
Downtown Durham Retail Building &
Prime Development Site On 0.91 Acres
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Property Dashboard

$5,600,000
Asking Price

11,102 SF
Total SQFT

6.28%
Stabilized Cap Rate

0.91
Total Acres

DD-C
Zoning

DEMOGRAPHICS

1-MILE 3-MILE 5-MILE 

2022 POPULATION

2022 AVERAGE 
HOUSE HOLD 
INCOME

17,589 93,881 198,221

$79,082 $74,065 $85,154

KEY AMENITIES

• Surrounded by 2400 new Class A apartments being built 
nearby. This indicates a growing and dynamic area, with 
potential for increased foot traffic and demand for com-
mercial space.

• The building is strategically located Durham, offering easy 
access downtown Durham, the American Tobacco 
Campus, and the thriving community surrounding it. 

• The building includes two separate suites that are fully 
leased out.

• Potential expandibility for rooftop deck. 

• Massive outdoor area: 0.25 acres for seating

Parcel PIN | 821957644

$351,584
Projected NOI

Nick Melfi

Nick Melfi
Current NOI

Nick Melfi

Nick Melfi
One (1) Three-Year Option to Exetend

Nick Melfi

Nick Melfi
NO OPTIONS

Nick Melfi

Nick Melfi
01/31/2030

Nick Melfi

Nick Melfi
10,987 SF
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Urban Oasis: Class A Apartments Nearby

Take advantage of the high foot traffic generated by the nearby residential 
community and local attractions. With a strategic location and a strong 
tenant mix, this retail property offers excellent investment potential.

V E N A B L E  D U R H A M

V A N  A L E N
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Market Overview - Durham, NC
Durham is the county seat of Durham County, North Carolina. Small portions of the city 

limits extend into Orange County and Wake County. The U.S. Census Bureau estimat-

ed the city's population to be 278,993 as of July 1, 2019, making it the 4th-most popu-

lous city in North Carolina, and the 79th-most populous city in the United States. A 

railway depot was established on land donated by Bartlett S. Durham in 1849, the 

namesake of the city. Following the American Civil War, the community of Durham 

Station expanded rapidly, in part due to the tobacco industry. It became known as the 

founding place and headquarters of the American Tobacco Company. Textile and 

electric power industries also played an importantrole. While these industries have 

declined, Durham underwent revitalization and population growth to become an 

educational, medical, and research centre. 

Durham is home to several recognized institutions of higher education, most notably 

Duke University and North Carolina Central University. Together, the two universities 

make Durham one of the vertices of the Research Triangle area; central to this is the 

Research Triangle Park south of Durham, which encompasses an area of 11 square 

miles and is devoted to research facilities. Durham is also a national leader in 

health-related activities, which are focused on the Duke University Hospital and many 

private companies. Duke and its Duke University Health System, in fact, are the largest 

employers in the city.

 

In recent years the city of Durham has stepped up revitalization of its downtown 

and undergone an economic and cultural renaissance of sorts. Partnering with 

developers from around the world, the city continues to promote the 

redevelopment of many of its former tobacco districts. 

#1 #16
Best places to live | US News

& World Report
Best places for business

& careers | Forbes



CONFIDENTIALITY DISCLAIMER

The information contained in this Offering Memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party(ies) receiving it from CityPlat, LLC and should not be made available to any other person or 
entity without the written consent of CityPlat, LLC. If you are not the intended recipient, you are hereby notified that 
any retention, dissemination, duplication, forwarding, copying or taking any action in reliance on the contents of this 
information is strictly prohibited. If you receive this Offering Memorandum in error, whether in electronic or printed 
form, please notify the sender and destroy the document.

This Offering has been prepared to provide a summary of unverified information to prospective purchasers, and to 
establish only a preliminary level of interest in the subject property. The information contained herein is not a 
substitute for a thorough due diligence investigation.

CityPlat, LLC has not made any investigation, and makes no warranty or representation, with respect to the income or 
expenses for the subject property, the future projected financial performance of the property, the size and square 
footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, 
the compliance with state and federal regulations, the physical condition of the improvements thereon, or the 
financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy 
of the subject property.

The information contained in this Offering has been obtained from sources we believe are reliable; however, CityPlat, 
LLC has not verified, and will not verify, any of the information contained herein, nor has CityPlat, LLC conducted any 
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or 
completeness of the information provided.



VINCENZO VERDINO 
Principal

917.566.5944
Vincenzo@CityPlat.com
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