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PROPERTY HIGHLIGHTS -  
 
Great Location in High Traffic Area 

•	 Located in Pinehurst Office Park in the heart of Utah County

•	 Beautifully landscaped grounds

•	 Close proximity to the 800 North I-15 interchange

•	 Close to food, shopping and other amenities

•	 Abundant parking in addition to dedicated underground parking

•	 Private offices, conference rooms, break room, open office areas, reception area 

•	 Underground parking stalls and storage rooms

BUILDING HIGHLIGHTS

Sale Price $2,100,000.00

Lease Rate $16.00 PSF | Full Service

Total Unit Size 9,595 SF

Year Built 2006

Lot Size 0.18 Acres (SF)

Parcel ID’s 49.656.0103 & 49.656.0104

Zoning                                   Commercial

Parking Stalls Abundant Parking &  
Dedicated Underground Parking 
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Suites 103 & 104 : 9,595 SF  

UNIT LAYOUT
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EXTERIOR PICTURES
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INTERIOR PICTURES
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AREA AMENITIES MAP
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MAJOR OCCUPIERS
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NEIGHBORING TENANTS

Pinehurst Office Condo // Orem, Utah
Colliers   P. 8

800 North800 North

SITE



Colliers   P. 9Pinehurst Office Condo // Orem, Utah

Office

24Q4U
ta

h 
Co

un
ty

Colliers | Utah County| 24Q4 | Office Report

24Q424Q323Q4

18,720,25119,155,76218,852,133Total Inventory 
(SF)

000New Supply (SF)

(209,851)(60,638)(128,825)YTD Net 
Absorption (SF)

13.90%12.71%11.12%Direct Vacancy 

5.95%5.51%6.44%Sublease Vacancy

19.84%18.22%17.56%Total Vacancy

27,47524,00068,000
Under 

Construction 
(SF)

$24.00$24.33$24.38Overall Asking 
Lease Rates (FSG)

Headline
Utah County’s office market had a resilient fourth quarter in the face of shifting
tenant preferences and continued economic uncertainty. With spec suites leasing
faster than shell spaces, landlords decided to finish some suites to allow tenants
who are eager for immediate occupancy to visualize their future space and avoid
typical tenant improvement delays, offering a faster and more seamless transition.
Landlords also focused on enhancing Class B buildings with high-end finishes and
amenities and positioning them as competitive Class A space. New construction
remained stagnant, however, with escalating construction costs deterring any new
development. The outlook seems cautiously optimistic as the office market
navigates current conditions.

Current Market Indicators 

Historic Comparison Construction

The construction landscape in Utah County remained relatively quiet,
with just 27,475 square feet under development at year-end
compared to 68,000 square feet at the same time last year. Demand
for medical office space continued, but developers are feeling
cautious in the face of rising of construction and tenant improvements
costs. Instead, they have focused on upgrading and repositioning
existing properties to appeal to tenants seeking high-quality spaces.
Until vacancy rates improve, expect the pace of new construction to
stay slow.

4th Quarter Transactions

Sublease
2600 N Ashton Blvd

nCino Portfolio Analytics
50,411 SF

Expansion
3401 N Thanksgiving Wy

Cozy Earth
30,097 SF 

Lease 
1656 S East Bay Blvd

The Basis of the Brain
8,433 SF

Lease
600-699 E Technology Ave

Trajector Holdings
14,480 SF

Extension
2000 W Ashton Blvd

Sales Rabbit
9,100 SF

12.65%

87.35%

Central

West

39.12% 
Preleased

Direct Vacancy Rate

13.90%
YOY FORECAST

YTD Absorption

-210K SF

YOY FORECAST

Under Construction

27K SF

YOY FORECAST

Lease Rate (FSG)

$24.00/ SF

YOY FORECAST

OFFICE MARKET REPORT - 24Q4
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