CANON 3718 SOUTH BARRINGTON AVENUE FOR SALE
BUSINESS PROPERTIES, INC. LOS ANGELES’ CA 90066
|
‘

$3,354,000 TO $2,834,000
SUBMIT ALL OFFERS!

CONGREGATE/ SOBER LIVING HOME | FIRST TIME ON THE MARKET IN 15 YEARS! a, Dt}uglasElllman



CANON PROPERTY OVERVIEW

EUSINESS PROPERTIES, INC.

FINANCIAL SUMMARY SOBER LIVING PRO FORMA*

. Monthly Annual
Price $2,834,000.00 Price 2,834,000 2,834,000 2,834,000 2,834,000
Downpayment % 2504 10% 25% 10%
PSF $879. 85 Downpayment 708,500 283,400 708,500 283,400
PROPERTY SUMMARY
Gross Potentlal Rent 39,600 38,600 475,200 475,200 12bedsavg $3,.300
. Ecomomic Vacancy {1.584) (1,584] [18,008) (18,008) Vacancy 4%
Addl’GSS 371 8 SOUth Barrlngton Avenue Met Gross Rent 38,016 38,016 458,192 456,192
Los Angeles, CA 90066 Intake Fees 0 0 0 0
Total Revenue 38,016 38,016 458,192 456,192
Bedrooms 9 Bedrooms - Can very comfortably Note: House has accommodated
. Operating expense: up to 18 beds at varied prices
accommodate 12 -18 beds/ residents Food 4500 4,800 57,600 57,600
g Manager 1,200 1,200 14,400 14,400
Bathrooms S Bathrooms a 9 SlnkS Real Estate Taxes 2,834 2,834 34.008 34,008
Commercial Property Insurance 800 800 9,600 5,600
Building Size / Lot Size 3,221 SF /6,134 SF Utilies 800 800 9,600 2,600
Repairs & Maintenance 250 250 3,000 3,000
. Landscaping 100 100 1,200 1,200
Year BUI'.t / Renovated 1926 / 2009 General & Administrative 150 150 1,800 1,800
Operating Reserve 150 150 1,800 1,500
APN / Zoning 4234-016-008/R1 Pest Control 25 25 300 200
Total Operating Expenses 11,108 11,109 133,308 133,308
RETURNS: Met Operating Income 28,907 28,907 372 8R4 322,884
Cash Flow 26,907 26,907 322,884 322,884
CAP RATE 11 39% 11 39% Debt Service 17,100 18,500 205,200 222,000
: : et Cash Flow after Debt Service 9,807 8,407 117,684 100,884
GRM 6.0 6.0 Principal Reduction 1,100 1,100 13,200 13,200
- - 0 0,
CASH-ON-CASH 16.61% 35.60% Total Return 8.707 7.307 104,484 87,684
DEBT COVERAGE RATIO 1.57 1.45

*These are estimates that need to be verified @ DDuglaS El]iman



CANON FINANCING*

EUSINESS PROPERTIES, INC.

v Prime Mar Vista Location FINANCING*

v" Short Term Seller Financing Available for Qualified FRGE $2,834,000.00 $2,834,000.00
Buyer DOWNPAYMENT % 25% 10%

v Tremendous Opportunity for “Plug and Play” DOWNPAYMENT $708,500.00 $283,400.00

Congregate Living LOAN AMOUNT 18T $2,125,500.00 $2,125,500.00
— INTEREST RATE 157 9.75% 9.75%
AMORITIZATION 15T 30 Years 30 Years
LOAN AMOUNT 2NP $425,100
INTEREST RATE 2NP 4.00%
INTEREST ONLY 2NP Interest Only
YEAR DUE 15T 2054
7= . ‘ YEAR DUE 2ND 2025
' * No Tax Returns! * No Profit/ Loss Statement!
* No Business License! * No Minimum Seasoning
2 Dishwashers * 2 Built-in Ovens * NoCPA Letter! Requirement.
« 2 Sets of Washer and Dryer e 1 Fire Pit * No Bank Statements for * No Reserves Required.
* 1 Built-In Refrigerator  2Decks Income!

* 2 Additional Refrigerators * Very Rare Single Story
* Converted Garage to Office

*These are estimates that need to be verified @ D(}uglas El]iman



CANON INTERIOR PHOTOS

EUSINESS PROPERTIES, INC.

|
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@ DouglasElliman



CANON CONTACT US

EUSINESS PROPERTIES, INC.

ALEXANDER RADOSEVIC
PRESIDENT

E: ALEX@CANONPROPERTIES.COM
0:310.273.1975 X105
C:310.930.1160
WWW.CANONPROPERTIES.COM

SUBJECT
PROPERTY

KEVIN DA SILVA

AGENT

E: KEVIN.DASILVA@ELLIMAN.COM
C:424.392.4213
WWW.ELLIMAN.COM

@ DouglasElliman


mailto:ALEX@CANONPROPERTIES.COM
mailto:KEVIN.DASILVA@ELLIMAN.COM

CANON FLOOR PLAN

EUSINESS PROPERTIES, INC.
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DISCLAIMER: THE PROPERTY IS BEING SOLD VACANT. BROKER HAS NO ACTUAL DOCUMENTATION TO SUPPORT OR VERIFY THE PAST OR PROJECTED REVENUE STREAM STATED ON THE OFFER MEMORANDUM. THE

REVENUE STREAMS STATED IN THE OFFER MEMORANDUM ARE BASED ON STATEMENTS OF A PREVIOUS OPERATOR. ANY BUYER OR BUSINESS OPERATOR MUST INDEPENDENTLY VERIFY ALL LEGAL USES AND CONDUCTITS .

OWN INDEPENDENT INVESTIGATIONS WITH ITS OWN EXPERTS REGARDING ANY AND ALL ASPECTS OF THE PROPERTY. BROKER MAKES NO REPRESENTATIONS OR WARRANTIES IMPLIED OR STATED WITH REGARDS TO THE @- D[}Uglas El]] man
PROPERTY.
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