
We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or
withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of
the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of
illustrative projections and analysis. The information provided isnot intended to replace or serve as substitute for any legal,
accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this software
shouldconsult with a professional in the respective legal, accounting, tax or other professional area before making any
decisions.

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty,
express or implied, as to accuracy or completeness of the materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to
such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party.  All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW
Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in
order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.
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OFFERING SUMMARY

PRICE: $598000

BUILDING SF: 2200

FLOORS: 1

YEAR BUILT: 1987

BUILDING CLASS: B

ZONING: Commercial office

PARKING RATIO: 4/1000

PROPERTY OVERVIEW
Unit #101
2024 Property Tax: $3883.92 annual (2024)
Condo fee: $2026.48 annual ($506.62 quarterly)

Unit #102
Property Tax: $3960.33 annual (2024)
Condo fee: $2066.36 annual ($516.59 quarterly)
Monthly Rental Income $2165.  Lease expires 4/30/2026 and tenant has
one 5 year option to renew with 6 momnths written prior notice.
6.4% Cap Rate for Unit 102 Alone
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LOCATION INFORMATION

Building Name: Herndon Office Condos

Street Address: 297 Herndon Parkway  #101/#102

City, State, Zip Herndon, VA 20170

County: Fairfax

Market: Washington DC

Sub-market: Herndon

Cross Streets: Elden

LOCATION OVERVIEW
Prime location at Elden St and Herndon Parkway, 1.6
Miles from Reston Hospital 

PROPERTY HIGHLIGHTS
b Two Condos on the Ground Floor - entries at grade.
b One End Unit - Unit 101 sold vacant.  - $299,000
b One Unit adjacent - Unit 102 sold with a leased tenant.

Massage Business under lease until April 2026.
b Professional Office Condos
b Condo Fee for Unit 101 - $506.62 quarterly
b Condo Fee for Unit 102 - $516.59 quarterly
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Population 1 Mile 3 Miles 5 Miles
Male 8,533 71,503 114,077
Female 8,886 71,095 113,414
Total Population 17,419 142,598 227,491

Age 1 Mile 3 Miles 5 Miles
Ages 0-14 3,114 28,677 47,854
Ages 15-24 1,866 17,629 29,728
Ages 25-54 7,117 58,018 89,471
Ages 55-64 2,264 18,246 29,198
Ages 65+ 3,058 20,028 31,240

Race 1 Mile 3 Miles 5 Miles
White 11,790 83,068 138,803
Black 1,208 13,145 17,594
Am In/AK Nat 28 179 268
Hawaiian N/A 5 5
Hispanic 2,656 29,099 44,744
Multi-Racial 3,962 39,040 60,590

Income 1 Mile 3 Miles 5 Miles
Median $119,598 $107,609 $115,982
< $15,000 84 2,159 3,111
$15,000-$24,999 192 1,759 2,450
$25,000-$34,999 203 2,036 3,091
$35,000-$49,999 651 4,938 6,589
$50,000-$74,999 921 7,926 11,270
$75,000-$99,999 1,216 8,087 11,522
$100,000-$149,999 1,896 12,951 19,594
$150,000-$199,999 1,069 6,703 10,872
> $200,000 1,189 7,208 13,658

Housing 1 Mile 3 Miles 5 Miles
Total Units 7,689 55,326 85,902
Occupied 7,242 52,875 82,541
Owner Occupied 4,161 33,559 57,487
Renter Occupied 3,081 19,316 25,054
Vacant 447 2,451 3,361
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Ed Martin has been involved in Real Estate Brokerage since
2004. Ed has a background as an executive for large
organizations, and through this experience he has developed the
historical perspective of a user. Ed continually looks at things
through a strategy to execution frame for his clients. With a
focus on Business Owners and Investors, he brings a broad
knowledge base and business experience that allows his clients
(Sellers/Landlords, or Buyers/Tenants) to benefit from having
deep expertise on their team. Ed’s strong attention to detail,
creativity, and his full-service approach gives his clients an
advantage when negotiating and structuring a transaction. Ed is
a CCIM, which gives him the capabilities to perform a complete
financial analysis and take a deeper look into the transactions
he participates in. This allows Ed to provide a high level of
Decision Support to his clients. Ed serves as the Commercial
Director and Principal Broker for the Keller Williams Manassas,
VA Market Center. Ed also has a Masters in Business
Administration. In 2012, Ed was named a top 100 IT leader by
Computerworld Magazine.


