
583 Armistead Blvd, Bldgs A & B 
Holt, FL 32564

Industrial 
Opportunity

Industrial  |  For Sublease

20,000 SF Industrial Space Available
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Highlights

	+ 20,000 SF Light Industrial/Manufacturing Space

	+ Prominent Visibility and Convenient Access to I-10

	+ Ideal for variety of industry needs, including distribution and logistics, light manufacturing, aerospace, building supplies

	+ Current build out perfect for line production & light process manufacturing/fabrication

	+ 2 - Grade Level, Roll Up Doors

	+ New Interior Office Build-Out

	+ 3/1000 Parking
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Okaloosa County 

Okaloosa County, with its strong military presence 

and pro-business community, is an economic pillar 

of the Central Panhandle. The county is home to 

Eglin Air Force Base, the largest Air Force Base in the 

world, Hurlburt Field, a major hub of Air Force Special 

Operations Command, and Duke Field, the home base 

of the 7th Army Special Forces Group, anchoring a 

ready-made workforce for high-tech employment in 

sectors such as aviation, aerospace, and defense-

related industries. A “who’s who” of DoD contractors 

serving these bases occupy a significant amount of 

real estate throughout the Central Panhandle region.
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Market Total Inventory (SF) Total Vacancy (%) Trailing 12 Absorption (SF)

Panhandle Totals 37,301,583 2.6 343,443

Destin/Fort Walton/Okaloosa 4,518,696 2.6 60,022

Destin 125,533 - -

Fort Walton Beach 2,424,029 4.6 15,907

S Walton/Miramar Beach 508,076 0.5 11,050

Niceville/Crestview 907,619 0.2 (2,000)

Panama City 6,342,440 0.9 373,375

Inventory 10,861,136 SF

Direct Vacancy 1.6% 

Trailing 12 Absorption 433,397 SF

Average Asking Lease Rate $10.28/SF/Yr, NNN

Population 
486,013  

Daytime Employment 
264,053 

2023 Housing Units
60,959

Median Home Value 
$315,283 

$

Avg HH Income 
$94,793 

Unemployment Rate
2.65%
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Small Heading
Small Subheading

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do 
eiusmod tempor incididunt ut labore et dolore magna aliqua. Ut 
enim ad minim veniam, quis nostrud exercitation ullamco laboris 
nisi ut aliquip ex ea commodo consequat. Duis aute irure dolor in 
reprehenderit in voluptate velit esse cillum dolore eu fugiat nulla 
pariatur.

Excepteur sint occaecat cupidatat non proident, sunt in culpa qui 
officia deserunt mollit anim id est laborum. Lorem ipsum dolor 
sit amet, consectetur adipiscing elit, sed do eiusmod tempor 
incididunt ut labore et dolore magna aliqua.

Bullet Heading

	+ Main Bullet Content

	− Sub Content

	+ Main Bullet Content

	− Sub Content

	+ Main Bullet Content

	− Sub Content

© 2023 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable, but has not been verified for accuracy or 
completeness. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information 
is solely at your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of 
their respective owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of 
their respective owners. Use of these images without the express written consent of the owner is prohibited.
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Tom Watson
Senior Vice President
+1 1 850 527 3524
thomas.watson@cbre.com

Elizabeth Forsythe
Senior Associate
+ 1 850 585 5290
elizabeth.forsythe@cbre.com

Sam Herrera
Associate
+1 714 227 3829
sam.herrera@cbre.com
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