout the �rst ew times I ws ble to
drive  cr down Brodwy, wht it looked like then, nd we
tlk bout how signi�cnt o  ctlyst — not just or the
Brodwy corridor, or downtown, or the Centrl Business
District, but or the entire city — the Perl development hs
become," Myor Ron Nirenberg sid prior to the pprovl.
"Here we re t  signi�cnt vote,  potentil to crete such
 ctlytic impct on our community positively, in  wy the
city is involved on the ront end.

”I look t this, nd the quli�ctions we put on the contrct,
s the TIRZ perorming exctly s it should," Nirenberg
continued, citing the hundreds o millions more dollrs o
vlue the city's $24 million will spur. “I don’t think nything
we do tody will be perect, becuse we’re going to lern
things s we go long, but s it stnds tody we re putting
the vlue o redevelopment tht we’ve lerned over the
yers into prctice with this Lone Str project.”

The �rst phse is expected to include 301 multimily units;
1,187 prking spces; 133,729 squre eet o o�ce spce;
5,914 squre eet o retil; ood nd beverge spce; nd
38,312 squre eet o other commercil spce. The project
will tke plce in three phses over the next decde.

Demolition is expected to begin in the ourth qurter,
ccording to the city, which sid the development will
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crete 3,900 jobs through construction, nother 7,734 jobs
indirectly during the construction process nd 1,550 ull-
time jobs ter completion cross the retil, o�ce nd
hospitlity sectors.

WGI Engineers is the civil engineering �rm or Lone Str,
which hs been working on the project since GryStreet nd
Midwy's cquisition lst yer.

“Frnkly, I think I join the rest o the community in being
excited bout seeing this come out o the ground over the
next 10 yers, becuse we’ve ll driven by it, hve ntsized
bout wht it could become nd hve been disppointed to
see opportunities or chnge go by the wyside," Nirenberg
sid. "Mybe tody is di�erent."
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