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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving from Bang Realty-Utah, Inc. and should not be made available to any other person or entity without the written consent of Bang Realty-
Utah, Inc.. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only
a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation.

Bang Realty-Utah, Inc. has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCBs or asbestos, the compliance with State and Federal regulations, the physical condition of the
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy
of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however,
Bang Realty-Utah, Inc. has not verified, and will not verify, any of the information contained herein, nor has Bang Realty-Utah, Inc. conducted any
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT Bang Realty-Utah, Inc. FOR MORE DETAILS.
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Offering Summary
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PURCHASE PRICE

$2,749,000

NET OPERATING INCOME

$185,561.19%*

CAP RATE

6.75%

LEASE TYPE

Absolute NNN

INCREASES

1.5% Annual

BUILDING SIZE

+3,435 Sq. Ft.

LAND SIZE

+1.01 Acres

*Rent as of 6/1/2025



Investment Highlights

Bang Realty-Utah, Inc. is pleased to offer for sale a single-tenant,
absolute NNN lease Freddy’s Frozen Custard & Steakburgers
in Ogden, UT. Ogden is a part of the Salt Lake City MSA. Salt
Lake City is one of the fastest growing cities in the country. The
asset has high visibility and is located 12th St with traffic counts
exceeding 26,000 vehicles per day. This is a dense retail corridor
featuring neighboring tenants such as Chick Fil A, WinCo Foods,
Natural Grocers, and Panda Express among others.

This is a proven trade area with synergy from multiple national
retailers near a large dense residential base. Freddy’s is operating
in an approximately +/-3,435 sq. ft. building situated on about
+/-1.01 acres. The tenant is operating under an absolute NNN
lease with zero landlord responsibilities.

The tenant, Utah Steakburgers LLC, is a wholly owned subsidiary of
JRI Hospitality. JRI Hospitality is the largest Freddy’s in the country
with over 84 locations across several states. There are over five
years of lease term remaining with 1.5% annual increases.

This investment benefits from the large franchisee, passive lease
structure, and its exceptional location. The site is located on a
main thoroughfare in Ogden surrounded by numerous retailers
and residential. In addition, this area is poised for growth as
Salt Lake City is one of the fastest growing cities in the country.
The passive nature of the lease combined with the strong real
estate fundamentals make this property an opportunity on which
an investor can capitalize for the foreseeable future.
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Freddy'’s Frozen Custard & Steakburgers | Absolute NNN Lease

A

Single-Tenant Freddy’s Frozen Custard & Steakburgers

Absolute NNN Lease
e Zero landlord responsibilities

Fee Simple (Land + Building)

JRI is the largest Freddy’s franchisee in the country
e Operates over 84 Freddy’s across several states

Annual increases of 1.5% annually

Over five (5) years of lease term remaining
e (2) 10-year renewal options

Building Size: + 3,435 Sq. Ft.
Land Size: + 1.01 Acres

Excellent real estate fundamentals
e Fronts on 12th St with over 26,000 VPD
e Dense retail corridor
e Nearby retailers include Popeyes, Panda Express, Verizon, Natural
Grocers, Chick Fil A, VASA Fitness, and WinCo Foods among many
others
e Large parcel size with ample parking

High visibility location with large monument sign

Ogden is part of the Salt Lake City MSA
e Salt Lake City is one of the fastest growing cities in the country




Lease Summary

Location

Tenant

Trade Name

Building Size

Land Size

Net Operating Income (6/1/2025)
Lease Type

Rent Commencement Date

Initial Term Expiration Date
Renewal Options

Increases

BRIAN BROCKMAN - BROKER

235 12th St, Ogden, UT

Utah Steakburgers, LLC

Freddy’s Frozen Custard & Steakburgers
+3,435 Sq. Ft.

+1.01 Acres

$185,561.19

Absolute NNN

May 5, 2015

May 31, 2030

(2) 10-year

1.5% annual
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Tenant Profile

Tenant (Franchisee) Utah Steakburgers LLC Locations 400+
Trade Name Freddy’s Frozen Custard & Steakburgers Year Founded 2002
Headquarters Wichita, KS Website www.freddys.com

Freddy’s Frozen Custard & Steakburgers is an American fast casual restaurant chain based in Wichita, KS. The menu includes
steakburgers, hot dogs, chicken sandwiches, frozen custard, and specialty sundaes. Freddy’s was founded by brothers Bill and
Randy Simon with their friend and business partner, Scott Redler in 2002. It was named in honor of Bill and Randy’s father.
Freddy’s is a growing brand with over 400 locations.

Utah Steakburgers LLC is a wholly owned subsidiary of JRI Hospitality. JRI Hospitality is the largest Freddy’s Frozen Custard &
Steakburgers franchisee in the country with over 84 locations with additional stores coming. JRI operates these restaurants across
11 states.
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2024 SUMMARY 1 MILE 3 MILES 5 MILES
Population 13,714 80,047 149,964 ety
Households 5,168 29,603 54,240
Families 3,096 18,076 35,531
Average Household Size 2.60 2.65 2.72
Owner Occupied Housing Units 2,800 17,738 35,700
Renter Occupied Housing Units 2,368 11,865 18,540
Median Age 32.7 33.0 32.8
Median Household Income $64,013 $69,175 $77,053
Average Household Income $81,177  $88,383 $97,391 ~ieder R AR
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