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OFFERING SUMMARY

ADDRESS 1617 W Roosevelt Bivd
Monroe NC 28110

COUNTY Union

NET RENTABLE AREA (SF) 10,000 SF

LAND ACRES 0.99

YEAR BUILT 1970

FINANCIAL SUMMARY

PRICE $1,300,000

PRICE PSF $130.00

DEMOGRAPHICS 1MILE 3 MILE 5 MILE

2023 Population 4,357 27,450 45,371
2023 Median HH Income  $54,172 $58,447 $65,634
2023 Average HH Income $70,346 $82,860 $88,605

@® Presenting a £10,000 SF Multi-Tenant Office/Flex Building for
sale. Great investment and value-add opportunity.

® The property has fantastic signage and visibility on W.
Roosevelt Blvd with 54,000 VPD on HWY 74. The roof was
replaced in 2021.

® The building is currently 94% leased, featuring 11 total suites
with 10 leased. The current NOI is $84,420 and the Pro Forma
NOI is $101,700.

Investment Summary | 1617 W Roosevelt Blvd




182 L ¥ = b A A AT L 2 Fi i =
= «\\Iron Station i G ' NewLondon . /77 = ©
Crouse AN g i \ . = VELT
-9 ) : Lowesville Wtinteraville P8 55 | Coniord 79 §
High Shoals - Alexis W, % / Mt Pleasant _ adin=sg
18 1 - i 7?7
D Cherryville : Vo Millingport £ ’
Waco (279) / ; T ;
_ Stanley i foors , Albemarle i
LA @ | | @ o A
& I} Harrisburg ) A Woodi
Dallas | : - g ; ;
! & Mt Holl & If : Rocky River - 270
; (o : oo { /7 Newell
Bessemer City f I Syouy (73
I " 2 EB N \Woodford &= Red Cross / @ P
% ~ Kings = =CasloniaSSSa G Sl Green /N ) Locust 25
Sonje Mountain® . -, BEIMONIE=HER ==y A s )
& ' ; tanfield : .
IgS | E%{ y } ; Charlotte Allen Midland Oakboro A_quadale Norvood
-i( : : . — ) }'_JJ Cottonville Gl
. | i X £ i !
L GroverZ ¥ 4 A @ ) Mint Hill _ s )
ZE T BowlingiGreznt ¢ &/ J » iy _
'b/ (29] 8 | . g \@ __ T Bels (42) Cedar Hill
(s5) Clover Lake Wylie A" AL & i & Evmsvicy) Ansonville
’ A= ' Unionville - gt ;
'Kings Creek /! P'!T'IEV'HE_ ) L Indian Trail * Fountain Hill
1ls @ T ¢
Smyrna (5) @ P [eve @
@ TegaCay | @ ) Weddington
- i York FOrtMIll = inian Land T . Polkton
Hickory Grove Newport “ Monroe Wingate ™ Marshville '
) Wintercrest ﬁ (75) Wadesb
Sharon \ : Mineral
5 . 7 = | Waxhaw~ SPrings
A 5 ~ Roughedge
/ (\ 2 Altan
& & % ) N Jaars Lowrys 742
Charlotte Monroe. /0% % o awba .
Executémrp & @ :
BRIARWOOD & STy R SRR S T PR | o AR T s e e R e e e T e A R SR R
o AN o T B A BT g s AL o e A e
5 S
: 21
200) 22 [
i o < ' > Tradesville Pageland (9) Mt Croghan
S l e . Rub
s 3 SO @ y Chesterfie
{ 265
s : Moo * e Lancaster : .
5 ¥ N Werankin St ‘@: = o brt Lawn [ Antioch Epe White Plains
floc s 7 Springdale Taxahaw. =, .
SOUTHWOOD - (200 < ‘ El in ) o J .
@) ESTAT leor} g & , ff
Jefferson
‘White Oaks ) A\% 200 @ by Be.t
® % % &
i =
\ . Bay Springs
z / ./, Heath Springs Angelus
Location Summary | 1617 W Roosevelt Blvd



PROPERTY FEATURES

NUMBER OF TENANTS 1

NET RENTABLE AREA (SF) 10,000
LAND ACRES 0.99

YEAR BUILT 1970

# OF PARCELS 1

ZONING TYPE CAO-C
NUMBER OF STORIES 1

NUMBER OF BUILDINGS 1

TRAFFIC COUNTS 54,000 VPD

CONSTRUCTION

EXTERIOR Masonry
ROOF Updated 2021

TENANT INFORMATION
LEASE TYPE MG

Property Features | 1617 W Roosevelt Blvd
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POPULATION 1 MILE 3 MILE 5 MILE HOUSEHOLDS 1 MILE 3 MILE 5 MILE
2000 Population 4,004 23,791 35,009 2000 Total Housing 1,397 8,683 12,867
2010 Population 4,659 26,793 42,798 2010 Total Households 1,459 8,997 14,723
2023 Population 4,357 27,450 45,371 2023 Total Households 1,478 9,772 16,167
2028 Population 4,502 27,842 46,941 2028 Total Households 1,522 9,901 16,732
2023-2028: Population: Growth Rate 330 % 1.40 % 340% 2023 Average Household Size 2.89 277 2.76
2000 Owner Occupied Housing 565 4,632 7,710
2023 HOUSEHOLD INCOME 1 MILE 3 MILE 5 MILE
less than $15,000 135 715 994 2000 Renter Occupied Housing 749 3,574 4,443
$15,000-$24,099 125 706 1134 2023 Owner Occupied Housing 518 5,795 10,795
$25,000-$34,999 172 1205 1603 2023 Renter Occupied Housing 960 3,977 5,372
$35,000-$49,099 237 1474 2208 2023 Vacant Housing 179 619 1,003
$50,000-$74.999 299 1822 2904 2023 Total Housing 1,657 10,391 17,170
$75,000-$99,099 254 1447 2698 2028 Owner Occupied Housing 556 6,038 11,343
$100,000-$149.999 157 1316 2528 2028 Renter Occupied Housing 966 3,863 5,388
$150,000-$199.999 72 631 1177 2028 Vacant Housing 152 628 949
$200,000 or greater o8 456 831 2028 Total Housing 1,674 10,529 17,681
Median HH Income $54,172 $58.447 $65.634 2023-2028: Households: Growth Rate 2.95% 1.30 % 3.45%
Average HH Income $70,346 $82,860 $88,605
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2023 POPULATION BY AGE 1 MILE 3 MILE 5MILE 2028 POPULATION BY AGE { MILE 3 MILE 5 MILE
2023 Population Age 30-34 406 2,116 3,332 2028 Population Age 30-34 377 1,963 3,397
2023 Population Age 35-39 304 1,793 2,953 2028 Population Age 35-39 332 2,011 3,365
2023 Population Age 40-44 252 1,791 3,027 2028 Population Age 40-44 271 1,697 2,876
2023 Population Age 45-49 206 1,570 2,725 2028 Population Age 45-49 230 1,699 2,898
2023 Population Age 50-54 194 1,570 2,775 2028 Population Age 50-54 204 1,474 2,582
2023 Population Age 55-59 186 1,389 2,401 2028 Population Age 55-59 171 1,430 2,569
2023 Population Age 60-64 167 1,322 2,286 2028 Population Age 60-64 172 1,281 2,236
2023 Population Age 65-69 159 1,237 2,125 2028 Population Age 65-69 163 1,185 2,077
2023 Population Age 70-74 123 1,065 1,842 2028 Population Age 70-74 139 1,050 1,836
2023 Population Age 75-79 o1 784 1,339 2028 Population Age 75-79 106 878 1,522
2023 Population Age 80-84 62 475 817 2028 Population Age 80-84 81 595 1,042
2023 Population Age 85+ 60 437 765 2028 Population Age 85+ 70 497 886
2023 Population Age 18+ 3,071 19,959 33,458 2028 Population Age 18+ 3,179 20,144 34,440
2023 Median Age 30 34 36 2028 Median Age 31 35 36
2023 INCOME BY AGE 1 MILE 3 MILE 5MILE 2028 INCOME BY AGE { MILE 3 MILE 5 MILE
Median Household Income 25-34 $60,872 $59,509 $67,179  Median Household Income 25-34 $68,236 $70,141 $80,004
Average Household Income 25-34 $75,686 $79,876 $86,295 Average Household Income 25-34 $85,506 $94,550 $103,038
Median Household Income 35-44 $58,386 $67,435 $76,990 Median Household Income 35-44 $67,047 $79,950 $87,742
Average Household Income 35-44 $76,070 $93,420 $99,314  Average Household Income 35-44 $90,367 $109,731 $115,967
Median Household Income 45-54 $60,654 $71,821 $79,396  Median Household Income 45-54 $68,197 $80,148 $87,430
Average Household Income 45-54 $77,409 $93,316 $100,869  Average Household Income 45-54 $87,172 $106,892 $115,884
Median Household Income 55-64 $58,579 $63,518 $70,941  Median Household Income 55-64 $68,070 $76,789 $83,674
Average Household Income 55-64 $74,518 $90,642 $95,997 Average Household Income 55-64 $88,119 $107,800 $114,292
Median Household Income 65-74 $46,970 $50,611 $55,052 Median Household Income 65-74 $55,128 $60,897 $67,646
Average Household Income 65-74 $61,533 $74,524 $79,135  Average Household Income 65-74 $71,840 $87,828 $94,335
Average Household Income 75+ $51,140 $64,121 $66,731  Average Household Income 75+ $61,711 $78,527 $81,863
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CONFIDENTIALITY and DISCLAIMER

The information contained in the following offering memorandum is
proprietary and strictly confidential. It is intended to be reviewed only by
the party receiving it from NewLeaf Commercial Real Estate and it should
not be made available to any other person or entity without the written
consent of NewlLeaf Commercial Real Estate.

By taking possession of and reviewing the information contained herein
the recipient agrees to hold and treat all such information in the strictest
confidence. The recipient further agrees that recipient will not photocopy
or duplicate any part of the offering memorandum. If you have no interest
in the subject property, please promptly return this offering memorandum
to NewLeaf Commercial Real Estate. This offering memorandum has been
prepared to provide summary, unverified financial and physical information
to prospective purchasers, and to establish only a preliminary level of
interest in the subject property.

The information contained herein is not a substitute for a thorough due
diligence investigation. NewLeaf Commercial Real Estate has not made any
investigation, and makes no warranty or representation with respect to the
income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property
and improvements, the presence or absence of contaminating substances,
PCBs or asbestos, the compliance with local, state and federal regulations,
the physical condition of the improvements thereon, or financial condition
or business prospects of any tenant, or any tenant’s plans or intentions to
continue its occupancy of the subject property.

The information contained in this offering memorandum has been obtained
from sources we believe reliable; however, NewLeaf Commercial Real
Estate has not verified, and will not verify, any of the information contained
herein, nor has NewLeaf Commercial Real Estate conducted any
investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate measures
to verify all of the information set forth herein. Prospective buyers shall be
responsible for their costs and expenses of investigating the subject
property.

Exclusively Marketed by:

Morgan Hamer

NewLeaf Commercial Real Estate
Broker in Charge

(704) 942-0983
Morgan@NewLeafBrokerage.com
Lic: 297378

Tom Mueller
Sr. Commercial Real Estate Broker

(304) 610-1173
Tom@NewlLeafBrokerage.com \ L E A F

www.newleafbrokerage.com



