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Exclusive Advisors

MIKE CONDON JR.
Executive Vice Chairman

+1 213 629 7379
mike.condon@cushwake.com
LIC. #01884476

ERICA FINCK

Managing Director

+1 213 426 3052
erica.finck@cushwake.com
LIC. #02055218

REID GRATSCH

Senior Financial Analyst
+1310 943 5526
reid.gratsch@cushwake.com
LIC. #02101218

KYLIE RAWN

Brokerage Specialist
+1213 629 6538
kylie.rawn@cushwake.com
LIC. #02196566

Financing Contacts

Rob Rubano

Executive Vice Chair

+1310 595 2225
rob.rubano@cushwake.com
LIC. #01764417

Brian Share

Vice Chair

+1 310 595 2231
brian.share@cushwake.com
LIC. #02090730
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Cushman & Wakefield, as Exclusive Advisor, is pleased to present
the opportunity to acquire the fee simple interest in 1240 Hope (the
"Property”), a fully entitled micro-unit project in the entertainment
epicenter of Downtown Los Angeles. The Property sits in the South
Park neighborhood, and is walking distance to the Crypto.com Arena,
L.A. Live, Los Angeles Convention Center, and Microsoft Theater.

1240 Hope offers intelligent design, exceptional amenities, and a
lifestyle-first experience in the heart of the urban core. This innovative
community features micro-units thoughtfully designed for efficiency
and comfort, making the most of every square foot with oversized
windows that bring in abundant natural light, and private balconies
on every suite to enable an indoor/outdoor experience.

Property Details

ADDRESS 1240 S. Hope St., Los Angeles, CA 90014

Fully entitled multifamily development site with

PROPERTY DESCRIPTION : .
approvals for 531 micro-units

LAND SIZE 42,205 SF (097 acres)
ZONING [Q] R5-4D-O - High Density Residential
APNS 5139-022-003 & -004, 5139-022-020 & -021
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Entitlements Overview

PROPERTY TYPE

Multifamily

PROJECT DESCRIPTION

8-story building with 7 levels of residential micro-
units over a ground floor level with retail, lobby,
and amenities

CONSTRUCTION TYPE

5 levels of Type IlI-A over 3 levels of Type I-A with
1 level of basement parking

NUMBER OF UNITS 58]
UNIT TYPES Micro
AVERAGE UNIT SIZE 365 SF

AFFORDABLE %

5% (27 units) set aside for Very Low Income

RESIDENTIAL AREA 193,815 SF
COMMERCIAL AREA 7165 SF
PARKING 109 stalls in structured basement garage

6 1240 HOPE
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Unit Mix

Unit Avg. Size Total
Count (SF) SF
MICRO UNITS 504 365 183,960
MICO UNITS -
AFFORDABLE Z KRS Heop
TOTAL / AVERAGE 531 365 193,815 . ‘ -
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MIKE CONDON JR. ERICA FINCK REID GRATSCH KYLIE RAWN ROB RUBANO

Executive Vice Chairman Managing Director Senior Financial Analyst Brokerage Specialist Executive Vice Chair

+1 213 629 7379 +1 213 426 3052 +1310 943 5526 +1213 629 6538 +1310 595 2225
mike.condon@cushwake.com erica.finck@cushwake.com reid.gratsch@cushwake.com kylie.rawn@cushwake.com rob.rubano@cushwake.com
LIC. #01884476 LIC. #02055218 LIC. #02101218 LIC. #02196566 LIC. #01764417

©2025 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed
to be reliable but has not been verified. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES)
REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS,
CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S).
ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.
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BRIAN SHARE
Vice Chair
+1 310 595 2231
brian.share@cushwake.com
LIC. #02090730

CUSHMAN &
WAKEFIELD



