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Additional resources 

Register for More Information: www.nmapartment.com/sierravista 

    Development site for 400 Units  

In an Underserved and Booming market 

  

Units: 400 

Land Size: 24.5955 ac 

Ask Price: $6,000,000 

$/unit:  $15,000 

$/sf:  $5.61 
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Sierra Vista High Density 
Multifamily site 



 

The Albuquerque Area is an underserved market that needs 16,268 more 
additional multifamily rental units and is experiencing phenomenal rent 

growth from all of the new Netflix, Intel, Amazon and other jobs 



For Sale - Sierra Vista Apartment site 
24.59 acre site supporting 400 high density units—$6,000,000 

Address: Highway 6 & 
Emily Avenue 

Total Site Size: 24.5955 acres 

Site Drainage Area ~4.0000 acres 

Net Developable Site Area ~20.5955 acres 

The Property 

On behalf of the owners, NM Apartment Advisors and Maestas Real Estate Services is 
pleased to present one of the largest multifamily zoned sites in the Greater Albuquerque 
Metro Area. 
 
This 24.59 acre site is part of the Sierra Vista Area plan which covers a larger 272.3 acre 
master plan which is located just north of Cerro de Los Lunas Preserve in Los Lunas, NM.  
The site is adjacent one of the highest concertation of employment growth in the area with 
a new Amazon distribution facility, Meta/Facebook data centers, Wal-mart distribution cen-
ter and a planned rail park. 
 

Ask Price: $6,000,000  

$/ unit: $15,000  

$ /sf: $5.61  

Parcel #: R302199 

Legal: Tract D-1, 
Legacy at Sierra Vista,  
Valencia County, NM 

Zoning: Per Area Plan 

“The site is fully entitled and build ready. Mass grading is 
done, and all utilities are available at the street or stubbed 
into the site. All that is needed is a building permit. The Area 
Plan establishes the zoning criteria. It limits the height to 2 
stories and the density to 400 units.” 
-Owner, Sierra Vista—Los Lunas LLC 



 

For Sale - Sierra Vista Apartment site 
Area Map 

Here’s why it’s a smart choice to buy a new home in Los Lunas, NM 

Los Lunas is one of the fastest-growing cities in New Mexico. Known for its business-
friendly environment and welcoming practices, Los Lunas encourages growth through a 
spirit of responsible community development, and that’s good news for job seekers and 
start-up companies. According to the Albuquerque Regional Economic Alliance (AREA), 
this smart approach has attracted businesses such as Meta (Facebook), Niagara 
Bottling, Wall Colmonoy, Fresenius Kidney Manufacturing, Accurate Machine & Tool, 
and a variety of retail stores.  

Meta’s 2021 announcement of a $2 billion expansion at their Los Lunas Data Center is 
expected to support more than 400 new operational jobs.  

Healthy growth in Los Lunas means increased opportunities for families who have 
convenient access to employment, education, and services that come with a thriving 
market. As a result of these types of measures and more, AREA reports that Los Lunas 
has experienced a population increase exceeding 1000 percent over the past 40 years, 
now reaching approximately 17,000.   

—https://www.hakesbrothers.com/blog/why-its-a-smart-choice-to-buy-a-new-home-in-los-lunas-
nm/ 



For Sale - Sierra Vista Apartment site 
Documents available in Con dential Document center: 

 Geo tech report 

 Vested Water ordinance 
Available for $840/per unit 

 Final Recorded Plat 

 HOA documents 
 

  

 Approved Area Plan 



 
Map and Demographics for Greater Albuquerque Area 



 
Demographics for Los Lunas, NM 



Reasons to invest in the Albuquerque Area 
Albuquerque, New Mexico in the news 

  6th best city in US for connecting workers to jobs using 
Public Transportation  

   Brookings Institute—July 2012 

  One of the 10 best park systems in the nation 

   Trust for Public Land—2012 

  3rd most ttest city 

   Men’s Fitness Magazine– 2012 

  3rd best city to make movies 

   Moviemaker.com– June 2012 

  Top 25 best places to Retire 

   CNNMoney.com—Sept. 2011 

  15th best city in Bloomberg’s Business Week (best cities) 

   Bloomberg’s Business Week—2011 

  #17th best bike friendly city 

   Bicycling Magazine—2010 

  Top Ten for Being a Healthy Community 

   Outside Magazine—#6—August 2009 

  One of the Best Cities in the Nation 

Kiplinger Magazine—#2—July  2009 

  Top 10 places to Live 

   U.S. News & World Report—June 2009 

  AAA rates Albuquerque 2nd in vacation affordability 

   American Automobile Association—June 2008 

  UNM Anderson School Ranked in Global 100 

   Aspen Institute, October 2007  

  9th best mid-sized city of the Future 

Foreign Direct Investment magazine—03/2015 

  6th best city to travel to for food snobs    

Travel+Leisure—03/2015 

  3rd best city for rent growth 

   All Property Management as reported in ABQ Journal—
10/2013 

  America’s best city for Global Trade for Skilled 
Workforce 

Global Trade magazine—11/2014 

Albuquerque is home to 
Three of the six F.A.A.N.G. tech companies: 

Due to Sandia and Los Alamos National 
(nuclear) Laboratories - New Mexico has 
more PhDs per capita than any other state. 
 
#3rd place in United States for Film and 
TV 
 
The city has made a major investment in its 
transportation corridor - along historic 
Route 66 the new A.R.T. or Albuquerque 
Rapid Transit has been installed - a $130M 
investment and upgrade into this transit 
corridor.  Did you know that apartment 
communities in the top 10% of walk, bike or 
transit scores achieve 25% higher rents? 
 
Albuquerque offers over 300 days of sun-
shine, ski and golf in the same day, hun-
dreds of miles of biking/hiking trails, more 
parks/open space per per-
son and North America’s 
largest bosque forest. 

MILLIONAIRE HOUSEHOLDS: 40,450 
TOTAL HOUSEHOLDS: 813,135 
Concentration of Millionaires: 4.97% 

RANK: 44 (+1 from last year) 

MEDIAN INCOME FOR ALL HOUSEHOLDS: 
$47,169 

MEDIAN HOME VALUE: $174,700 

 

New Mexico is a land of stark contrasts when it 
comes to its millionaire population. Los Alamos, 
New Mexico – best known for the world-famous Los 
Alamos National Laboratory – seems like an unlikely 
place to nd a lot of millionaires. But at 13.2%, it 
has the second-highest concentration of million-
aires per capita of any city in the U.S. 

 

In addition to medicine, top-paying jobs are found in 
general internal medicine, engineering manage-
ment and psychiatry. 

 

Yet outside of Los Alamos, the state's concentration 
of millionaires puts it in the bottom 10 in the U.S. 
Fewer than 1 in 20 households claiming investable 
assets of $1 million or more. 

 

F Facebook / 
Meta 

Data Center 

A Amazon Distribution center 
under construction—
announced 1,000 

A Apple  

 

N 
 announced $1 Billion 

of new programming 

G Google  



New Mexico is on the international map 

Las Cruces 
Chile capital 

Very Large  
Array 

New Amazon 
Facility 

New Facebook 
Datacenter 

SpacePort New 
Mexico 

New Netflix 
Studios 

Sandia National 
Labs 

Meow Wolf 

Taos 

New Mexico is home to the oldest Capitol in the 
country, the chile capital of North America, 3rd 
best place for lm and TV and Spaceport NM 
home to Virgin Galactic. 
 
More PhDs per capita than anywhere in the US, 
home to two nuclear laboratories and founding 
location of the personal computer and  
Microsoft. 



Located 15 miles south of of downtown Albuquerque’s and in the village of Los Lunas, NM. 
Caution: Please do not visit the site at 4pm during the weekdays as hundreds of Facebook/Meta 
and contactors to Facebook/Meta are leaving the site, headed north to nd housing in Albuquerque.  
The very de nition of an adaptive audience who would likely prefer housing across the street.  
 
One particular investment that has added immense value to the town is the Meta (Facebook) Data-
center Campus which represents $2.2 billion worth of investment. “They [Meta Facebook Campus 
Datacenter] just announced in October of last year that they were adding two additional buildings 
for a total of 3.8 million square feet,” Gamboa reports. 
 
Having the Meta Datacenter Campus on Los Lunas’s doorstep has only bene ted the tight-knit com-
munity and created growth opportunities moving forward. “Meta has honestly been the most amaz-
ing community partner and they try to invest and come up with great ideas to bring the community 
closer together,” Gamboa reflects. 
 
Not to stop there, Gamboa is also excited about the addition of the Amazon distribution center to 
the ranks of Los Luna’s burgeoning commercial infrastructure initiatives. “The Amazon distribution 
center was my rst big project,” Gamboa illustrates. “It’s a 1.3 million square foot distribution center 
that will be operational at the beginning of next year. Construction started September of last year, 
and it’s an investment of $235 million.” 
 
On the production side, Los Lunas will also be gaining a strong industrial presence with the recent 
announcement of Manna  Capital Partners which will see the rollout of an aluminum rolling mill that 
will bring with it an estimated 950 jobs added to the local economy. “We are extremely excited 
about their [Manna Capital Partners] claim to be renewable. About 85% of their product will come 
from recycled aluminum,” Gamboa says. 
— https://businessviewmagazine.com/los-lunas-new-mexico-valencia-county/ 

For Sale - Sierra Vista Apartment site 
24.59 acre site supporting 400 high density units—$6,000,000 

Todd Clarke  
CEO & Qualifying Broker 

NM Apartment Advisors Inc.  

NMREC License #13711 

505-440-TODD 

tclarke@nmapartment.com 

www.nmapartment.com 

Anita Maestas  
Qualifying Broker 

Maestas Real Estate Service 

NMREC License #16029 

505-463-3565 

anita@maestasrealty.com  

www.maestasrealty.com  

Additional site info available to quali ed developers who 
register for at www.nmapartment.com/sierravista 


