Search Analytics

INVENTORY UNITS

UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS

VACANCY RATE

MARKET RENT/UNIT

MARKET SALE PRICE/UNIT

MARKET CAP RATE

1,534 @ 0 38 10.0% 23 $1,088 $104K BB 6.6%
Key Metrics
Availability Inventory

Vacant Units

Asking Rent/SF

Concession Rate

Studio Asking Rent

1 Bedroom Asking Rent/Unit
2 Bedroom Asking Rent/Unit
3 Bedroom Asking Rent/Unit

Sales Past Year

Asking Price Per Unit

Sale to Asking Price Differential
Sales Volume

Properties Sold

Months to Sale

For Sale Listings

Total For Sale Units

153 §
$1.20 A
0.4% ¥

$1,033 A
$1,105 A
$1,174 A

$123,750
-3.0%
$2.3M y
24
1.6

Existing Buildings

Average Units Per Bldg

12 Mo Demolished Units

12 Mo Occupancy % at Delivery
12 Mo Construction Starts Units
12 Mo Delivered Units

12 Mo Avg Delivered Units

Demand

12 Mo Absorp % of Inventory
Median Household Income
Population Growth 5 Yrs | 20-29
Population Growth 5 Yrs | 30-39
Population Growth 5 Yrs | 40-54
Population Growth 5 Yrs | 55+
Population Growth 5 Yrs

2.5% y
57.5K
-4.6%
-4.4%
-0.6%
2.0%
-1.3%
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Search Analytics

Key Performance Indicators

1 Year Ago Current ~ ’ Typical Range Extreme Range Time Range 10 Years
VT 10 Years Average (2013 - 2023)
~
Occupancy 87.95% 90.04%
88.22% 90.47% 92.71%
86.56% 93.82%
12 Month Absorption Units
ption U 38 138
2) 35 77
2) 184
12 Mo Net Delivered Units
o)
97 169 240
0 240
Annual Rent Growth 7.0% o
1.4% 3.7% 6.0%
0.9% 11.5%
Market Rent Per Unit
$1,035 $1,088
$791 $885 $978
$754 $1,095
Market Sale Price Per Unit
$103,980 5108,836
$58,373 $77,380 $96,433
$51,948 $113,610
Market Cap Rate YT 6.60%
6.45% 7.10% 7.75%
5.71% 8.09%
12 Month Sales Volume
$9.5M
$168K $3.8M $8.2M
$0 $17.1M
# 4277096 11/9/2023
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Search Analytics

Market Asking Rent Per Unit

Market Rent Per Unit & Rent Growth

$1,600 $1,600 45%
Forecast Rarbcast
$1,500 $1,500 40%
$1,400 $1,400 35% ¢
=
$1,300 T $1,300 30% °
=) (O]
$1,200 Dat: $1,200 25% E
$1,100 S $1,100 20%
o 2
$1,000 $1,000 15% £
$900 $900 10%
$800 $800 5%
(/L R R R R B R R RS | $700 0%
14 16 18 20 22 24 26 28 14 16 18 20 22 l24 26 28
@ Rent Growth Y/Y @ Asking Rent Per Unit [ Effective Rent Per Unit
Market Rent Growth (YOY) Market Asking Rent Per Unit By Bedroom
30% $1,800
Forecast Forecast
25% $1,600
20% r\/‘ $1,400
15% $1,200
10% $1,000
5% L\ $800 _/
0% I:I'—J—I—J—I—J—I—J—H—JI—J—F—I—F—I $600 | I . |I R | I
14 16 18 20 22 24 26 28 1 8 22 24 26 28
. 1 Bed 0 2Beds 3 Beds
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Search Analytics

Market Asking Rent Per SF Market Asking Rent Per SF By Bedroom
$1.60 $1.60
Forecast Forecast
$1.50 L
$1.40
$1.40
$1.30 $1.20 i
$1.20 $1.00
$1.10 $0.80
$1.00
$0.90 $0.60
e R B e P R e B W B e B | ol B e R e NI R U B R S B B Do B e B o R e g
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ 1Bed @ 2Beds 3 Beds
Market Effective Rent Per Unit Market Effective Rent Per Unit By Bedroom
$1,600 $1,300
Forecast Forecast
$1,500 $1,200
$1,400
$1,100
$1,300
$1,200 $1,000 g
$1,100 $900 /
1,000
§ $800
$900
$800 $700
$700 $600
e e o L g B B R | P B Bt B R o e D L B L o L e B | O e B B
@ 1Bed 0 2Beds 3 Beds
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Search Analytics

Market Effective Rent Per SF Market Effective Rent Per SF By Bedroom
$1.60 $1.60
Forecast Forecast

1.50
$ $1.40 (
$1.40

1.20
$1.30 s
$1.20 $1.00
1.10
s $0.80
$1.00

0.60
$0.90 s
50.80 | FLLUUILOIUL  gggq | #0ILLLIELLU UL O L LU L

24 26 28 14 16 18 20 22 24 26 28
@ 1Bed @ 2Beds 3 Beds

Concession Rate Daily Asking Rent Per SF
2.2%
2.0% Forecast
1.8% $1.20
1.6%
1.4% $1.18
1.2%
1.0%
0.8% $1.16
0.6% |
0.4% $1.14
0.2%

0% P e e see J
14 16 18 20 22 24 26 28 Dec 2 Feb 23 Apr 23 Jun 23 Aug 23 Oct 23
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Search Analytics

Vacancy & Market Asking Rent Per Unit

Vacancy Rate

15%
14%
13%
12%
11%
10%
9%
8%
7%
6%
5%

14 16
@ Vacancy Rate

Vacancy Rate

15%
14%
13%
12%
11%
10%
9%
8%
7%
6%
5%

18

20

1"
22 24

B Market Rent/Unit

Forecas
I L B
26 28
Forecast

24

$1,700
$1,600
$1,500
$1,400
$1,300
$1,200
$1,100
$1,000
$900

$800

$700

26

Market Rent/Unit

28

Overall & Stabilized Vacancy

16%

14%

12%

10%

8%

6%

4%

2%

0%

Forecast

—

14 16 18 20 22 24 26 28

@ Overall Vacancy @ Stabilized Vacancy

Stabilized Vacancy Rate

9%
8%
7%
6%
5%
4%
3%
2%
1%
0%

Forecast

| & W

14 16 18 20 22 24 26 28
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Search Analytics

Daily Vacancy Rate Absorption, Net Deliveries & Vacancy
13% 500 15%
® Forecast
£ 450 14%
O,
12% 2 400 13%
[0
1% g 350 12%
8 300 1% &
“CT‘J (1]
10% 2 250 10%  §
>
2 200 9%
9 S
9% g 150 8%
o
8% § 100 7%
50 6%
7% 0 | N RN RN B OF RN RN R RN DRRN B N RN RN RRRE RAAF RAAR AAAN 5%
r T 11 11 111 1111 1T T .1 °
Dec22  Feb23 Apr 23 Jun 23 Aug 23 Oct 23 14 16, 18 20 22 l24 26 28
B Net Deliveries @ Vacancy
Occupancy Rate Occupancy & Market Rent Per Unit
95% 95% $1,700
94% Forecast 94% Forecast $1.600
93% 93% $1,500
92% o 92% $1,400 =
©
91% o 91% $1,300 32
90% § 90% $1,200 &
89% S 8% $1,100 B
88% S 88% $1,000 <
87% 87% $900
86% 86% $800
85% 85% $700
O e LU R e B P P g4% |!I|I PR R PR se00
14 16 18 20 22 24 26 28 14 16 18 20 22 l24 26 28
@ Occupancy Rate @ Market Rent/Unit
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Search Analytics

Occupancy At Delivery Absorption Units

85%
80% )
. No Data Available
70%
65%
60%
55%
50% et
5%

40% PP i No data available for the past 10 years

14 16 18 20 22 24 26 28
@ Percent Occupied == All Time Average

Total Units By Bedroom Construction Starts
300
7% <1%
o 250
3 Beds 4+ Beds =
-]
£ 200
S
w
32% § 150
1 Bed g
o 2
94% 2 100
2 Beds <}
O
50
6%
Studio 0
14 16 18 20 22 24 26 28
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Search Analytics

Under Construction Deliveries & Demolitions
300 300
Forecast
o 250 250
5 0
£ 200
S 200 5
5 [
E % 150
3 150 =
8 2 100
— [0]
S 100 o
g 50
o)
50 0 apmmmEEmEEmn
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(@ Deliveries @ Demolished @ Net Deliveries

Deliveries Demolitions
300 1
Forecast Forecast
250
i2) i2)
5 200 5 o
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3 150 @
o S
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a 100 o 1
50
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Search Analytics

Sales Volume & Market Sale Price Per Unit

$160K

$140K

$120K

$100K

$80K

Market Sale Price Per Unit

$60K

$40K

14

16

18

20
(@ Sales Volume

22

Sales Volume By Transaction Type

$10M

$8M

$6M

$4M

$2M

$0

18
o

20
Individual Sale

24
@ Price/Unit

Sales Volume

e
-
P
-
-
-
-
.

$12M $10M
Forecast
$10M $8M
$8M %
; $6M
$6M [
3 $4M

$4M

$2M $2M

$0 $0

26 28
Sale Price Per Unit
$400K
Forecast
$350K
$300K
$250K
$200K
$150K
$100K
$50K
22 |24| |26| He ]

-----

Forecast

Forecast

$0 |——|——|—1—|——|—1—1—1—1——|—|-|—1——|——|——|——| -
28 14 16 18 20 22 24 26 28
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Search Analytics
Sale Price Per Unit By Location Type

Sale Price Per Unit By Transaction Type
$400K $400K
Forecast Forecast
$350K $350K
$300K $300K
$250K $250K
$200K $200K
$150K $150K
$100K $100K o
$50K s et ML L J V > $50K ST T BT y £
T g $0 I——I——I—{—I——I—{—{—J—J—-I—FI—J—-I—-I——I—-I M
14 16 18 20 22 24 26 28
@ Suburban

o LU L)
14 16 18 20 22 24 26 28

@ Individual Sale

Sale To Asking Price Differential Cap Rate
5% 8.5%
Forecast . |Forecast
0% B 8.0% RN '
59 """ 7.5%
: 7.0% 2’ * :
-10% : -:
. 5 6.5% :
5% -, : :
| 6.0% :
20% : g
‘\‘ K 5.5% ’\ N
'250/0 ‘\“:' 5.0% “0:.
-30% : 4.5% \
-35% 4.0%
o L e o L B L g K o L s g B B o L B D e B L e Ly T I oy K e R
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Search Analytics

Cap Rate By Transaction Type

8.5%
8.0%
7.5%
7.0%
6.5%
6.0%
5.5%
5.0%
4.5%
a.0% [P

Market Cap Rate
8.5%
8.0%
7.5%
7.0%
6.5%
6.0%
5.5%

5.0% [P

I
20

@ Individual Sale

22

24

Forecast

26

Forecast

26

Cap Rate By Location Type

8.5%
8.0%
7.5%
7.0%
6.5%
6.0%
5.5%
5.0%
4.5%

4.0%
28

16 18

Forecast

22 24 26

@ Suburban

Market Cap Rate & Transaction Cap Rate

8.5%
8.0%
7.5%
7.0%
6.5%
6.0%
5.5%
5.0%
4.5%

4.0%
e 6

14

puos R . Y

(@ Market Cap Rate

Forecast

oo o iR

@ Transaction Cap Rate

28

11/9/2023
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Search Analytics

Market Cap Rate Distribution Market Cap Rate By Location Type
40% 8.5%
Forecast

35% 8.0%
30% 7.5%
25%

7.0%
20%
10% 6.0%
5% 5.5%
0% 1 . e e R B o R s R L R R M R RS B R

<4%  4-5% 56% 6-7% 7-8% 8-9% 9-10% 10-11% >11% 14 16 18 20 22 24 26 28
@ Suburban
Market Cap Rate By Star Rating Market Sale Price Per Unit
9.0% $160K
Forecast Forecast

8.5%

$140K
8.0%
7.5% $120K
7.0%
6.5%
6.0% ’\ $80K
5.5%

$60K
5.0%
4.5% $40K

L o L Lo R ey I S L P R R R By o o L o e o Ly ey [ Lty B o
0 1-2 Star @ 3Star @ 4-5Star
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Search Analytics

Market Sale Price & Transaction Sale Price Per Unit

$400K
$350K
$300K
$250K
$200K
$150K
$100K
$50K
$0

Market Sale Price Per Unit By Location Type

$160K
$140K
$120K
$100K
$80K
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$40K |

-
-
-
®

@ Market Sale Price/Unit

14

14

16

16

-
"
-
-

18 20

18 I I 20 I
M Suburban

22

Forecast

,\_,/

24 26 28

@ Transaction Sale Price/Unit

Forecast

24 26 28

Market Sale Price Per Unit Distribution
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60%

50%

40%

30%

20%
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Market Sale Price Per Unit By Star Rating
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Search Analytics

Probability Of Selling In Months

100%

99%

98%
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For Sale Total Units
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For Sale Total Listings
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Search Analytics

Top Buyers Top Sellers

Keystone Manageme... Breeden, Richard T IlI

Michael F Doherty McClure & Kornheiser...

Greystone & Co., Inc. Bradley Edwin Parker

Eaton W Tarbell Il Oakwood Phase Il LP
Eaton Tarbell Ronnie Parker
$0 $4M $8M $12M $16M $0 $2M $4M $6M $8M $10M
Sales Volume Sales Volume
Top Buyer Brokers Top Seller Brokers

Apartment C
Marcus & Millichap partment Core

Marcus & Millichap

Capstone

Capstone

Apartment Core
P Berkadia Real Estate ...

$1M $2M $3M $4M $5M $0 $2M $4M $6M $8M $10M  $12M

Sales Volume - Headquarters Location Sales Volume - Headquarters Location

# 4277096 11/9/2023
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Search Analytics

Asset Value By Owner Type

Sales By Buyer Type

(o)
9% <1% 5%
User Institutional User
o,
\ 90% 95% |
Private Private
Asset Value Percent Sales Volume Percent
Sales By Seller Type Sales Volume By Buyer Type
$6M
$5M
$4M
$3M
$2M
$1M
o
100% | $0
Private 14 16 18 20 22 24 26 28
Private @ User
Sales Volume Percent
# 4277096 11/9/2023
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Search Analytics

Sales Volume By Seller Type Net Buying & Selling By Owner Type
$6M $1.2M
$1M
$5M $800K
$600K
$4M $400K
$aM $200K
$0 |
$2M ($200K)
($400K)
$1M ($600K)
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$0 LI R R B e R B B B B B B B e e B M
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ |Institutional Private @ User @ Institutional Private @ User
Asset Value By Owner Origin Sales Volume By Buyer Origin

4%

Local

96%

National

100%

National

Asset Value Percent Sales Volume Percent

# 4277096 11/9/2023
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Search Analytics

Sales Volume By Seller Origin Average Price Per Unit By Buyer Origin

$600K
Forecast
$500K
$400K

$300K

$200K

78% $100K J

National

e
s
-~

Sales Volume Percent

Average Cap Rate By Buyer Origin

8.5%
8.0% -~

7.5% . RS

7.0% . J
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6.0%
5.5% =

5.0% ’\
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14 16 18 20 22 24 26 28
0 Local @ National
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Report Criteria

e 40 Properties / 0 Spaces

e Exclude: Residential Condos
e Exclude: Co-Ops

e 5.01 mi Radius

# 4277096 11/9/2023
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