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32 UNITS



Deaton GREA is pleased to present, as the exclusive listing broker for the seller, the Knightdale Manor Apartments. 

Located ten miles east of Downtown Raleigh, the town of Knightdale is a rapidly growing suburb of the Raleigh-

Durham MSA. Knightdale’s economic growth is closely tied to the overall prosperity of the Research Triangle area. 

With continued population growth, increasing development, and a growing retail and small business sector, Knightdale 

is evolving into an economically vibrant destination. The strategic location, attractive housing options, and growing 

infrastructure position the area for increasing growth in the coming years. 

 

Knightdale Manor has a total of 32 units spread across two, brick duplexes built in 1968 and another 28, garden-style 

apartments built in 1976 and 1987. In the last three years current ownership has invested more than $500,000 in capital 

improvements including new windows, new sliding rear doors, and the replacement of nearly ninety-percent of the 

HVAC units and water heaters. The property has been operated efficiently, but there exists an opportunity to improve 

income and add value with strategic improvements.

ASKING PRICE

$3,950,000
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P R O PE R T Y OV E RV I E W

T YPE Garden Apartments

PIN # 1754311446

YEAR BUILT 1968, 1976, 1987

UNITS 32

BUILDINGS 7

TOTAL SF 28,800

ACREAGE 2.80

OCCUPANCY 93%

PARKING 52 surface spaces

TAXES $39,398.54

TAX VALUE $4,064,871

EXTERIOR Brick and Vinyl

FOUNDATION Slab and Crawl

ROOF Shingles

APPLIANCES Range, Refrigerator, Washer/Dryer 
connection

FLOORS Tile, LVT, Vinyl, Carpet

HVAC Central AC and Heat Pump

UTILITIES Owner pays dumpster for all units 
Owner pays water for 12 units
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UNITS STYLE YEAR BUILT BEDS BATHS SF AVG RENT

4 1-Story Duplex 1968 2 1 800 SF $1,050

8 2-Story Garden 1976 2 1 805 SF $1,000

12 2-Story Garden 1987 2 1 815 SF $1,050

8 2-Story Garden 1976 3 1 995 SF $1,100

32 27,380 SF

75%

2 BR
3 BR

25%
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MAP
# PROPERTY YEAR

BUILT
# OF 

UNITS

AVG
 2-BED 

UNIT SIZE

2-BED
RENT

AVG
 3-BED 

UNIT SIZE

3-BED
RENT

KNIGHTDALE MANOR 
335 Railroad Street

1968 & 
1987 32 805 SF $1,100 995 SF $1,200

CHARLESTON
 COMMONS 
202 Bethlehem Road

2001 14 ----- ----- 1,070 SF $1,400

LOCH RAVEN POINTE 
5811 Loch Raven Pointe 
Loop

2015 72 1,241 SF $1,617 1,520 SF $1,814

PARK PLACE 
107 Luxury Lane 
Affordable Restrictions

1997 100 895 SF $1,400 1,000 SF $1,600

WESTGATE VILLAGE
113 Sills Avenue
Affordable Restrictions

1989 36 780 SF $1,000 ----- -----

3
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4
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2
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Located in the Triangle region of North Carolina, encompassing 

Raleigh, Durham, and Chapel Hill, Deaton Investment Real Estate, 

Inc. specializes in brokering income-producing properties.  

Throughout all of North Carolina, we maximize opportunities 

for buyers and sellers of apartments.  We work with individual 

investors to private capital, family offices, and institutional 

firms.  Deaton’s transaction sales volume exceeds $3.7 billion in 

multifamily sales.

The company was founded in 1981 by Steve Deaton, who still 

operates it today.  In December of 2023, Deaton joined Global 

Real Estate Advisors (GREA), a leading player in the multifamily 

brokerage, lending, and investment advisory sector. This strategic 

partnership allows Deaton to maintain it’s presence as an 

independently owned and operated, boutique brokerage firm, 

with access to a national platform of advisory resources, tools, 

and clients.

M I C H A E L  D E A T O N
( 9 1 9 )  7 4 0 - 0 4 9 0 
michael@deaton.com

T H O M A S  “ T ”  F U R L O W
( 9 1 9 )  4 1 2 - 3 9 1 3 
tfurlow@deaton.com

S T E V E  D E A T O N
( 9 1 9 )  3 4 9 - 6 7 9 3 
steve@deaton.com

D E A T O N  I S  P R O U D  T O 
D O  B U S I N E S S  W I T H  A 
H A N D S H A K E  A S  E A S I L Y  A S  
W E  D O  O V E R  T H E  I N T E R N E T , 
B E C A U S E  T H E  G O A L  I S 
A L W A Y S  T H E  S A M E :  
e arn ,  keep  and  r esp e c t  t he  
cus t omer ’s  bus ines s .
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Copyright ©2024 GREA. All rights reserved. Although the information contained herein has been obtained from sources deemed reliable, GREA makes no express or implied guaranty, 
warranty, or representation that the information is complete or accurate. Further, any projections, opinions, assumptions, or estimates used or offered herein are for the purpose of example 
only and do not and cannot be deemed to represent the present or future performance of the subject property. Accordingly, GREA recommends that you conduct your own investigation of 
the property in order to reach your own conclusions or opinions as to value of the property. Physical condition of the property, including without limitation the potential presence of mold, 
asbestos, lead based paint, and hazardous materials may affect the property, its value, and may, if present, pose health risks. The property should be independently examined by experts 
selected by you. Any recipient of these materials from GREA should not and may not rely on these materials for any purpose beyond general introductory information concerning the property.


