
OFFERING MEMORANDUM

4251 E 104TH AVENUE
Thornton, CO 80233

Price: $1,850,000 | Units: 4

100% OCCUPIED NET LEASED RETAIL WITH UPSIDE 



The Elaine Apartments
1424 Pennsylvania St. | Denver, CO 80203

Price: $7,500,000 | Units: 23

NorthPeak Commercial Advisors
1720 S Bellaire St. Suite 701 

Denver, CO 80222 
720-738-1949 • NorthPeakCRE.com

INVESTMENT 
ADVISORS

Scott Fetter
Principal
720-470-3646
Scott@NorthPeakCRE.com

Joe Hornstein
Principal
720-939-2943
Joe@NorthPeakCRE.com



PROPERTY 
SUMMARY



4251 E 104TH AVE. | THORNTON, CO, 802334

ExEcutivE Summary

• Property originally constructed as a 
Starbucks - anchored four unit property 
with drive-thru

• Potential upside in demising property 
into smaller units and utilizing drive-thru

• Neighboring properties are national 
retailers

• tenant willing to execute new 10yr lease 
with new owner at 6% cap rate on list 
price

• Excellent street exposure

• 2007 construction

address
4251 E 104th Ave.
thornton, cO 80233

Price $1,850,000

Building Size 6,600 SF

Lot Size 1.11 acres

year Built 2007

PROPERTY DETAILS

PROPERTY HIGHLIGHTS

NorthPeak Commercial Real Estate is pleased to present for sale 4251 E 104th 

Avenue, a single tenant, net leased retail building in Thornton, Colorado. The 

building was originally constructed as a Starbucks anchored strip center with 

four units and a drive-thru, but today is 100% occupied by a gym on an expiring 

lease. The expiring lease affords a new owner several options, including 

executing a new 10-year agreement or demising the property back into its 

original configuration and capturing higher rents.
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OVERVIEW



4251 E 104TH AVE. | THORNTON, CO, 802336
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4251 E 104TH AVE.

DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

Population 16,418 110,076 258,177

Household Income $58,381 $54,838 $55,162

Project Pop. Growth 8.37% 8.13% 8.42%

No. of Employees 1,639 24,907 78,664
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COMPARABLE 
SALES



4251 E 104TH AVE. | THORNTON, CO, 8023310

10160 Grant St
Denver, CO 80229

Sale Price $2,500,000

Year Built 2002

Building Size 6,440 SF

Price/SF $388
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5241 E 104th Ave., Thornton, CO

List Price $1,850,000

Year Built 2007

Building Size 6,600 SF

Price/SF $280

2400 E 88th Ave
Denver, CO 80229

Sale Price $4,700,000

Year Built 1985

Building Size 18,860 SF

Price/SF $249

9750 Washington St
Thornton, CO 80229

Sale Price $4,300,000

Year Built 2023

Building Size 10,114 SF

Price/SF $425

8400 Pearl St
Denver, CO 80229

Sale Price $2,025,000

Year Built 2005

Building Size 5,710 SF

Price/SF $355

#1

#3 #4

#2



4251 E 104TH AVE. | THORNTON, CO, 8023311

DiScLOSurE aND cONFiDENtiaLity aGrEEmENt

This confidential Offering Memorandum has been prepared by NorthPeak Commercial Advisors, LLC (NorthPeak Commercial Advisors) for use by a limited number of 
qualified parties. This Offering Memorandum has been provided to you at your request based upon your assurances that you are a knowledgeable and sophisticated 
investor in commercial real estate projects and developments. NorthPeak Commercial Advisors recommends you, as a potential buyer/investor, should perform your 
own independent examination and inspection of the property described herein as 4251 E 104th Ave., Thornton, CO 80233 (the “Property”) and of all of the information 
provided herein related to the Property. By accepting this Offering Memorandum, you acknowledge and agree that you shall rely solely upon your own examination 
and investigation of the Property and you shall not rely on any statements made in this Offering Memorandum or upon any other materials, statements or information 
provided by NorthPeak Commercial Advisors or its brokers. 

NorthPeak Commercial Advisors makes no guarantee, warranty, or representation about the completeness or accuracy of the information set forth in this Offering 
Memorandum. You are responsible to independently verify its accuracy and completeness. NorthPeak Commercial Advisors has prepared the information concerning 
the Property based upon assumptions relating to the general economy, its knowledge of other similar properties in the market, and on other market assumptions 
including factors beyond the control of the NorthPeak Commercial Advisors and the Owner of the Property. NorthPeak Commercial Advisors make no representation 
or warranty as to either the accuracy or completeness of the information contained herein. The information set forth in this Offering Memorandum in not intended 
to be a promise or representation as to the future performance of the Property. Although the information contained herein is believed to be accurate, NorthPeak 
Commercial Advisors and the Property Owner disclaim any responsibility or liability for any inaccuracies. Further, NorthPeak Commercial Advisors and the Property 
Owner disclaim any and all liability for any express or implied representations and warranties contained in, or for any omissions from, the Offering Memorandum 
and for any other written or oral communication transmitted or made available to you. NorthPeak Commercial Advisors shall make available to you, as a qualified 
prospective investor, additional information concerning the Property and an opportunity to inspect the Property upon written request.

This Offering Memorandum and its contents are intended to remain confidential except for such information which is in the public domain or is otherwise available 
to the public. By accepting this Offering Memorandum, you agree that you will hold and treat Offering Memorandum in the strictest confidence, that you will not 
photocopy, duplicate, or distribute it. You agree you will not disclose this Offering Memorandum or its contents to any other person or entity, except to outside advisors 
retained by you and from whom you have obtained an agreement of confidentiality, without the prior written authorization of NorthPeak Commercial Advisors. You 
agree that you will use the information in this Offering Memorandum for the sole purpose of evaluating your interest in the Property. If you determine you have no 
interest in the property, kindly return the Offering Memorandum to NorthPeak Commercial Advisors at your earliest convenience.



SCOTT FETTER
Principal

720-470-3646
Scott@NorthPeakCRE.com

JOE HORNSTEIN
Principal

720-939-2943
Joe@NorthPeakCRE.com

1720 S Bellaire St. Suite 701 | Denver, CO 80222
720-738-1949 | www.NorthPeakCRE.com

4251 E 104TH AVE. | THORNTON, CO

INVESTMENT ADVISORS:


