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NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the 
party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & 
Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only 
a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. 
Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the 
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition 
of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its 
occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; 
however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted 
any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the 
information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a 

service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights reserved.

NET LEASE DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows: The information contained in this Marketing Brochure 
has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has 
Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation 
whatsoever about the accuracy or completeness of any information provided. As the Buyer of a Net Lease property, it is the Buyer’s responsibility 
to independently confirm the accuracy and completeness of all material information before completing any purchase. This Marketing Brochure is 
not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to 
conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing Brochure 
are for example only and do not represent the current or future performance of this property. The value of a Net Lease property to you depends 
on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction 
advisors should conduct a careful, independent investigation of any Net Lease property to determine to your satisfaction with the suitability of the 
property for your needs. Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or 
other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-
constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or 
comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may 
fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or 
other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters 
affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the 
current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant 
considering the location of the property, and Buyer’s legal ability to make alternate use of the property. By accepting this Marketing Brochure you 
agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising 

out of your investigation and/or purchase of this Net Lease property.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The 
presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation 
of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included 

for the purpose of providing tenant lessee information about this listing to prospective customers. 
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TENANT OVERVIEW
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Founded in 1997, Caliber Collision has rapidly evolved into the largest collision repair company in 
the United States, boasting over 1,700 centers across 41 states. Headquartered in Lewisville, TX, 
Caliber has revolutionized customer service standards in the industry. Their unwavering commitment 
to delivering high-quality service, accurate estimates, and punctual delivery has garnered them the 
status of the most trusted name in the sector. Caliber offers a comprehensive range of repair services, 
including dent removal, collision repair, glass replacement, and auto body rust repair. Their growth 
is driven by both exceptional customer service and an aggressive acquisition strategy, focusing on 
providing fast, reliable maintenance at fair prices.

Caliber’s recognition as one of “America’s Best Large Employers in 2021” by Forbes shows its industry excellence. This acclaim is supported by 
its status as an O.E. Certified Repair Center equipped with state-of-the-art technology, a team of 100% Automotive Service Excellence Certified 
and iCar Gold Class Technicians, and partnerships for on-site car rentals with Enterprise Rent-a-Car. Caliber’s commitment to quality is further 
demonstrated by their written lifetime warranties and advanced, data-driven diagnostic scanning solutions, making them the preferred choice of 
more insurance agents than any other company in the country.

CALIBER COLLISION
The Largest Collision Repair Company in America:

1,700+
LOCATIONS

41
STATES

27,000+ 
EMPLOYEES



4

INVESTMENT HIGHLIGHTS
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INVESTMENT HIGHLIGHTS:
•	 Caliber Collision Location Converted in 2020 With Additional Storage Tenant | 16,886-SF Building on 6 Parcels

•	 Caliber Has 6+ Years Remaining on a 10-Year NN Lease With 2% Annual Rental Increases in the Base Term and 5% 
Rental Increases in Each of Two, 5-Year Renewal Options

•	 Corporately Guaranteed Lease: Caliber Collision is The Largest Collision Repair Company in America

•	 Storage Tenant Commenced a 5 Year NNN Lease in August, No Landlord Responsibilities

•	 Ranked #1 Caliber Collision within a 30-Mile Radius and #4 in the State of Ohio by Placer.AI

LOCATION HIGHLIGHTS:
•	 High Visibility On a Hard Signalized Corner Location With Pylon Signage and Signage Along the Front of the Property

•	 Proximity to Nationally Recognized Tenants, Including: Kroger, Walgreens, McDonald's, Dollar General, BP, Rally's 
and More

•	 Strong Location 4 Miles From Downtown Cincinnati and 2 Miles From Western Hills Neighborhood, a Major Retail 
Hub in the Area

•	 Adjacent to Elder and Seton High Schools, Private Schools With 1,300+ Students

•	 Strong Demographics: Population Exceeds 273,200 Within 5-Miles of the Property and is Expected to Increase by 
2027 | Daytime Population Exceeds 380,500

•	 The Cincinnati MSA Has a Population of Over 2.2 Million | Half of the U.S. Population Lives Within a 12 Hour Drive of 
Cincinnati

Ranking Overview
Oct 1, 2023 - Sep 30, 2024

� 2024 Placer Labs, Inc. | More insights at placer.ai 1 / 1

Ranking Overview
Oct 1, 2023 - Sep 30, 2024

� 2024 Placer Labs, Inc. | More insights at placer.ai 1 / 1



5

PROPERTY PHOTOS
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RENT ROLL
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SUITE TENANT GLA % OF 
NRSF

MONTHLY 
RENT

ANNUAL 
RENT R/SF LEASE LEASE 

COMMENCE
LEASE 

EXPIRATION
TERM 

REMAINING OPTIONS/INCREASES

1 Caliber Collision 12,485 73.94% $6,494.59 $77,935 $6.24 NN 11/7/2020 11/30/2030 6.08
2, 5-Year Options / 2% Incr. 
in Base Term and 5% Incr. 

in Each Option

2 Leased Storage Space 4,401 26.06% $1,250.00 $15,000 $3.41 Gross 8/1/2024 9/1/2029 4.75 -

TOTALS 16,886 SF 100% $7,745 $92,935 $5.50
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INVESTMENT SUMMARY

CALIBER COLLISION
4 0 3 5  &  4 0 3 9  G L E N WAY  AV E ,  C I N C I N N AT I ,  O H  4 5 2 0 5

PROPERTY DESCRIPTION

YEAR BUILT: 1958

GLA: 16,886-SF

OCCUPANCY: 100%

LOT SIZE: +/-0.90-AC

LEASE ABSTRACT: CALIBER COLLISION

LEASE TYPE: Double Net

LEASE TERM REMAINING: 6.33 Years

EXPIRATION DATE: 11/30/2030

OPTION TERMS: Two, 5-Year

RENTAL INCREASES: 2% Annually and 5% at Start of Each Option

TENANT RESPONSIBILITY: CAM, Liability Insurance, Taxes, HVAC Repair

LANDLORD 
RESPONSIBILITY:

Roof, Skylights, Foundation, Structure, 
Parking lot, Property Insurance, HVAC 

Replacement only and in ground plumbing 
(including any necessary replacements)

GUARANTOR: Corporate

LIST PRICE

$1,200,000
CAP RATE

6.96%
PRICE/SF

$71.06

LEASE ABSTRACT: STORAGE SPACE

LEASE TYPE: Gross

LEASE TERM REMAINING: 4.75

EXPIRATION DATE: 9/1/2029

INCOME CURRENT $/SF

ANNUAL BASE RENT $92,935 $5.50 

CALIBER TAX REIMBURSEMENT $14,090 $0.83 

EFFECTIVE GROSS INCOME $107,025 $6.34 

EXPENSES CURRENT $/SF

INSURANCE: $6,006 $0.35

TAXES: $17,443 $1.03 

TOTAL OPERATING EXPENSES $23,449 $1.38

NET OPERATING INCOME $83,576 $4.95 
NOTES:
•	 Landlord Pays for Property Insurance. Tenants Pay for Liability Policy.
•	 Taxes Based on 2023 Actual.
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AERIAL OVERVIEW
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SUBJECT PROPERTY

 
 
 
 
 

tm

McDonald's

Walgreens

Seton High School
530 Students

Elder High School
790 Students

Carson Elementary
520 Students

GLENWAY AVE (17,500 VPD)

GLENWAY AVE (17,500 VPD)

WARSAW AVE (8,100 VPD)

WARSAW AVE (8,100 VPD)

Downtown Cincinnati
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REGIONAL AERIAL
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SUBJECT PROPERTY
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MARKET OVERVIEW
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CINCINNATI METRO OVERVIEW
The Cincinnati metro is a 15-county region located within portions of 
Ohio, Kentucky and Indiana that maintains a population of nearly 2.2 
million. The Ohio counties are Hamilton, Brown, Warren, Butler and 
Clermont. The counties in Indiana are Dearborn, Ohio and Franklin, 
and the Kentucky counties are Campbell, Grant, Boone, Gallatin, 
Pendleton, Bracken and Kenton. Seven Fortune 500 companies 
are located in the metro and provide thousands of jobs: Kroger, 
Cintas, Procter & Gamble, Fifth Third Bancorp, American Financial 
Group, Cincinnati Financial, and Western & Southern Financial 
Group. Revitalization, particularly around Findlay Market and Over-
the-Rhine, through the addition of bars, restaurants and river-
side parks downtown have drawn residents into the urban core.

METRO HIGHLIGHTS

DIVERSIFYING ECONOMY
Growth in service-oriented industries has lessened the metro’s 
dependence on the manufacturing and transportation sectors.

ATTRACTIVE BUSINESS ENVIRONMENT
Companies are drawn to the region’s low cost of doing business, while 
employees enjoy a relatively affordable place to live.

CENTRAL DISTRIBUTION POINT
Half of the U.S. population and around 30 major markets are within a 
one-day drive of Cincinnati. The metro also has access to shipping along 
the Ohio River.

ECONOMY HIGHLIGHTS

•	 State tax credit initiatives, along with lower property, corporate and state taxes, are 
major incentives that draw companies.

•	 The area’s traditional employment bases in aerospace, automotive, chemistry and 
financial services will keep contributing to the metro’s economic landscape.

•	 The Cincinnati/Northern Kentucky International Airport ranks as one of the nation’s 
largest cargo airports, positioning the metro as a regional distribution hub.

2023
POPULATION

2.2M

2023
HOUSEHOLDS

878K

2023
MEDIAN AGE

38.2

2023
MEDIAN HHI

$68K

DEMOGRAPHIC HIGHLIGHTS
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DEMOGRAPHICS
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POPULATION 1 Mi le 3 Mi les 5 Mi les
2028 Projection 20,225 110,389 277,510

2023 Estimate 20,186 110,230 273,266

2020 Census 21,760 113,924 276,308

2000 Census 21,007 113,711 268,475

Daytime Population 14,068 89,430 380,509

HOUSEHOLD INCOME 1 Mi le 3 Mi les 5 Mi les
Average $46,054 $61,408 $74,873

Median $32,916 $41,799 $47,677

Per Capita $18,743 $26,188 $33,127

HOUSEHOLDS 1 Mi le 3 Mi les 5 Mi les
2028 Projection 8,224 46,883 121,473

2022 Estimate 8,179 46,658 118,794

2020 Census 8,211 46,761 117,666

2000 Census 8,013 46,131 112,153

HOUSING 1 Mi le 3 Mi les 5 Mi les
Median Home Value $92,214 $134,460 $170,396

EMPLOYMENT 1 Mi le 3 Mi les 5 Mi les
2023 Unemployment 8.01% 7.12% 6.34%

Avg. Time Traveled 27 27 25

POPULATION PROFILE 1 Mi le 3 Mi les 5 Mi les
High School Graduate (12) 36.64% 34.10% 28.43%

Some College (13-15) 18.95% 20.12% 18.88%

Associate Degree Only 8.33% 8.72% 7.89%

Bachelor's Degree Only 10.92% 15.14% 20.28%

Graduate Degree 4.63% 7.66% 13.18%

MAJOR EMPLOYERS EMPLOYEES
1     Krlp Inc 25,000

2     Transportation Unlimited Inc 6,516

3     Firstgroup America Inc-Laidlaw Transportation 5,075

4     First Services Inc 5,031

5     Cincinnati Childrens Hospital 4,451

6     Chmc Cmnty Hlth Svcs Netwrk 3,047

7     Great American Insurance Co-Great American 3,000

8     Procter & Gamble Company-P&G 2,997

9     Fifth Third Bancorp 2,485

10   Universty of Cincinnti Medcl C 2,387

11   Cleveland Wrecking Company 1,858

12   News Amer Mktg In-Store Svcs L 1,851

13   Fifth Third Bank National Assn-Fifth Third Bank 1,800

14   Western Sthern Fincl Group Inc-Western & Southern 1,800

15   Duke Cmmnications Holdings Inc 1,779

16   Trim Masters Inc 1,723

17   Cinergy Corp 1,700

18   Anesthsia Assoc Cincinnati Inc 1,665

19   Christ Cllege of Nrsing Hlth S 1,508

20   Christ Hospital-Christ Hospital Health Network 1,500

21   Deaconess Long Term Care of MI-Camden Health Center 1,500

22   Commonwealth Title Dallas Inc-Commonwealth Land Title 1,481

23   Western Southern Mutl Holdg Co 1,450

24   McCormick & Schmick Holding 1,433

25   University of Cincinnati-University Hosp A & MBL Care 1,397
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