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Multifamily Building For Sale
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mike@assetcrg.com

7116 MYRTLE AVE, QUEENS, NY 11385 | 718.887.9090 | ASSETCRG.COM

Although all information furnished regarding property for sale, rental or financing is from sources deemed reliable, no express representation is made nor is any
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notice. No warranties or representations are made as in the condition of the property of any hazards contained therein nor implied.
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CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from Asset CRG Advisors, LLC. its directors, officers, agents, advisors, affiliates and/or any third party sources are provided
without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental
requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all
other matters.

Neither Asset CRG Advisors, LLC. its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished
for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. Asset CRG Advisors,
LLC. will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent professionals. Asset CRG Advisors, LLC. makes no warranties and/or representations regarding
the veracity, completeness, or relevance of any financial data or assumptions. Asset CRG Advisors, LLC. does not serve as a financial advisor to any party regarding any
proposed transaction. All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to
that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions,vacancy factors and other issues in order to determine
rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Asset CRG Advisors, LLC. in compliance with all applicable fair housing and equal opportunity laws.
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PROPERTY ANALYSIS ASKING PRICE $1,400,000
Address 2104 Hughes Ave, Bronx, NY 10457 PPSF $373
Block & Lot 03081-0003 Cap Rate: 6.3%
Neighborhood Belmont Pro Cop: 8.3%

Cross Streets
Asset Type
No. of Units & Stories
Lot SF

Lot Size
Building SF
Building Size
FAR (As Built)
Buildable
Zoning

Year Built

Taxes & Tax Class

E 180th St & E 181st St
Multifamily
58&3

2,377 SF

25 ft x 95.08 ft
3,750 SF

25 ft x 50 ft
3.44 (1.58)
8177

R7-1

1931

$11,060 & 2A

PROPERTY HIGHLIGHTS

Three-story multifamily building featuring five free-market
residential units on a 2,377-square-foot lot in the Belmont
neighborhood of the Bronx.

Zoned R6, the property contains 3,750 square feet of
existing building area with a maximum buildable potential
of 8,177 square feet, offering meaningful upside for future
expansion or redevelopment.

Protected Tax Class 2A.

The building offers both immediate income potential and
long-term growth opportunities in one of the Bronx’s most
active multifamily markets.

Close to the Tremont Avenue station, served by the B and
D subway lines, providing direct access throughout the
Bronx and into Manhattan for residents and commuters.
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notice. No warranties or representations are made as in the condition of the property of any hazards contained therein nor implied.
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PROPERTY DESCRIPTION

Asset CRG Advisors, LLC, has been exclusively retained to market
a three-story multifamily property located in the Belmont
neighborhood of the Bronx. Sitting on a 2,377-square-foot lot, the
building features five residential units across 3,750 square feet,
providing a stable foundation for an investor seeking immediate
cash flow in one of the borough's most active rental markets. With
a maximum buildable area of 8,177 square feet, the property also
offers significant long-term upside for expansion or redevelopment.

Located just off Arthur Avenue—one of New York City’s most
celebrated dining and cultural corridors—the property benefits
from exceptional neighborhood amenities, including local retailers,
markets, schools, and parks. Transit access further enhances its
appeal, with the Tremont Avenue station (B & D lines) and multiple
bus routes providing direct connections across the Bronx and into
Manhattan. This offering represents a rare opportunity for investors
or developers looking to secure a well-located asset with both
strong in-place potential and future growth possibilities.

LOCATION DESCRIPTION

Situated in the Belmont section of the Bronx, 2104 Hughes Avenue
benefits from a vibrant and well-established residential community
known for its cultural character and strong neighborhood
amenities. The property is positioned just steps from Arthur
Avenue, the heart of the Bronx's renowned “Little Italy,” offering
access to a wide range of restaurants, markets, and local retailers.
The area also includes schools, parks, and essential services,
creating a convenient and appealing environment for residents.

The location provides excellent connectivity, with nearby transit
options including the Tremont Avenue station (B & D lines) and
access to several major bus routes, offering direct links throughout
the borough and into Manhattan. Proximity to St. Barnabas
Hospital and Fordham University further strengthens local housing
demand, making this a highly desirable location for both residents
and investors.
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NEIGHBORHOOD OVERVIEW

l :’]Arth}[ W

(o L1 B
e P77 e M
i J'me;}nn Zlm»::' 1B e;r—lé—_'-

fe——

BELMONT

Belmont, often referred to as the “Little Italy of the Bronx,” is
one of the borough’s most culturally rich and historic
neighborhoods. Known for its vibrant streets, strong
community identity, and long-standing family-owned
businesses, Belmont blends old-world charm with ongoing
reinvestment and neighborhood growth. The area is anchored
by its iconic commercial corridor, Arthur Avenue, home to
some of New York City's most celebrated Italian bakeries,
markets, and restaurants — a major culinary destination that
draws visitors from across the region.

Residential streets throughout Belmont are characterized by
classic Bronx architecture, including prewar multi-family
buildings, brick rowhouses, and walk-up apartments. The
neighborhood's scale and walkability create a close-knit
community environment, supported by local shops, specialty
grocers, schools, and places of worship. Its strong cultural
fabric and sense of tradition make Belmont one of the most
distinctive neighborhoods in the Bronx.

Belmont offers excellent access to green space with the New
York Botanical Garden and The Bronx Zoo bordering the
neighborhood, providing world-class recreational and
educational amenities just steps away. The area is also served
by major institutions such as Fordham University, which
contributes to steady local activity and economic stability.

Transportation access includes multiple bus routes and
proximity to the Fordham Metro-North Station, offering a
quick commute to Manhattan and points north. Additionally,
the neighborhood connects easily to key Bronx corridors such
as Fordham Road, Third Avenue, and Webster Avenue,
providing strong accessibility for residents and businesses
alike.

Belmont continues to experience revitalization through new
housing, retail improvements, and infrastructure upgrades. Its
blend of cultural heritage, educational anchors, and
recreational amenities make it an attractive location for long-
term investment and residential demand.
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