
FOR SALE
135 LEVA AVENUE, RED DEER, ALBERTA

NNN RETAIL WITH UPSIDE POTENTIAL | NEW PRICE: $3,300,000 | CAP RATE: 7.78%
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2135 LEVA AVENUE, RED DEER, AB

Marcus & Millichap Western Canada NNN Group is pleased 
to present the opportunity for an investor to acquire 135 Leva 
Avenue, Red Deer, Alberta (the “Subject Property”). The Subject 
Property is tenanted by Smitty’s, a national casual dining 
restaurant chain with over 80 locations across Canada, and is 
complemented by Tempo, an independent fuel operator serving 
Western Canada since 1960. The Subject Property is located in 
Red Deer’s 'Gasoline Alley', along Highway 2 - one of Alberta’s 
busiest transportation corridors and is surrounded by major 
national and regional retailers.

OPPORTUNITY

HIGHLIGHTS
Freestanding commercial building comprised of 
7,935 SF of leasable area situated on a 1.91 acre lot 
with ample surface parking tenanted by popular 
restaurant chain Smitty’s and independent gas bar 
Tempo. 	

The tenants are operating on completely NNN leases, 
providing the landlord with a stable and consistent 
revenue stream.

Binding License Agreement in-place with Tesla 
for installation of 12 supercharger stalls.  All costs 
including paving, curbing, utilities etc are at the sole 
and absolute cost of Tesla.*

Immediate proximity to highway 2 benefitting from 
over 25,000 VPD capturing a significant volume of 
traffic comprised of both local and regional commuters 
traveling to and from Edmonton and Calgary. 

Situated in a bustling retail hub known as “Gasoline 
Alley” alongside notable area tenants such as Tim 
Hortons, Starbucks, Wendy’s and numerous others. 

QUEEN ELIZABETH II HIGHWAY (>25,000 VPD)
QUEEN ELIZABETH II HIGHWAY (>25,000 VPD)

*See License Agreement following execution of a CA for complete details.



3135 LEVA AVENUE, RED DEER, AB

Tesla Licensed Area (12 Stalls) 
Commencing on or Before Jan-2026**

Tesla Option to Expand

SALIENT DETAILS

TENANT HIGHLIGHTSTENANT HIGHLIGHTS

Municipal Address: 135 Leva Ave, Red Deer, AB

LINC: 0029 090 578 

Legal Description: Plan 0125513 Block 1 Lot 11A Excepting 
Thereout All Mines And Minerals

Year Built / Renovated: 1989 / 2011

Zoning: Neighbourhood Commercial Zone: C-3

Land Size: 1.91 Acres

Rentable Area: 7,935 SF (Total)

Occupancy: 82.5%

Tenants: 

Smitty's

Tempo Fuel

Tesla

WALE: 7.2 Years

NOI*: $256,628

Cap Rate: 7.78%

NEW Price: $3,500,000 $3,300,000

Smitty's is one of Canada's largest 
casual dining restaurant franchise's 
with over 80 restaurants across 
Canada.

Tempo is an independent gas station 
brand with over 100 locations across 
Western Canada, proudly serving the 
region since 1960.

Tesla is a global EV and clean energy 
leader with 3,000+ Supercharger 
stations worldwide. Tesla adds 
innovation, traffic, and brand prestige 
to any property.
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**See License Agreement for full details.*As of February 1st, 2026

chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.reddeer.ca/media/reddeerca/city-government/bylaws/land-use-bylaws/Red-Deer-Zoning-Bylaw-3357-2024---Amended-January-13-2025.pdf


4135 LEVA AVENUE, RED DEER, AB

RED DEER
Positioned strategically between the major urban centers 
of Calgary and Edmonton, Red Deer, Alberta, occupies a 
pivotal role in the heart of Alberta's economic expansion. The 
city's population is on the cusp of reaching 110,000, with a 
consistent upward trend, making it an attractive destination 
for investors. Red Deer's economy is firmly rooted in key 
sectors, such as energy, manufacturing, agriculture, and 
healthcare. 

With an extensive transportation network and well-established 
infrastructure, including the Red Deer Regional Airport, 
the city offers excellent connectivity for both businesses 
and residents, further enhancing its appeal as a promising 
investment market.
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Red Deer Demographics (2024)

Total Population 112,917

Total Population Growth (2019-2024) 3.4%

Projected Population Growth (2024-2029) 4.8%

Average Household Income $138,554 LEVA AVENUE
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5135 LEVA AVENUE, RED DEER, AB

SURROUNDING CONSIDERATIONS

1 Subject Property

2 Cam Clark Ford Red Deer

3 Red Deer Toyota

4 Dollarama

5 Staples

6 A&W Canada

7 Subway

8 Petro Canada

9 Starbucks

10 Tim Hortons / Wendy's

11 Peter's Drive-In

12 Empire Inn & Suites Red Deer

13 Digitex Canada

14 Shell Gas Station

15 Hampton Inn & Suites

16 Microtel Inn & Suites

17 Boston Pizza

18 Esso Gas Station

NEARBY AMENITIES
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of 
Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough 
due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the 
property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any 
tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information 
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to 
verify all of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said 
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all 
risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2025 Marcus & Millichap. All rights reserved.

Marcus & Millichap
1100-1111 West Georgia Street
Vancouver, BC V6E 4M3

Joe Genest
Personal Real Estate Corporation
Managing Director Investments
(604) 398-4341
JGenest@MarcusMillichap.com

Curtis Leonhardt
Personal Real Estate Corporation
Managing Director Investments
(604) 638-1999
CLeonhardt@MarcusMillichap.com

Jon Buckley
Personal Real Estate Corporation
Senior Managing Director Investments
(604) 630-0215
Jon.Buckley@MarcusMillichap.com

Armaan Sohi
Associate Director
(604) 675-5216
Armaan.Sohi@MarcusMillichap.com
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http://marcusmillichap.com

