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JIFFY LUBE, VANCOUVER, WA

This asset offers investors a stable, 
long-term investment with 7+ Years of 
Firm-Term, 10% Rent Increases every 5 
Years, and 2, 5-Year Renewal Options, 
providing predictable income growth 
over time.

Constructed in 1998, the property 
features a 2,688 SQFT building on 
a 20,473 SQFT lot, strategically 
positioned adjacent to McDonald’s 
within a major retail corridor, 
surrounded by top national and 
regional retailers including Fred 

Meyer, T.J. Maxx, Shake Shack, U.S. 
Bank, and New Seasons Market. The 
site benefits from excellent visibility 
and access, with traf fic counts 
exceeding 28,000 vehicles per day 
along SE 164th Avenue, ensuring 
consistent consumer exposure and 
long-term tenant performance.

This offering represents a truly 
passive, hands-free investment within 
the proven automotive sector, located 
in a high-growth, tax-free state.

DE AL SUMMARY POINTS 

L IS T PR ICE  $1,650,000 

C A P R ATE 6.50%

NO I $107,466 

LE A SE T Y PE Absolute NNN

REM A INING TERM 7+ Years

RENT INCRE A SE S 10% Rent Increases every 5 Years

RENE WA L OP TIONS (2) 5-Year Options

TEN A NT Jiffy Lube

RENTA BLE SF 2,688 

L A ND A RE A 20,473 

Y E A R BU ILT 1998

PA R K ING SPACE S +/- 8 (.3/1,000 SQFT)

PA RCEL # 92002529

OWNERSHIP Fee Simple

$1.65M
PRICE

7+ YRS
REM A INING TERM

6.50%
C A P R ATE

The Verger Team at Kidder Mathews is pleased to 
present the opportunity to acquire a Commercial, 
Single-Tenant, Absolute NNN Jiffy Lube located 
in Vancouver, Washington.
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INVESTMENT 
 HIGHLIGHTS

Prime Retail Synergy

Strategically positioned adjacent to 
McDonald’s within a high-performing 
retail corridor, surrounded by major 
national retailers including Fred Meyer, 
T.J. Maxx, Shake Shack, U.S. Bank, and 
New Seasons Market.

High-Visibility 
Location 

Excellent access and exposure along SE 
164th Avenue with 28,000+ vehicles/day, 
providing steady consumer traffic and 
supporting long-term tenant success.

Zero Landlord 
Responsibilities

Absolute NNN lease structure offering 
a true hands-free investment, with no 
maintenance, management, or expense 
obligations for ownership.

Located in Income- 
Tax-Free State

Situated in an investor-friendly state 
with no personal income tax, strong 
population growth, and a robust local 
economy anchored by the Portland-
Vancouver MSA.

Inflation-Protected 
Lease Structure

Features 7+ years of firm term, 10% 
rent increases every five years, and two 
(2) five-year renewal options, ensuring 
predictable income growth and strong 
hedge against inflation.

Experienced Multi-
Unit Franchisee

Operated by a proven franchise group 
with 60+ Jiffy Lube locations nationwide, 
demonstrating long-term operational 
strength and performance within the 
quick-lube sector.
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C A SH FLOW SUMMARY

Scheduled Revenue Annual Price/SF

Scheduled Base Rent $107,466 $39.98 

Total Effective Gross Revenue (EGR) $107,466 $39.98 

Operating Expenses

Property Taxes NNN

Insurance NNN

CAM NNN

Total Operating Expenses

Net Operating Income $107,466

VALUATION

Analysis period: 01/01/2026 - 12/31/2026

$1,650,000
PRICE

6.50%
C A P R ATE

S E  16 4 T H  A V E

28,000+ VPD
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RENT ROLL

RENT SUMMARY

Date Monthly Base Rent Annual Base Rent Increase Rent/SF/Yr Cap Rate

12/20/2022 $8,956 $107,466 $39.98 6.50%

12/20/2027 $9,851 $118,213 10% $43.98 7.16%

Renewal Options (2) 5-YEAR RENEWAL OPTIONS

5/1/2032 $10,836 $130,034 10% $48.38 7.88%

5/1/2037 $11,920 $143,037 10% $53.21 8.67%

Current Base Rent	 $8,956 $107,466 $39.98 6.50%

LE A SE TERM 12/20/2012 - 12/20/2032

BU ILDING S IZE (SF) 2,688

K I D D E R M AT H E WS O FFER I N G M EM O R A N DU M    J I FF Y LU B E  |   VA N CO U V ER , WA      6
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LEASE ABSTRACT
TEN A NT: Jiffy Lube

GUA R A NTOR: K Lube, L.C., a Utah limited liability company

# OF LOC ATIONS: 60+ Locations Operator

COMMENCEMENT DATE: 12/20/2012

CU RRENT E XPIR ATION DATE 12/20/2032

LE A SE T Y PE Absolute NNN

IN IT IA L TERM: 20 Years

OP TIONS: (2) 5-Year Options 

RENT INCRE A SE S: 10% Rent Increases every 5 Years

RIGHT OF FIRS T R EFUSA L No

DOE S TEN A NT R EPOR T SA LE S? Tenant must report Annual Gross Revenues by Jan 20 each year; Lessor may audit

TENANT OBLIGATIONS

COMMON A RE A M A INTEN A NCE Tenant is responsible for all Common Area Maintenance, including Roof, HVAC, Parking Lot, Landscaping, etc.

INSU R A NCE Tenant must maintain, at Tenant's expense a General Liability & Property Insurance.

PROPER T Y TA XE S Tenant is responsible for Property Taxes.

U TIL IT IE S Tenant is responsible for Utilities.

L ANDLORD OBLIGATION

L A N DLOR D R E SPONSIBIL IT IE S None

F I N A N C I A L S
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MOUNTAIN VIEW 
HIGH SCHOOL

66,937+ VPD

24,638+ VPD

28,000+ VPD

COLUMBIA CROSSING  
SHOPPING CENTER

FISHER'S LANDING  
SHOPPING CENTER

N
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Loan Quote
2500 SE 165th Ave., Vancouver, WA

Acquisition Loan
Guaranty Type

Loan Amount

Interest Rate

Loan Term

Amortization

Prepayment Penalty 

Loan to Value

Full Recourse

$1,040,000

6.15%

10 years, Fixed for 5 years

25 years 

N/A

Option 1  - Current*  

Max 75% LTV

Jacob Wilson 
Partner 
Crux Commercial Partners
253.313.8384
jacob@cruxcre.com
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EDUC ATION OVERVIEW

HS Grad

Some College

Associate

Bachelor

EMPLOY MENT

Blue Collar

White Collar
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6,899
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40,005
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HOUSEHOLDS

Renters

Owners
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DEMOGRAPHICS
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2025 –2030 POP. GROW TH
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3 M I0.1%

Data Source: ©2023, Sites USA
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KIDDER .COM

Exclusively listed by the Verger Team

K E V I N V E R G E R
Vice President
206.946.9425
kevin.verger@kidder.com

M AGG I E  V E R G E R
Vice President
206.600.8500
maggie.verger@kidder.com

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made available to any other person or entity 
without the written consent of Kidder Mathews. 

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for 
a thorough due diligence investigation. Kidder Mathews has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, 
or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to 
be reliable; however, Kidder Mathews has not verified, and will not verify, any of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these matters and makes no warranty or representation whatsoever 
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. 

This information has been secured from sources we believe to be reliable. We make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Recipient of this 
report must verify the information and bears all risk for any inaccuracies.
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