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P R O P E R T Y  O V E R V I E W

O F F E R I N G  P R I C E :  $ 7 , 1 0 0 , 0 0 0 L E A S E  T Y P E :  N e t  L e a s e  ( E x c e p t  f o r  F i r e  
I n s u r a n c e  &  R e a l  P r o p e r t y  T a x e s )

C A P  R A T E :  5 . 1 0 % B U I L D I N G  A R E A :  1 2 , 5 8 7±  S F  ( 4 5  U n i t s )

T E N A N T :  C o u n t y  o f  S a n  M a t e o L A N D  A R E A :  7 , 6 8 0±  S F

L E A S E  T E R M :  1 0  Ye a r s Y E A R  B U I L T :  1 9 1 7

L E A S E  C O M M E N C E M E N T :  M a r c h  1 s t ,  2 0 2 2 P A R C E L  N U M B E R  ( A P N ) :  0 1 2 -1 7 5 -1 5 0

L E A S E  E X P I R A T I O N :  F e b r u a r y  2 8 t h ,  2 0 3 2 Z O N I N G :  D R C  –  D o w n t o w n  R e s i d e n t i a l  C o r e

The Information contained herein has been obtained from sources we deem reliable. We cannot, however, assume responsibility for its accuracy. 2



45 Unit Single Room Occupancy Hotel (SRO) 
Leased to the County of San Mateo

R a r e  I n v e s t m e n t  O p p o r t u n i t y  

• Rare Investment Opportunity to Purchase a 45 Unit SRO Hotel 100% Leased to the County of San Mateo.

• This Project is a Collaboration Between the City of South San Francisco, Telecare Corporation and Behavioral Health and 

Recovery Services, Aims to Improve the Quality of Housing for 45 Adults Living in this SRO Hotel.

• 10 Year Net Lease (Except for Fire Insurance & Real Property Taxes), which Commenced on March 1st, 2022, and Expires 

on February 28th, 2032.

• 3.50% Annual Rent Increases.

• 12,587± SF Building with 45 SRO Units on a 7,680± SF Lot.

• Built in 1917.

• Located in the DRC – Downtown Residential Core Zoning Designation.

• The Property is Located on Cypress Ave off Airport Blvd and Lux Ave, only 4.6 Miles Away from San Francisco 

International Airport.

The Information contained herein has been obtained from sources we deem reliable. We cannot, however, assume responsibility for its accuracy. 3
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Cypress Ave
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Cypress Ave

6th Lane
Lux Ave
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PA R C E L  M A P
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D E M O G R A P H I C S

2 0 2 5  S U M M A R Y 1 - M I L E 5 - M I L E 1 0 - M I L E

P o p u l a t i o n 1 8 , 5 7 4 3 2 6 , 5 8 3 1 , 1 5 7 , 2 7 4

H o u s e h o l d s 5 , 7 7 4 1 0 3 , 4 5 8 4 5 8 , 4 7 9

A v e r a g e  H o u s e h o l d  S i z e 3 . 1 3 2 . 4

O w n e r  O c c u p i e d  H o u s i n g  U n i t s 2 , 1 2 8 5 3 , 8 5 6 1 7 2 , 2 3 3

R e n t e r  O c c u p i e d  H o u s i n g  U n i t s 3 , 3 5 9 4 2 , 7 9 5 2 5 3 , 7 0 8

M e d i a n  A g e 3 9 . 8 4 2 . 8 4 1 . 7

M e d i a n  H o u s e h o l d  I n c o m e $ 8 2 , 6 9 2 $ 1 1 0 , 5 3 3 $ 1 2 4 , 9 2 1

A v e r a g e  H o u s e h o l d  I n c o m e $ 1 1 7 , 0 4 1 $ 1 3 8 , 1 9 6 $ 1 5 4 , 2 9 1

The Information contained herein has been obtained from sources we deem reliable. We cannot, however, assume responsibility for its accuracy. 14



D A V I D  TA X I N
P a r t n e r
Lic. #00983163
4 0 8 . 9 6 6 . 5 9 1 9  
d t a x i n @ m o i n c . n e t

J E R E M Y  A W D I S H O
V i c e  P r e s i d e n t  
Lic. #02064232
6 5 0 . 8 1 4 . 4 5 1 0
j e r e m y @ m o i n c . n e t

MEACHAM/OPPENHEIMER, INC.
8 N San Pedro St. #300

San Jose, CA 95110
Tel. 408.378.5900

www.moinc.net

505 Cypress Ave
South San Francisco
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