
FOR SALE

ART AT 520 | 520 Forrest Street 
Baltimore, MD 21202



GOOGLE STREET VIEW

HIGHLIGHTS:HIGHLIGHTS:

PRICE $950,000

BUILDING SIZE 11,000 SQ. FT.

PROPERTY TYPE BOUTIQUE ART STUDIOS

ZONING C-2

CAP RATE 9.9%
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PROPERTYPROPERTY
OVERVIEWOVERVIEW

Beauti ful ly  Appointed & Affordable StudioBeauti ful ly  Appointed & Affordable Studio
Space for  Art istsSpace for  Art ists   
Strong Cash Flow from Long-Term TenantsStrong Cash Flow from Long-Term Tenants   
Well-Maintained and Easy to ManageWell-Maintained and Easy to Manage
Across the Street  f rom the upcomingAcross the Street  f rom the upcoming
redevelopment of  the Oldtown Mallredevelopment of  the Oldtown Mall
One Mile f rom the 1 ,650 unit  redevelopmentOne Mile f rom the 1 ,650 unit  redevelopment
of  the Perkins Homesof  the Perkins Homes
Easy access to I -83,  Route 40,  Harbor East ,Easy access to I -83,  Route 40,  Harbor East ,
Fel l ’ s  Point  and Johns Hopkins HospitalFel l ’s  Point  and Johns Hopkins Hospital

https://www.google.com/maps/place/520+Forrest+St,+Baltimore,+MD+21202/@39.2965227,-76.60516,3a,75y,247.16h,93.39t/data=!3m6!1e1!3m4!1sGmsxxVm1k3AfCJVE0FywMA!2e0!7i16384!8i8192!4m15!1m8!3m7!1s0x89c804855cdbacf7:0x75c1a13b0a09f1b6!2s520+Forrest+St,+Baltimore,+MD+21202!3b1!8m2!3d39.2963823!4d-76.605407!16s%2Fg%2F11c2cfvwsm!3m5!1s0x89c804855cdbacf7:0x75c1a13b0a09f1b6!8m2!3d39.2963823!4d-76.605407!16s%2Fg%2F11c2cfvwsm?entry=ttu&g_ep=EgoyMDI0MDkxNi4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/place/520+Forrest+St,+Baltimore,+MD+21202/@39.2965227,-76.60516,3a,75y,247.16h,93.39t/data=!3m6!1e1!3m4!1sGmsxxVm1k3AfCJVE0FywMA!2e0!7i16384!8i8192!4m15!1m8!3m7!1s0x89c804855cdbacf7:0x75c1a13b0a09f1b6!2s520+Forrest+St,+Baltimore,+MD+21202!3b1!8m2!3d39.2963823!4d-76.605407!16s%2Fg%2F11c2cfvwsm!3m5!1s0x89c804855cdbacf7:0x75c1a13b0a09f1b6!8m2!3d39.2963823!4d-76.605407!16s%2Fg%2F11c2cfvwsm?entry=ttu&g_ep=EgoyMDI0MDkxNi4wIKXMDSoASAFQAw%3D%3D
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FLOOR FLOOR PLANPLAN



FINANCIAL FINANCIAL OVERVIEWOVERVIEW

SUITE SF % PSF MONTHLY RENT
ANNUAL

RENT
101 1,300 14.3% $14.42 $1,958.10 $23,497.00

102 (Same Tenant as 101) 330 3.6%

201 330 3.6% $15.20 $418.00 $5.016.00

202 410 4.5% $15.60 $533.10 $6,397.00

203 410 4.5% $15.60 $533.10 $6,397.00

204 208 2.3% $18.23 $316.00 $3,792.00

205 366 4.0% $20.00 $610.00 $7,320.00

301 330 3.6% $18.91 $520.00 $6,241.00

302 410 4.5% $17.56 $600.00 $7,200.00

303 615 6.8% $12.35 $633.10 $7,597.00

304 366 4.0% $18.46 $563.10 $6,757.00

B101 350 3.8% $14.40 $420.00 $5,040.00

B102 415 4.6% $14.28 $494.00 $5,928.00

B103 (Available) 225 2.5% $14.40 $270.00 $3,240.00

H101 350 3.8% $14.13 $412.00 $4,944.00

H102 350 3.9% $9.22 $269.05 $3,229.00

HB101 (Available) 1,000 11.0% $9.60 $800.00 $9,600.00

APT (Owner Occupied) 1,326 15% $13.57 $1,500.00 $18,000.00

SubTotal Occupied 9,091 100% $14.32 $10,850 $130,196

Potential Gross Income $130,196

Less Vacancy Factor 5% $6,510

Effective Gross Income $123,686

Less: Real Estate Taxes $7,045

Less: Insurance $5,000

Less: Common Area Maintenance $17,895

Estimated Operating Expenses $29,940

NOI $93,746

RENT ROLLRENT ROLL

OPERATING STATEMENTOPERATING STATEMENT
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PAUL LAURENCE DUNBAR
MIDDLE SCHOOL

LOCAL LOCAL AERIALAERIAL

DUNBAR HIGH SCHOOL
FOOTBALL FIELD

OLDTOWN MALL
REDEVELOPMENT
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BALTIMORE BALTIMORE TRADE AREATRADE AREA

OLD EAST BALTIMORE
HISTORIC DISTRICT



1 MILE 3 MILES 5 MILES

42,087 274,285 523,506

RESIDENTIAL POPULATIONRESIDENTIAL POPULATION

$53,960 $55,706 $55,075

MEDIAN HOUSEHOLD INCOMEMEDIAN HOUSEHOLD INCOME

23,025 125,715 222,476

NUMBER OF HOUSEHOLDSNUMBER OF HOUSEHOLDS

$245,853 $222,916 $189,812

MEDIAN HOME VALUEMEDIAN HOME VALUE

37 38 39

AVERAGE AGEAVERAGE AGE

RADIUS:RADIUS:   

1 MILE1 MILE

3 MILES3 MILES

5 MILES5 MILES

DEMOGRAPHIC DEMOGRAPHIC OVERVIEW |  OVERVIEW |  20242024



FOR MOREFOR MORE
INFORMATION:INFORMATION:

This offering memorandum is provided for
informational purposes only. While all
information contained herein is deemed reliable,
no warranty is made regarding its accuracy, and
potential investors should independently verify
all  details.

410.877.6000
222 W. Read Street 

Baltimore, MD 21201

MATT GARONO
ASSOCIATE BROKER
410.688.5285
MATT@CREATIVESOLUTIONS.TODAY


