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NORTHTOWN APARTMENTS

1 4 2 3  6 T H  S T  N
S A I N T  C L O U D ,  M N  5 6 3 0 3

OFFERING SUMMARY

SALE PRICE: $1,140,000

BUILDING SIZE: 11,484 SF

TYPE: Multifamily/Market Rate

PRICE / SF: $99.27

CAP RATE: 7.85%

OPERATING INCOME: $130,200

OPERATING EXPENSE: $40,704

NOI: $89,496

P R O P E R T Y  S U M M A R Y

Northtown Apartments is a 12-unit multifamily property comprised entirely of two-bedroom, one-bathroom units. The
property consists of one free-standing, 2.5-story building totaling 11,484 square feet on a 19,800 square foot lot. Built in
1990, the asset is fully occupied and has been well maintained, with recent capital improvements including a new
asphalt parking lot completed in 2025 and an architectural asphalt roof estimated to be less than 12 years old. The
building features durable steel siding with brick accents, double-pane windows and patio doors, and a controlled
intercom entry system. Additional income and operational efficiency are supported by coin-operated laundry and a
detached nine-stall garage with individual electric service. The property offers stable in-place operations, functional
unit layouts, and consistent tenant demand.

P R O P E R T Y  S U M M A R Y
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PROPERTY HIGHLIGHTS

12-unit multifamily property consisting of all two-bedroom, one-

bathroom units

One free-standing 2.5-story low-rise building

11,484 SF building on a 19,800 SF lot

Built in 1990; well maintained

100% occupied

Architectural asphalt pitched roof (estimated under 12 years old)

Steel siding with brick accents

New asphalt parking lot (2024)

24 surface parking spaces

Detached 9-stall garage with electric service to each stall

Intercom-controlled building access

Exterior security lighting

Metal soffit and fascia

Functional and efficient unit layouts

Large walk-in closets in units

Additional entry/coat storage closets in each unit

Spacious kitchens with dishwashers, peninsula cabinetry, and range

hoods

Wall A/C units in all apartments

Double-pane windows and patio doors

Clean, well-maintained interiors

Breaker panels and subpanels in each unit

Natural gas boiler heating system

Newer natural gas water heater

Separately metered electric for each unit

In-building coin-operated laundry (2 washers / 2 dryers)

C O M P L E T E  H I G H L I G H T S
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A D D I T I O N A L  P H O T O S
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A D D I T I O N A L  P H O T O S
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The property is located in north Saint Cloud within the St. Cloud MSA, a
regional employment and service center for Central Minnesota. The
surrounding area is primarily residential with a mix of multifamily and
single-family housing, supporting steady rental demand. The location
provides convenient access to major roadways, employment centers,
retail, dining, and public services throughout Saint Cloud and surrounding
communities.

L O C AT I O N  D E S C R I P T I O N
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R E G I O N A L  M A P



9             N O R T H T O W N  A PA R T M E N T S    |    1 4 2 3  6 T H  S T  N ,  S A I N T  C L O U D ,  M N  5 6 3 0 3

A E R I A L
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POPULATION 0.5 MILES 3 MILES 5 MILES

TOTAL POPULATION 3,941 73,625 107,353

AVERAGE AGE 37 37 38

AVERAGE AGE (MALE) 37 36 37

AVERAGE AGE (FEMALE) 38 38 39

HOUSEHOLDS & INCOME 0.5 MILES 3 MILES 5 MILES

TOTAL HOUSEHOLDS 1,595 29,456 43,055

# OF PERSONS PER HH 2.5 2.5 2.5

AVERAGE HH INCOME $62,827 $73,054 $78,717

AVERAGE HOUSE VALUE $172,064 $229,960 $253,764

Demographics data derived from AlphaMap

D E M O G R A P H I C S  M A P  &  R E P O R T

https://www.alphamap.com/
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D I S C L A I M E R

DISCLAIMER

The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is
not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party
without the written consent of the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible
purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no
other person is authorized by the Owner to provide any information or to make any representations other than contained in this Offering
Memorandum. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be
returned to the SVN Advisor.




Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the
information contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation
of the Property. This Offering Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or
may not be proven to be correct, and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner
disclaim any and all liability for representations or warranties, expressed or implied, contained in or omitted from this Offering Memorandum, or
any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to rely solely on those
representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and
Owner. 




The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN
Advisor nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof.
Recipients of this Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.




This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its
sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to
terminate negotiations with any entity, for any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation
to any entity reviewing the Offering Memorandum or making an offer to purchase the Property unless and until the Owner executes and delivers a
signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser
will be deemed to have acknowledged the foregoing and agreed to release the Owner and the SVN Advisor from any liability with respect thereto.




To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each
prospective purchaser proceeds at its own risk.



Collective Strength,
Accelerated Growth
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