
Search Analytics

Key Metrics

INVENTORY UNITS

1,534 +0%

Prior Period 1,534

UNDER CONSTRUCTION UNITS

0 -

Prior Period 0

12 MO ABSORPTION UNITS

38 -71.4%

Prior Period 132

VACANCY RATE

10.0% -2.4%

Prior Period 12.4%

MARKET RENT/UNIT

$1,088 +7.1%

Prior Period $1,017

MARKET SALE PRICE/UNIT

$104K -6.0%

Prior Period $111K

MARKET CAP RATE

6.6% +0.6%

Prior Period 6.0%

Availability

Vacant Units 153

Asking Rent/SF $1.20

Concession Rate 0.4%

Studio Asking Rent -

1 Bedroom Asking Rent/Unit $1,033

2 Bedroom Asking Rent/Unit $1,105

3 Bedroom Asking Rent/Unit $1,174

Inventory

Existing Buildings 39

Average Units Per Bldg 39

12 Mo Demolished Units 0

12 Mo Occupancy % at Delivery -

12 Mo Construction Starts Units 0

12 Mo Delivered Units 0

12 Mo Avg Delivered Units -

Sales Past Year

Asking Price Per Unit $123,750

Sale to Asking Price Differential -3.0%

Sales Volume $2.3M

Properties Sold 2

Months to Sale 1.6

For Sale Listings -

Total For Sale Units -

Demand

12 Mo Absorp % of Inventory 2.5%

Median Household Income 57.5K

Population Growth 5 Yrs | 20-29 -4.6%

Population Growth 5 Yrs | 30-39 -4.4%

Population Growth 5 Yrs | 40-54 -0.6%

Population Growth 5 Yrs | 55+ 2.0%

Population Growth 5 Yrs -1.3%
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Search Analytics

Key Performance Indicators

1 Year Ago Current Typical Range Extreme Range Time Range 10 Years

Occupancy

12 Month Absorption Units

12 Mo Net Delivered Units

Annual Rent Growth

Market Rent Per Unit

Market Sale Price Per Unit

Market Cap Rate

12 Month Sales Volume

10 Years Average (2013 - 2023)

87.95% 90.04%

90.47%
86.56% 93.82%

88.22% 92.71%

13838

35
(2) 184

(2) 77

2400

169
0 240

97 240

9.1%7.0%

3.7%
0.9% 11.5%

1.4% 6.0%

$1,035 $1,088

$885
$754 $1,095

$791 $978

$108,836$103,980

$77,380
$51,948 $113,610

$58,373 $96,433

6.11% 6.60%

7.10%
5.71% 8.09%

6.45% 7.75%

$9.5M$1.9M

$3.8M
$0 $17.1M

$168K $8.2M
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Search Analytics

Market Asking Rent Per Unit
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Search Analytics

Market Asking Rent Per SF
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Search Analytics

Market Effective Rent Per SF
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Search Analytics

Vacancy & Market Asking Rent Per Unit
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Search Analytics

Daily Vacancy Rate
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Search Analytics

Occupancy At Delivery
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Search Analytics

Under Construction
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Search Analytics

Sales Volume & Market Sale Price Per Unit
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Search Analytics

Sale Price Per Unit By Transaction Type
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Search Analytics

Cap Rate By Transaction Type
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Search Analytics

Market Cap Rate Distribution
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Search Analytics

Market Sale Price & Transaction Sale Price Per Unit
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Probability Of Selling In Months
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Search Analytics

Top Buyers

Keystone Manageme…

Michael F Doherty

Greystone & Co., Inc.

Eaton W Tarbell III

Eaton Tarbell

$0 $4M $8M $12M $16M

Top Sellers

Breeden, Richard T III

McClure & Kornheiser…

Bradley Edwin Parker

Oakwood Phase II LP

Ronnie Parker

$0 $2M $4M $6M $8M $10M

Top Buyer Brokers

Marcus & Millichap

Capstone

Apartment Core

$1M $2M $3M $4M $5M

Top Seller Brokers

Apartment Core

Marcus & Millichap

Capstone

Berkadia Real Estate …
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Search Analytics

Asset Value By Owner Type Sales By Buyer Type

Sales By Seller Type Sales Volume By Buyer Type

$0

$1M

$2M

$3M

$4M

$5M

$6M

14 16 18 20 22 24 26 28

<1%
Institutional

90%
Private

9%
User

Asset Value Percent

5%
User

95%
Private

Sales Volume Percent

100%
Private

Sales Volume Percent
Private User

  © 2023 CoStar Realty Information Inc.

# 4277096 11/9/2023

Page 17



Search Analytics

Sales Volume By Seller Type
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Sales Volume By Seller Origin Average Price Per Unit By Buyer Origin
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Report Criteria

40 Properties / 0 Spaces
Exclude: Residential Condos
Exclude: Co-Ops
5.01 mi Radius
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