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PROPERTY HIGHLIGHTS

•	 ±57,258 SF of land

•	 Washington Avenue Coalition/ 

Memorial Park Neighborhood

•	 Houston ISD

•	 Tax Rate 2.092362

•	 Frontage on all four sides

•	 Walkable area near various restaurants, shops, a park, 

and public transit routes

•	 City of Houston Utilities

Redevelopment 
Opportunity
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WASHINGTON AVE/RICE MILITARY CORRIDOR

The Washington Corridor and Rice Military neighborhoods in Houston, Texas, are among the city’s most dynamic areas for 
commercial real estate. Strategically located just west of Downtown Houston, these districts offer exceptional access to major 
employment hubs, thriving nightlife, and high-end residential developments, making them prime locations for investment.

Commercial Real 
Estate Overview

Diverse Property Options:  
The area features a mix of office 
spaces, retail storefronts, and 
mixed-use developments, catering 
to a wide range of business needs.

Strong Market Growth:  
Increasing demand for commercial 
and residential spaces continues 
to drive property values and attract 
investors looking for long-term 
appreciation.

Why Redevelopement 
Make Sense

High Demand for Housing: 
With a growing population of young 
professionals and urban dwellers, 
the demand for luxury apartments 
and townhomes is steadily rising.

Strong Rental Market: 
The area’s proximity to business 
districts and entertainment hubs 
supports high occupancy rates and 
rental yields.

Ongoing Development: 
Continued investment in 
infrastructure, parks, and 
amenities enhances the appeal of 
the neighborhood, making it an 
ideal environment for multifamily 
developments.

Community &  
Economic Highlights

Affluent Resident Base: 
Average individual income stands 
at $95,082, supporting a strong 
local economy.

Vibrant Lifestyle: 
With access to Memorial 
Park, Buffalo Bayou Park, and 
Washington Avenue’s bustling 
entertainment scene, the area 
attracts high-income renters and 
buyers.

Source: https://chrisandcab.happenhouston.com/neighborhoods/rice-military-or-washington-corridor
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DEMOGRAPHICS

1 MILE 3 MILE 5 MILE

Estimated Population (2024) 29,419 194,399 493,010

Projected Population (2029) 33,301 220,364 538,754

Projected Annual Growth (2024-2029) 3,882 25,965 45,745

Estimated Households (2024) 16,017 102,958 235,215

Projected Households (2029) 18,228 116,986 259,470

Estimated Average Household Income (2024) $201,933 $195,706 $172,149

Projected Annual Change (2024-2029) 0.7% 0.7% 0.7%

Estimated Median Household Income (2024) $148,448 $132,748 $114,453

Projected Median Household Income (2029) $149,937 $133,251 $114,777

Median Age

36.2
Avg. Household Size

1.91
Avg. Household Size

$103,726

Source: SitesUSA
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LOCATION

Google Map

Redevelopment 
Opportunity
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