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Property:     Chowen Bend Townhomes
12641 Chowen Bend
Burnsville, MN 55337

Unit Mix:
2 Bedrooms 18
3 Bedrooms 14

Property Basics: 

Real Estate Taxes: $33,238 (2018)

PROPERTY SUMMARY

Buildings 8

Stories 2

Lot size 1.68 Acres

Year built 1981

Zoning

Parking 32  Garages
30 Surface Spaces

PID:     02-67800-02-020, 
02-67800-02-021,
02-67800-02-030

Chowen Bend Townhomes is an 
attractive, 32-unit affordable townhome 
community in Burnsville, Minnesota. 
The professionally managed and 
meticulously maintained buildings, are 
situated on a large wooded lot.
This asset also includes detached 
garages and ample off-street parking.
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PROPERTY  PHOTOS
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PROPERTY DETAILS

Exterior Hardy Planks

Roof Pitched

Windows High efficient

Heating Forced Air

AC Central Air

Electrical 100 Amps

Laundry Washer & Dryer in units

Parking Garages + off street

Appliances Refrigerator, Dishwasher

Electric Range

Flooring Carpet/ Vinyl

Counter Tops Laminate

Chowen Bend Townhomes
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STREET MAP
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FINANCIAL SUMMARY

ANNUALIZED  FINANCIAL
SUMMARY

RENTAL INCOME:      $498,504

VACANCY:                   $ 14,775

GROSS REVENUE:    $483,729

TOTAL EXPENSES:    $210,241

FINANCING

DOWN PAYMENT: $ 1,190,000

INTEREST RATE:  4.5%

AMORTIZATION:  25 YEARS

UNIT MIX SQUARE FEET UNITS

2 BEDROOM 1070 18
3 BEDROOM 1331 14

Total:                32

Chowen Bend Townhomes
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FINANCIAL SUMMARY

Chowen Bend Townhomes

Chowen Bend Townhomes

  No. Units  Type Present

18 2 BR $1,178

14 3 BR $1,417

    Monthly Total $41,042

Present

$492,504
3% 14,775

Misc 6,000

$483,729

EXPENSES Source Present % GOI

Dakota County 33,238 6.9%
Insurance Owner 8,900 1.8%
Water & Sewer Owner 19,082 3.9%
Gas Owner 1,014 0.2%
Electricity Owner 2,099 0.4%

Broker Est. 33,861 7.0%
Broker Est. 4,837 1.0%
Owner 5,120 1.1%
Broker Est. 24,186 5.0%
Owner 44,681 9.2%

Trash Owner 6,225 1.3%
Advertising Owner 300 0.1%
Reserve ($250/Unit/Month) Broker Est. 8,000 1.7%
Lawn Care/Snow removal Owner 14,794 3.1%
Legal & Accounting Owner 1,371 0.3%

Owner 1,032 0.2%

Misc Broker Est. 1,500 0.3%

$210,241 43.5%

$273,488

Present
$273,488
238,119

Cash Flow $35,369 3.0%
 

Price: $4,760,000 $1,190,000 25.0%
Present

Terms: $3,570,000 New Mortgage $148,750
4.50% Interest 9.8
25 Amortization 5.75%

Supplies
Office

Staff Payroll

Maintenance 

Scheduled Gross Income

Gross Operating Income

Vacancy Allowance

  Less Debt Service Payments

 12641 Chowen Bend

  Price per unit

Real Estate Taxes '18

ANNUAL INCOME

Net Operating Income

Downpayment:

Total Expense

32 Townhomes

Management

  Capitalization rate:

  Net Operating Income

Burnsville, Minnesota  55337

License & Permits

4725 Excelsior Boulevard, Suite 500, Minneapolis, MN  952-922-4405  FAX 952-922-8351

                 This information is obtained from sources believed to be reliable, but is not guaranteed.

  Times gross:

      MINNESOTA BROKERAGE GROUP

BENEFIT ANALYSIS

 SUGGESTED SALE TERMS



1MILE 3MILES 3 MILES

POPULATION 6451 60,344 160,763

MEDIAN HH INCOME $ 60,765 $ 75,003 $ 77,514

MEDIAN AGE 36 38 39

HOUSEHOLDS 2,398 23,119 63,767

COMMUNITY OVERVIEW

DEMOGRAPHICS

Chowen Bend Townhomes

Burnsville is located just 15 miles south of Minneapolis, MN, along the south 
bank of the Minnesota River. 
Situated near Interstate 35 and Highway 13, Chowen Bend Townhomes boasts a 
central location close to popular attractions, such as the Burnsville Center, Buck 
Hill, the Minnesota Zoo and the Mall of America
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