Slngle lensnt Grocery Skole

278 Queen Street, Port Perry, ON

Jake Arnoldi David Williams

Vice President, Sales Representative Senior Vice President, Sales Representative
+1416 791 7205 +1 416 643 3753

jake.arnoldi@colliers.com david.williams@colliers.com

Accelerating success. —



INtroduction

Colliers International is pleased to offer for sale a single tenant grocery store
for sale located at 278 Queen Street in Port Perry, Ontario (the “Property”).

The Property is fully leased to Sobeys (o/a Foodland), which is a subsidiary of
Empire Company Limited (EMP-A.TO). With over 1,800 stores across Canada,
Sobeys is one of the three largest grocers in the nation.

Well located and nestled within the Downtown area of Port Perry, the Property
benefits from high traffic and high visibility coming from the surrounding
customer base. As the largest community on the shores of Lake Scugog, the
town is a magnet for affluent retirees, cottagers and boasts an increasingly
strong demographic base.

Investors have the opportunity to purchase an asset with secure cashflow, a
fantastic location, and potential for strong NOI growth in the near future.

Offering Summary

Property Type Freestanding Single Tenant Grocery Store
Tenant Sobeys (o/a Foodland)
Site Area 1.33 acres

Gross Leasable Area 21,000 SF

Price $4,750,000

Interested parties that signed the Confidentiality Agreement will be given
access to the online data room

Investment Highlights

Net Lease Structure

Low maintenance single tenant net lease
property with all operating costs, taxes
and fees recoverable.

Excellent Tenant Profile
Income 100% secured by Sobeys, one of
Canada’s largest grocery store operators.

Superb Location

Great street front visibility with
a National tenant nestled within
downtown Port Perry.

Rental Upside

Current rent perceived to be below
market standard, providing for strong
NOI growth in the near future.
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Area Overview

Port Perry

Port Perry is a charming community located in the township of
Scugog, Ontario, Canada. Situated about 80 kilometers northeast of
Toronto, it's part of the Greater Toronto Area but maintains a distinct
small-town atmosphere.

Port Perry is nestled along the shores of Lake Scugog, providing
picturesque views and recreational opportunities like boating, fishing,
and hiking. The town has a rich history dating back to the early

19th century when it was first settled. Historic buildings still stand,
including Victorian-style homes and storefronts, adding to its quaint
charm. Despite its small size, Port Perry boasts a vibrant arts and
culture scene. The town is home to various art galleries, theaters, and
cultural events throughout the year.

Port Perry's downtown core features a variety of shops, boutiques,
and restaurants offering everything from local crafts to gourmet
cuisine. Residents of Port Perry take pride in their community,
evident in the many local events and festivals held year-round, such
as the annual Heritage Festival and the Dragon Boat Races. Beyond
Lake Scugog, the surrounding area offers ample opportunities for
outdoor activities, including golfing, cycling, and exploring nearby
conservation areas. Port Perry is known for its friendly and tight-knit
community, where neighbors often know each other by name and
come together to support local causes and initiatives.

Overall, Port Perry is a picturesque town with a rich history, vibrant
culture, and strong sense of community, making it an attractive
destination for visitors and a beloved home for its residents.

Market Overview
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Location Map

Drive Times and Distance from the Property
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https://www.durhamregiontransit.com/en/travelling-with-us/resources/2023-High-school-travel-guides/2024/DRT-South---Feb-19-2024---Frequency---20240215.pdf

Property Overview

Salient Facts

Property Address

278 Queen Street, Port Perry

Location

Southwest corner of Queen Street and John Street

Legal Description

PLAN H-50020 LOT 133,134 PT LOT 132,135 NOW
40R5640 PART 1 AND LOT 142 PT LOT 132,143 135

Property Type Freestanding Supermarket

Site Area 1.33 acres

Frontage 173.23 feet

Leasable Area 21,000 SF

Year Built 1965

Zoning C3

Parking 47 including accessibility parking along with street

parking along Queen Street and John Street

Access Points

2 access points off John Street and 1 off Mary Street

Term Expiry

March 8, 2027

Investment Summary | 5



Site Plan A\

£
[ )
rOODLAND —
SINGLE TENANT .
GROCERY STORE
40_)) |
T LA 21 F )
g G ,000 S o
= wn
v o
> o
(40 D)
[—
| | "
/ Kf "
I 1 1 1 1 1V
[—
John Street

Investment Summary | 6



Investment Summary | 7



Investment Summary | 8




278 Queen Street, Port Perry [ Co]]jers
C

Please contact the listing team for more details

Jake Arnoldi David Williams

Vice President, Sales Representative Senior Vice President, Sales Representative
+1 416 791 7205 +1 416 643 3753

jake.arnoldi@colliers.com david.williams@colliers.com

This document has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the
information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers excludes
unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This publication is the copyrighted property
of Colliers and/or its licensor(s). Copyright © 2024. All rights reserved. This communication is not intended to cause or induce breach of an existing listing agreement. Colliers Macaulay Nicolls Inc.
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