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27,443 SF Development Site
DX-16 Zoning, By-Right!

Current Plans for the site include, 
344 Market -Rate Apartment Units



AFFILIATED BUSINESS DISCLOSURE

CBRE, Inc. (“CBRE”) operates within a global family of companies

with many subsidiaries and related entities (each an “Affiliate”) 

engaging in a broad range of commercial real estate businesses 

including, but not limited to, brokerage services, property and

facilities management, valuation, investment fund management

and development. At times different Affiliates, including CBRE 

Investment Management, Inc. or Trammell Crow Company, may

have or represent clients who have competing interests in the

same transaction. For example, Affiliates or their clients may

have or express an interest in the property described in this 

Memorandum (the “Property”) and may be the successful bidder

for the Property. Your receipt of this Memorandum constitutes

your acknowledgement of that possibility and your agreement that 

neither CBRE nor any Affiliate has an obligation to disclose to you

such Affiliates’ interest or involvement in the sale or purchase of the 

Property. In all instances, however, CBRE and its Affiliates will act

in the best interest of their respective client(s), at arms’ length, not

in concert, or in a manner detrimental to any third party. CBRE and

its Affiliates will conduct their respective businesses in a manner 

consistent with the law and all fiduciary duties owed to their

respective client(s).

CONFIDENTIALITY AGREEMENT

Your receipt of this Memorandum constitutes your

acknowledgement that (i) it is a confidential Memorandum solely

for your limited use and benefit in determining whether you desire

to express further interest in the acquisition of the Property, (ii) 

you will hold it in the strictest confidence, (iii) you will not disclose

it or its contents to any third party without the prior written

authorization of the owner of the Property (“Owner”) or CBRE, Inc. 

(“CBRE”), and (iv) you will not use any part of this Memorandum in

any manner detrimental to the Owner or CBRE.

If after reviewing this Memorandum, you have no further interest in 
purchasing the Property, kindly return it to CBRE.

DISCLAIMER

This Memorandum contains select information pertaining to the Property

and the Owner and does not purport to be all-inclusive or contain all or part

of the information which prospective investors may require to evaluate a 

purchase of the Property. The information contained in this Memorandum

has been obtained from sources believed to be reliable, but has not been 

verified for accuracy, completeness, or fitness for any particular purpose. 

All information is presented “as is” without representation or warranty

of any kind. Such information includes estimates based on forward-

looking assumptions relating to the general economy, market conditions, 

competition and other factors which are subject to uncertainty and may

not represent the current or future performance of the Property. All

references to acreages, square footages, and other measurements are 

approximations. This Memorandum describes certain documents, including 

leases and other materials, in summary form. These summaries may not

be complete nor accurate descriptions of the full agreements referenced. 

Additional information and an opportunity to inspect the Property may

be made available to qualified prospective purchasers. You are advised

to independently verify the accuracy and completeness of all summaries

and information contained herein, to consult with independent legal and 

financial advisors, and carefully investigate the economics of this transaction 

and Property’s suitability for your needs. ANY RELIANCE ON THE CONTENT OF 

THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any

or all expressions of interest or offers to purchase the Property, and/or to 

terminate discussions at any time with or without notice to you. All offers, 

counteroffers, and negotiations shall be non-binding and neither CBRE, Inc. 

nor the Owner shall have any legal commitment or obligation except as set 

forth in a fully executed, definitive purchase and sale agreement delivered by 

the Owner.

CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks 

displayed on this document are the property of their respective owners, and 

the use of such marks does not imply any affiliation with or endorsement of 

CBRE. 

Photos herein are the property of their respective owners. Use of these

images without the express written consent of the owner is prohibited.

© 2025 CBRE, Inc. All Rights Reserved.
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CBRE, as exclusive advisor, is pleased to announce the opportunity to 

acquire 410 South Wabash, Chicago, IL (“Property” or “Site”). The 

Property is being offered to qualified investors and developers to obtain 

fee simple interest in this high-density, DX-16 zoned Chicago land site 

in The Loop.
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410 South Wabash Avenue is a 27,443 square-foot urban 

development site located at the signalized hard corner of South 

Wabash Avenue and East Van Buren Street, in the heart of 

downtown Chicago. The Property is surrounded by demand 

generators for development, including 100M SF of office space, 

three major universities and Millennium Park, Grant Park, and Lake 

Michigan.

Printers Row

Chicago Board 
of Trade

          
Google Midwest HQ 

(1M+ SF under construction!)

DePaul Loop 
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The Property is just 1 block east of the 

Harold Washington CTA Station, and 

one block north of Ida B. Wells Drive, with 

direct access to I-90 and I-290, providing 

accessible transit to anywhere in the 

Chicagoland area.

The Loop Transit Oriented 
Development

DX-16 Zoning
16.00 FAR

410 
South Wabash
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Millennium Park

E XE CU T IVE  SUM MARY

Harold Washington 
Station



Rare Grant Park development 
opportunity, at the hard corner, 
lighted intersection of Wabash 
and Van Buren. 

+ Exceptional opportunity to 

build 399 units with no 

affordable housing. 

Located within an affluent 

pocket of the Loop, boasting 

an average household 

income of $182,563 within 1-

mile of the Property. 

Within walking distance to the 

West Loop and River North, 

home to over 60 million SF of 

office space. 

Large 27,443 SF urban footprint 

with an efficient rectangular shape 

& an alley, beneficial for dense 

high-rise development.

DX-16 zoning in place, the 

densest zoning district in 

Chicago.

Exceptional "Loop" location, 

surrounded by over 60 

million SF of office space.

Super Transit Oriented 

Development (TOD) location, 

just 1 block east of the Harold 

Washington CTA Station, and 

one block north of Ida B. Wells 

Drive, with direct access to I-90 

and I-290
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Unmatched opportunity to build up to 399  market 

rate units, by-right, under the in-place DX-16 zoning!

I NVE S T M EN T  H IGH L IGH T S

Lake Shore 
East

Central Business District 
(CBD) 

"The Loop"

HAROLD 
WASHINGTON 
LIBRARY CTA

HARRISON CTA 
STATION

MONROE 
HARBOR

NAVY PEIR

Prudential 
Plaza

Millenium Park
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+ Future high-rise development will capture stunning 

views of Lake Michigan, Grant Park, and the famed 

Chicago skyline.

+ Amenity rich immediate area for residents.

+ 2-blocks to Grant Park

+ 15-minute walk to the Chicago riverwalk

+ 8-minute walk to the Art Institute of Chicago.

+ 15-minute walk to Lake Michigan.

Development Ready Property Condition
The current owner of the property has spent 
approximately $2,000,000 in site work 
preparation (hard costs) to-date: 

1.Site demolished, scraped, and prepped for vertical 

construction.  

2.Vaulted alley to the west filled and restored.

3.Vaulted sidewalk to the north and east, filled and restored.  

4.Deep foundations (caissons) in place for proposed 344-unit 

25 story high-rise.  
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Chicago CTA Elevated Tracks
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HI CHICAGO

UNIVERSITY 
CENTER

626 S Wabash
New 164-Unit 
Development 
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STATION
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Address:

410 S Wabash Avenue, 

Chicago IL 60605

Property Type:

Land, Large Urban Development Site

Lot Size:

27,443 SF

Lot Shape & Dimensions:

Rectangle, 170.69’ x 160.33’

PINs:

17-15-108-004,17-15-108-003 & 
17-15-108-005

Ask Price:

Subject to Offer 

Real Estate Taxes (‘23 paid ‘24)

$86,221

Ward/Alderman:

4th Ward, Alderman Lamont Johnson

The Loop/East Loop

Zoning:

DX-16

Maximum Floor Area, By-Right:

439,088 SF

Maximum Floor to 

Area Ratio (FAR):

16.00

Residential Building Height Threshold: 

440 Ft.

Nonresidential Building Height Threshold: 

520 Ft.

Market Rate Units:

100%

Affordable Housing Units:

Zero, by-right zoning in place.

Permitted Uses (but not limited to):

Residential, Hotel, Office, Medical, Retail, Mixed-
Use

For greater detail on site conditions,

zoning, and all due diligence documents

please visit the Virtual Deal Room:

410 S Wabash Avenue (Link)

PE RT I N EN T  PROPE RT Y  &  OFFE R I N G  D E TAI L S

Submarket:
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https://www.cbredealflow.com/buyer/agreement?pv=TVoOmjvtqo2mexsqQKZr25gIUJAHzqB4fosbCrhN67Tc9mdedCjYQp1-RLJFST8_
https://www.cbredealflow.com/buyer/findprofile?pv=J_wIMN2hTtjC2ygZBV2qT2AzlbR3TWNBUS_P4zVOZW3FpXIiPLq_rUcjhz7HFeym
https://www.cbredealflow.com/buyer/findprofile?pv=J_wIMN2hTtjC2ygZBV2qT2AzlbR3TWNBUS_P4zVOZW3FpXIiPLq_rUcjhz7HFeym


PROPE RT Y  SURVEY

27,443 SF of land located at the hard corner, lighted intersection of Van Buren Street and Wabash Avenue. 410 S Wabash is a large urban footprint, efficient 
for vertical development, bound to the west by a public alley, to the north by Van Buren St , to the east by Wabash Ave, and to the south by a two story brick 
building.
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4 1 0  S  WABA S H  S I T E  D I M EN S ION S  &  
S I T E  I M PROVE M EN T S
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410 S Wabash is a pad ready development site with substantial site work 

completed by the current owner. Site work completed to-date: 

1.Site demolished, scraped, and prepped for vertical construction. 

2.Vaulted alley to the west filled and restored.

3.Vaulted sidewalk to the north and east, filled and restored. 

4.Deep foundations (caissons) in place for proposed 344-unit 25 story high-rise.
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The Property is currently zoned DX-16, the densest zoning district 
in Chicago. This skyline-altering “By-Right” zoning permits up to 
439,088 SF of buildable floor area and 399 market-rate residential 
units, with no affordable  housing  requirement.  Chicago’s 
requirement  since  2019  has  been  20% affordable housing for 
all projects that require a PD or zoning change, making this an 
ultra-rare and one of the last of its kind full market-rate 
development opportunity. Other permitted uses under the  DX-16 
zoning include residential, hotel, office, medical, and retail. 

UNDERLYING DX-16 ZONING SUMMARY CHART 

Land Size 27,443 SF

Floor Area Ratio 16.00

Total Floor Area Ratio 16.00

Total Buildable Floor Area 439,088 SF

Total Units Up to 399 units before a PD is triggered 

Affordable Requirement 0%, By-Right

Affordable Units 0

Permitted Uses Residential, Hotel, Office, Medical, 
Retail

Max Building Heights for 
Residential/Non-Residential 440 ft/ 520 ft
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DX- 1 6 ,  T H E  CI T Y 'S  D EN S E S T  ZON I N G  D I S T R IC T,  BY-R IGH T !



CURRENT PLANS
P R O J E C T  S UM MARY,  F L O O R  P L AN,  &  R E N D E R I N G S

Land Size 27,443 SF

Floor Area Ratio 16.00

Total Floor Area Ratio 16.00

Total Buildable Floor Area 350,000 SF

Total Units 344 Market Rate Units

Affordable Requirement 0%, By-Right

Affordable Units 0

Ground Floor Retail 8,000 SF
Total Parking Spaces 103

Stories 25 Stories

CURRENT PLANS /  ZONING SUMMARY CHART 

25-Story Mixed-Use Tower: 

13



Lorem ipsum dolor sit amet, consectetur scing 

elit, sed do eiusmod tempor incididunt ut 

dolore magna aliqua. Sed augue lacus viverra 

vitae congue eu consequat ac felis.
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CUR R EN T  PLAN S/ R EN DE R I N G S  



BUI LDI NG  BR EAKD OWN
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SI T E  PLAN  /  LEVEL  1

16
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FLO OR  PLAN  /  LEVEL  2
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FLO OR  PLAN  /  LEVEL  3
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FLO OR  PLAN  /  LEVEL  4
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FLO OR  PLAN  /  LEVEL  5 -1 1
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FLO OR  PLAN  /  LEVEL  12 -14
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FLO OR  PLAN  /  LEVEL  2 5
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1000 M
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Boston

2.2%Chicago

3.3%

Minneapolis

1.6%

Salt Lake City

-1.0%

Seattle

1.7%

San Francisco

2.2%

Oakland

-0.9%

San Jose

2.2%

Los Angeles

-0.5%

Phoenix

-4.3%
Denver

-3.4%

New York

2.2%

Washington D.C.

3.3%

Charlotte

-2.3%

Nashville

-0.6%

Atlanta

-4.0%

Miami

0.6%

Dallas

-3.4%

Houston

-0.0%

Austin

-7.2%

Source: CBREEconometric Advisors,4Q24
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410 S Wabash Area Overview 

BUCKINGHAM 
FOUNTAIN

LAKE SHORE 
EAST

RIVER 
NORTH

Central Business 
District (CBD) 
"The Loop"

HARRISON CTA 
STATION

MONROE 
HARBOR

NAVY PIER

LASALLE VAN 
BUREN CTA 

STATION
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A V E

GRANT PARK

THE HERITAGE 
AT MELENIUM 

PARK

HAROLD 
WASHINGTON 
LIBRARY CTA

N o r t h e a s t  Fa c i n g

Prudential 
Plaza

Chase Tower

MILLENIUM 
PARK
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A V E

Grant Park

Millenium Park

          
Chase Tower 

Major renovations of the JP 
Morgan Chase's 60-story 

skyscraper underway

Northerly Island

626 S Wabash 
164-unit, 19-story 

apartment project.

The 78

          
Chicago's newest, and 78th 

neighborhood! Related Midwest is 
developing an exciting mixed-use 

project on this 60+ acre urban 
development site, that will be 

anchored by the MLS Chicago Fire 
stadium!

Exc it i n g  New  D evelopments  &  D evelopment  D emand  

Generato rs !  

          
New 1.2M SF redevelopment 

of the Thompson Center, 
future home of Google's 

Midwest HQ!

Central Business 
District (CBD) 

132 Million SF of Office

Willis Tower
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WEST LOOP

LAKE 
MICHIGAN

410
S  W A B A S H  

A V E

Lake Shore 
Drive (US 41)

GRANT PARK

Buckingham 
Fountain

MILLENIUM 
PARK

FULTON 
MARKET

410  S  WABA SH  -  H IGH LY- CONNECT ED,  TOD  OPPORTUNI T Y

Tran s p o r tat io n  Map

Chicago Central 
Business District

N

Walk Score: 99 

Transit Score: 100

Bike Score: 80 

Harold Washington CTA Station:
2-Minute Walk

I-90: 
4-Minute Drive 

Lake Shore Dr. (US 41): 
3-Minute Drive



T H R E E  M I L E  R A D I U S  
D E M O G R A P H I C S

POPULATION

358,327

HOUSEHOLDS

202,461

AVERAGE 
HOUSEHOLD 

INCOME

$168,781

AVERAGE 
HOUSING VALUE

648,749

MEDIAN 
HOUSING VALUE

$506,651

PERCENTAGE OF 
BACHELORS 

DEGREE OR 

HIHGHER

76.4%

BUISNESSES

35,286

EMPLOYEES

724,317

AGES BETWEEN 
20-49

66.5%

31

D E N S E  U R B A N  E N V I R O N M E N T  I N  D O W N T O W N  C H I C A G O !

OCCUPIED 
HOUSING UNITS

87.2%

Printers Row

United Center
Illinois Medical 
District (IMD)

Fulton 
Market

Willis Tower

River North

Old Post 
Office

The Loop“The 78” 410 
South Wabash

South Loop

Millenium 
ParkGrant Park



O F F E R  G U I D E L I N E S
4 1 0  S O U T H  W A B A S H ,  C H I C A G O , I L

C O N F I D E N T I A L  O F F E R I N G  M E M O R A N D U M

Please reach out to CBRE for any questions or interest as it 

relates to this offering. If interested in acquiring the property, 

please submit an LOI with the following                           

(but not limited to) details included: 

+ Offer price

+ Earnest money deposit amount

+ Due diligence period and total timing to close

+ Required contingencies – if any

+ General description of intended use, plans for the site

+ Financial strength

+ Please put all offers in writing and submit to CBRE
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Of the city’s population, 46.1% live within a 10-minute 

walk of a CTA rail or Metra station, including 59.5% of 

residents with a college degree and 61.9% with a 

graduate degree.

W H Y  C H I C A G O

1000
a c m e  s t r e e t

LOREM IPSUM

7.66M
People (79.8%) in the metro live within a 10-minute 
drive of CTA rail or Metra stations (more than entire 
metro populations of Dallas/Fort Worth, Houston or 
Washington D.C.)

1.74M
People (18.2%) in the metro live within a 10 minute 
walk of CTA rail or Metra stations (more than entire 
metro populations of Raleigh,
Memphis, Salt Lake or Richmond)
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One of only two U.S. cities on Time Out 
Magazine’s “Top Cities in the World for 
Public Transit”



Voted best city in the U.S. for the 
seventh straight years!

W H Y  C H I C A G O

1000
a c m e  s t r e e t

LOREM IPSUM

Named the 2nd best
food and drink city in
the world

Ranked #1 architecture
lover destination in
North America

34

Named the 2nd best
food and drink city in
the world
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TOM SVOBODA 
Senior Vice President

+1 312 935 1481

Tom.Svoboda@cbre.com

© 2025 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. CBRE, 

Inc. makes no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy, completeness, or reliability of the information contained 

herein. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk. CBRE 

and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective owners, and the use of such marks does 

not imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners. Use of these images without the express written consent 

of the owner is prohibited.

PETE MARINO
Vice Chairman

+1 312 338 2015

Pete.Marino@cbre.com

LEAD BROKER CONTACT: FINANCING CONTACT:

mailto:Tom.Svoboda@cbre.com
mailto:Tom.Svoboda@cbre.com
mailto:Tom.Svoboda@cbre.com
mailto:Tom.Svoboda@cbre.com
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