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Burlington, North Carolina | Alamance County | ±2.4 Acres | General Business Zoning

Asking Price: $3,250,000

University Commons

Burlington Land Retail Development

Alamance Crossing



Confidentiality & Disclaimer Statement 
This is a confidential Offering Memorandum intended solely for 
your own limited use to determine whether you wish to express any 
further interest in the property. This confidential memorandum contains 
brief, selected information pertaining to the business and affairs of 
the Site and has been prepared by Colliers International Florida, LLC, 
primarily from information supplied by the Owner. Although this 
confidential memorandum has been reviewed by representatives of 
the Owner, it does not propose to be all-inclusive, nor does it contain all 
the information which a prospective purchaser may require or desire. 
Neither the Owner, nor any of its officers, directors, employees or agents, 
nor Colliers International Florida, LLC, makes any representation or 
warranty, expressed or implied, as to the accuracy or completeness of this 
confidential memorandum or any of its contents, and no legal liability is 
assumed or is to be implied by any of the aforementioned with respect 
thereto.

Prospective offerors are advised to verify the information independently. 
The Owner reserves the right to change the price or any information in 
this Memorandum, or to withdraw the Site from the market at any time, 
without notice. This confidential memorandum shall not be deemed an 
indication of the state of affairs of the Property or the Owner, nor shall it 
constitute an indication that there has been no change in the business or 
affairs of the Property or the Owner since the date of preparation of this 
memorandum. By your receipt of this confidential memorandum, you 
agree that the information contained herein is of a confidential nature 
and you will not disclose this memorandum or any part of the contents to 
any other person, firm or entity without prior authorization from Colliers 
International Florida, LLC.

Michael J. Nissley
National Director
+1 561 479 1588
mike.nissley@colliers.com

David Nissley
Associate
+1 470 636 3339 
david.nissley@colliers.com

Offering Procedure
Offers should be submitted in the form of a standard non-binding Letter of 
Intent, which can be provided by the broker, and must specify the following:
•	 Pricing (Call for pricing guidance)
•	 Length of Inspection & Closing Period
•	         Description of financing plan
•	 Amount of earnest money deposit at execution of a Purchase and   	
              Sale Contract 
•	 Amount of additional deposit upon expiration of Inspection Period
•	 	 Biography of current portfolio and recent transactions as well as 	

       capital source

Property Tours
Interested parties must execute a confidentiality agreement and schedule a 
prearranged time with the broker prior to touring the property. Tours will be 
conducted by appointment only and no one is allowed to tour the property 
and disturb tenants without the brokers’ knowledge. 

Contact Us

Manufactured 
Housing & RV Group



Zoning: General Business (GB), permitting a wide variety of commercial uses 

Strategic Location: Situated on University Dr., primary route connecting I-40 to Elon University 

Strong Traffic Exposure: Traffic counts exceeding 125,000 vehicles per day 

Proven Demand: A 210-unit apartment development recently sold adjacent to the parcel 

Residential Growth: Surrounded by multiple new/planned multifamily & single-family devs 

Corporate Proximity: Approximately 4 miles from LabCorp’s Global Corporate Headquarters 

Access: One-hour to Raleigh, Durham, Chapel Hill, Winston-Salem, Greensboro, and High Point

The asking price for the parcel is $3,250,000 

Colliers, as exclusive agent for the Owner, is pleased to offer 
the opportunity to acquire a ±2.4-acre parcel located in a 
heavily-trafficked major shopping and commercial corridor 
of Alamance County, NC between the Alamance Crossing & 
University Commons retail supercenters.

This highly visible site offers excellent access and direct 
frontage on University Drive within one of the area’s most 
active retail corridors. General Business (GB) zoning that 
provides exceptional flexibility for a wide array of commercial 
uses, including gas station, convenience store, car wash, 
self-storage, automotive services, hospitality, restaurant, and 
medical office. 

The property is ideally suited for retail development, single-
tenant net lease to national operators (e.g., convenience, 
restaurant, or service users), or a joint venture with a 
developer for a small shopping center or mixed-use concept 
that could leverage adjacent carwash synergy.

The Offering 

2.43 Total 
Acres

Flexible General 
Business Zoning

Frontage on 
University Drive

Between 2 Retail 
Supercenters

1/4 Mile off 
I-85/I-40

1 Hour Drive to 
Raleigh/Durham

  LEGEND
± 2.4-Acre Development Parcel

University Commons (Major Retail Center)

Alamance Crossing (Major Retail Center)

Apartments Coming

Carwash Coming

Davidson Park

Development Site (Targeted for Mixed Use)

Retreat at the Park Apartments

Strategically positioned between dominant retail centers and surrounded by established and 
expanding residential communities, the site benefits from strong built-in consumer demand 
enhancing its positioning as a premier development opportunity. The property is located just 2.5 
miles from Elon University and features direct access to University Drive, a key connector between 
Interstate access points and the university, further supporting consistent traffic flow and visibility.
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https://www.alamancecrossing.com/directory
https://castoinfo.com/commercial/portfolio/university-commons1/


 
Location Overview

±40 mi to Subject Parcel

Durham, NC

Subject Development Parcel

±18 mi to Subject Parcel

Greensboro, NC

±60 mi to Subject Parcel
Raleigh, NC

±62,000 2025 Population
Burlington, NC
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Est. Traffic Counts 
(AADT)

I-40 / I-85: 90,000–130,000
I-40 & University Drive: 83,000
University Drive: 30,000–40,000

GB Uses Permitted
as a Matter of Right

Retail, restaurants (including drive through and walk up concepts), 
coffee shops, hotels, offices (professional, medical, and sales/service), 
financial institutions, fitness centers, entertainment and recreation 
uses, event venues, breweries and distilleries, convenience stores, 
pharmacies, personal service businesses (salons, grooming, etc.), 
automotive sales and service, car washes, veterinary clinics, urgent 
care facilities, educational facilities, multifamily residential, upper 
story residential, live/work units, indoor and outdoor commercial 
recreation, self storage, warehouse/showroom uses, research and 
development, and recreational vehicle parks. 

All Permitted Uses as well as Conditional / Special Permit Uses in Due 
Diligence files.

  Major Retailers
Target, Best Buy, TJ Maxx, Ross Dress for Less, Michaels, PetSmart, 
Old Navy, Ulta Beauty, Starbucks, Chick-fil-A, McDonald’s, Mattress 
Warehouse, Rack Room Shoes, Sally Beauty, GameStop, Lane Bryant 

Major Employers

Labcorp, Cone Health (Alamance Regional Medical Center), Elon 
University, Glen Raven, Honda Aero, Alamance-Burlington School 
System, Alamance County Government, Alamance Community 
College, Biscuitville, GoldToe Brands, Kayser-Roth, GKN Automotive, 
Cambro Manufacturing, National Agents Alliance, FedEx (Piedmont 
Triad hub), UNC Health, Duke Health, Walmart Distribution, Amazon 
(regional logistics), Greensboro Health Systems

Parcel Coordinates 36°04’10.9”N   79°31’15.2”W

Zoning General Business (GB)

Parcel ID 178760

Land Size 2.43 Acres 

Investment Highlights

Burlington is strategically located between the Triad and Triangle, providing 
access to a combined population base of approximately 3.8 million 
residents. It serves as a central connector market between two of North 
Carolina’s largest and fastest-growing regions.  Burlington serves as the 
principal city of its MSA and the primary commercial center for Alamance 
County, drawing consumers from across the broader trade area.

The area is further supported by a substantial student population of over 
272,000 within the broader trade region, reinforcing consistent retail 
demand. A stable and established population base, combined with regional 
draw, continues to drive sustained consumer spending and long-term 
commercial growth.

Location Overview
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University Commons

Alamance Crossing
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Aerial Map

Subject 2.4 Acre Dev. Parcel

Carwash Coming

Apartments Coming

± 2.4-Acre Development Parcel

University Commons (Major Retail Center)

Alamance Crossing (Major Retail Center)

Davidson Park

Development Site (Targeted for Mixed Use)

Retreat at the Park Apartments

LEGEND
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Parcel Map
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Burlington is anchored by direct access to the I-40 / I-85 corridor 
(±130,000 VPD) and University Drive (±40,000 VPD), one of the area’s 
primary commercial thoroughfares. This infrastructure delivers 
exceptional regional connectivity, commuter traffic, and retail visibility. 
Burlington serves as the economic and commercial center of Alamance 
County, benefiting from a diverse employment base that supports 
consistent daytime population and consumer spending. The market’s 
stability is driven by a mix of advanced manufacturing, healthcare, 
education, and logistics sectors.

Alamance Crossing is a top-performing, 700K+ SF open-air lifestyle 
and power center strategically positioned at the intersection of 
Interstate 40 / Interstate 85 (±130,000 VPD) and University Drive 
(±40,000 VPD), placing it at the heart of Burlington’s primary retail 
corridor. The center serves as the dominant retail destination between 
the Triad and Triangle markets, drawing from a combined population 
base of approximately 3.8 million residents. Anchored by a deep 
lineup of national retailers including BJ’s Wholesale Club, Kohl’s, Belk, 
Dillard’s, Dick’s Sporting Goods, Hobby Lobby, and JCPenney, the 
project delivers a critical mass of national credit tenancy supported by 
strong inline and restaurant users. Performance is exceptional, with 
7.5 million+ annual visitors, ranking #1 among power centers within 
a 50-mile radius and placing it in the top 1% of shopping centers 
statewide by foot traffic.

University Commons’ outstanding location at Interstates 40/85 
and University Drive is ideally situated in the growing Burlington, 
North Carolina market. The center enjoys easy access and excellent 
visibility and offers a mix of strong national tenants including Target, 
TJ Maxx, Best Buy, Ross Dress For Less and Michaels. It is situated 
across the street from Alamance Crossing, one of Burlington’s premier 
open-air shopping, dining and entertainment destinations. Also nearby 
are Burlington Square Mall, Alamance Regional Medical Center, two 
international airports and many of the nation’s finest colleges and 
universities are within a one-hour drive.

Labcorp employs approximately 8,000+ people locally in the Burlington area, serving as 
the city’s largest employer and a global leader in diagnostics and drug development.

Cone Health employs roughly 3,000+ individuals in the region, supporting a strong 
employment base and consistent daily traffic to the area.

Glen Raven employs an estimated 3,000+ people globally, with a significant portion based 
in the Burlington area. As a long-standing advanced manufacturing leader, the company 
contributes to the region’s economic stability and workforce depth.

Alamance-Burlington School System is one of the largest local employers, with 
approximately 3,500+ employees, providing a stable base of public sector employment.

Elon University employs approximately 3,300+ faculty and staff and serves over 7,000 
students, providing a significant source of daytime population and consumer demand.

Major Employers & Regional HighlightsLocal Retail Market

Alamance Crossing

University Commons

Alamance Crossing 8
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2026 Burlington Demographics
Population 1 Mile 3 Mile 5 Mile

2025 Total Population 10,680 54,817 97,941

2030 Projected Population 10,983 56,013 103,066

2025-2030 Annual Growth Rate 2.8% 2.2% 5.2%

2000-2025 Annual Growth Rate 3.4% 12.5% 27.9%

2025 Median Age 39.5 38.7 37.9

Households & Household Income 1 Mile 3 Mile 5 Mile

2025 Estimated Households 4,421 22,562 39,487

2030 Households - Five Year Projection 4,578 23,271 42,053

2025 Average Household Size 2.36 2.39 2.34

2025 Average Household Income $59,509 $68,046 $77,518

2030 Average Household Income $65,103 $74,577 $84,985

2025 Per Capita Income $24,354 $28,049 $31,219

2030 Per Capita Income $26,815 $31,013 $34,607

Consumer Spending ($) 1 Mile 3 Mile 5 Mile

2025 Apparel and Services Spending $5,816,482 $33,690,054 $66,365,032

2030 Proj. Apparel and Services Spending $6,587,574 $38,085,314 $77,456,347

2025 Food Away from Home Spending $9,388,509 $54,761,814 $108,973,348

2030 Proj. Food Away from Home Spending $10,634,457 $61,905,921 $127,241,165

2025 Alcoholic Beverages Spending $1,484,375 $8,675,114 $17,438,656

2030 Proj. Alcoholic Beverages Spending $1,681,264 $9,804,401 $20,378,152

*demographics are set for Burlington, NC
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1 mi

3 mi

5 mi

Consumer Spending (% of Households) 1 Mile 3 Mile 5 Mile

Went to Fast Food/Drive-In Restaurant/6 Mo 91.4% 91.5% 91.8%

Ordered Eat-In Fast Food/6 Mo 30.2% 31.0% 32.1%

Went to Family Restrnt/SteakHse/6 Mo 70.7% 71.8% 73.0%

Owns or Leases Any Vehicle 83.5% 86.2% 88.4%

Bought Gasoline/6 Mo 85.6% 87.6% 89.2%
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Defined by our spirit of enterprise, 
Colliers International is a leader in 
global real estate services. Through 
a culture of service excellence, and 
a shared sense of initiative, our 
real estate professionals accelerate 
the success of their clients. Colliers 
professionals provide a full range 
of services to real estate occupiers, 
owners and investors worldwide. 
Services include:

•	 strategic advice and execution 
for property sales, leasing and 
finance; 

•	 global corporate solutions; 
•	 property, facility and project 

management; 
•	 workplace solutions; appraisal, 

valuation and tax consulting; 
•	 customized research; 
•	 and thought leadership consulting.

We believe that clients get the 
best results through partnerships 
with local experts, who know your 
business, market and are backed by a 
strong global brand. 

Our professionals are dedicated to 
creating strategic partnerships with 
their clients. Through careful listening 
and a system of uncovering client 
needs, we understand the subtle 
business drivers behind key real 
estate decisions. We design truly 
customized services to transform 
real estate—often one of the largest 
expenses for a business—into a 
competitive advantage.

We empower our 
people to...

Be enterprising to exceed expectations
Collaborate to drive exceptional results
Invest in relationships to deliver 
enduring value
Be experts to lead our industry into the 
future
Do what's right for our clients, people 
and communities

18,000+ 
professionals in

65 countries

•	 US $4.5 billion in annual revenue
•	 2 billion* square feet under management
•	 > 51,000 total sale/lease transactions
•	 $129+ billion USD in total transaction value

* Square footage includes office, industrial and retail 
property under management. Residential property is 
excluded from this total. All statistics are for 2023.

About Colliers
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